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Interest Accrues From Date of Delivery Due: February 15 (as on the inside cover page)

Interest on the $50,090,000 Texas Public Finance Authority Charter School Finance Corporation Education Revenue
Bonds (Cosmos Foundation, Inc.), Series 2010A (the “Bonds”) will accrue from the date of delivery of the Bonds, and is payable
February 15, 2011, and each August 15 and February 15 thereafter until the earlier of maturity or redemption. The definitive Bonds
will be initially registered and delivered only to Cede & Co., the nominee of The Depository Trust Company (“DTC”), pursuant to
the Book-Entry-Only System described herein. Beneficial ownership of the Bonds may be acquired in denominations of $5,000.
No physical delivery of the Bonds will be made to the beneficial owners thereof. Principal of, premium, if any, and interest on the
Bonds will be payable by the Trustee, initially, Regions Bank, which is an affiliate of Morgan Keegan & Company, Inc., Houston,
Texas, as trustee (the “Trustee”), to Cede & Co., which will make distribution of the amounts so paid to the beneficial owners of
the Bonds. See “BOOK-ENTRY-ONLY SYSTEM” herein.

The Bonds are subject to optional and mandatory redemption, as described herein.

The Bonds are being issued by, and are special and limited obligations of, the Texas Public Finance Authority Charter School
Finance Corporation (the “Issuer”), and the proceeds thereof will be loaned to Cosmos Foundation, Inc. (the “Borrower”), which
operates open enrollment charter schools under the laws of the State of Texas (the “State”), to finance the cost of acquiring,
constructing, equipping, and renovating certain “educational facilities” (as that term is defined within Chapter 53, Texas Education
Code, as amended) and facilities incidental, subordinate, or related thereto or appropriate in connection therewith at the Borrower’s
campuses (see “PLAN OF FINANCING - Projects” herein), to fund a debt service reserve fund, and to pay the costs of issuing the
Bonds for the benefit of the Borrower. The Bonds are being issued as additional Debt on a parity basis under the Master Indenture
hereinafter described with those certain previously issued Texas Public Finance Authority Charter School Finance Corporation
(Cosmos Foundation, Inc.) $28,860,000 Education Revenue Bonds, Series 2007A and $1,135,000 Taxable Education Revenue
Bonds, Series 2007B, those certain previously issued La Vernia Higher Education Finance Corporation (Cosmos Foundation,
Inc.) $30,075,000 Education Revenue Bonds, Series 2008A and $980,000 Taxable Education Revenue Bonds, Series 2008B, and
those certain $39,910,000 Texas Public Finance Authority Charter School Finance Corporation Taxable Education Revenue Bonds
(Cosmos Foundation, Inc.), Series 2010Q (Qualified School Construction Bonds — Direct Pay) (the “Series 2010Q Bonds”), being
issued contemporaneously with the Bonds. The Bonds, the parity bonds described above, and any other parity bonds issued
hereafter are collectively referred to as the “Debt”.

The Bonds are special and limited obligations of the Issuer, payable solely from revenues received by the Issuer pursuant
to a Loan Agreement dated as of May 1, 2010 (the “Loan Agreement”), between the Issuer and the Borrower, as amended from
time to time, and the promissory note (the “Master Note”) to be issued under the Master Trust Indenture and Security Agreement,
dated as of May 1, 2007, as supplemented by Supplemental Master Trust Indenture Nos. 1 through 6, and as further supplemented
by that certain Supplemental Master Trust Indenture No. 7, dated as of May 1, 2010 (collectively, the “Master Indenture”), all
between the Borrower and Regions Bank, which is an affiliate of Morgan Keegan & Company, Inc., Houston, Texas (as successor
in trust to Amegy Bank National Association), as master trustee (the “Master Trustee”), and delivered to the Issuer pursuant to
the Loan Agreement, and, in certain circumstances, further payable out of amounts secured by the exercise of remedies provided
in the Trust Indenture and Security Agreement, dated as of May 1, 2010 (the “Indenture”), between the Issuer and the Trustee, the
Loan Agreement, and the Master Note. The Borrower has issued the Deed of Trust and the Leasehold Mortgage, as such terms
are defined in the Master Indenture, covering its real properties comprising the campuses, in favor of the Master Trustee for the
benefit of the holder of the Master Note, which Deed of Trust and Leasehold Mortgage will be further supplemented as set forth
herein, and will issue security agreements in favor of the Master Trustee covering personal property located on certain of the
Borrower’s leased campuses. THE BONDS ARE NOT OBLIGATIONS OF THE STATE, OR ANY ENTITY OTHER THAN THE
ISSUER. NONE OF THE STATE, OR ANY POLITICAL CORPORATION, SUBDIVISION, OR AGENCY OF THE STATE SHALL
BE OBLIGATED TO PAY THE BONDS OR THE INTEREST THEREON AND NEITHER THE FULL FAITH AND CREDIT NOR
THE TAXING POWER OF THE STATE, OR ANY OTHER POLITICAL CORPORATION, SUBDIVISION, OR AGENCY OF THE
STATE IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF, PREMIUM, IF ANY, OR INTEREST ON THE BONDS. THE
ISSUER HAS NO TAXING POWER.

The Bonds are offered by the Underwriters shown below, subject to prior sale, when, as, and if issued by the Issuer and
accepted by the Underwriters, subject, among other things, to the approval of the initial Bond by the Attorney General of Texas
and the approval of certain legal matters by Vinson & Elkins LLP, Houston, Texas, Bond Counsel. Certain other matters will be
passed upon for the Underwriters by Petruska & Associates, A Professional Limited Liability Company, Dallas, Texas. Delivery of
the Bonds is expected on or about May 6, 2010.

Morgan Keegan & Company, Inc. Jefferies & Company



MATURITY SCHEDULE
Education Revenue Bonds, Series 2010A®
$8,285,000 6.00% Term Bond due February 15, 2030,® Yield 6.00%, CUSIP 88276PCJ3¥
$41,805,000 6.20% Term Bond due February 15, 2040,“® Yield 6.20%,© CUSIP 88276PCK0

(Interest to accrue from the date of delivery of the Bonds)

(2)

(b)

(©)

(d)

The Bonds maturing on or after February 15, 2021, are subject to optional redemption prior to scheduled maturity, in whole or in part, on February 15,
2020, and on any date thereafter at par plus accrued interest (see “THE BONDS — Redemption Provisions” herein).

Certain maturities of the Bonds are subject to Mandatory Sinking Fund Redemption as described herein (see “THE BONDS - Mandatory Sinking Fund
Redemption” herein).

The initial yields at which the Bonds are priced are established by and are the sole responsibility of the Underwriters and may be changed at any time at the
discretion of the Underwriters.

CUSIP numbers have been assigned to this issue by Standard & Poor’s CUSIP Service Bureau, a Division of The McGraw-Hill Companies, Inc. and are
included solely for the convenience of the purchasers of the Bonds. Neither the Issuer, the Borrower, nor the Underwriters shall be responsible for the
selection or correctness of the CUSIP numbers set forth herein.
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USE OF INFORMATION IN OFFICIAL STATEMENT

For purposes of compliance with Rule 15¢2-12 of the Securities and Exchange Commission, this document constitutes
an Official Statement with respect to the Bonds that has been “deemed final” by the Issuer as of the date hereof, except for the
omission of no more than the information permitted by Rule 15¢2-12.

No dealer, broker, salesman, or other person has been authorized by the Issuer or the Underwriters to give any
information or to make any representations other than those contained in this Official Statement, and, if given or made, such
other information or representation must not be relied upon as having been authorized by the Issuer or the Underwriters.

This Official Statement is not to be used in an offer to sell or the solicitation of an offer to buy in any state in which
such offer or solicitation is not authorized or in which the person making such offer or solicitation is not qualified to do so or to
any person to whom it is unlawful to make such offer or solicitation.

References to or descriptions of financing documents, resolutions, contracts, and other related reports made in this
Official Statement are subject to all of the provisions of such documents. These summaries do not purport to be complete
statements of such provisions, and reference is made to such documents, copies of which are available from the Issuer or from
Vinson & Elkins LLP, 1001 Fannin, Suite 2500, Houston, Texas 77002; Telephone: 713.758.2222.

The information set forth herein has been obtained from sources which are believed to be reliable; however, such
information is not guaranteed as to accuracy or completeness by, and is not to be relied upon as, or construed as a promise or
representation by, the Issuer or the Underwriters. In accordance with their responsibilities under the federal securities laws, the
Underwriters have reviewed the information in this Official Statement, but do not guarantee its accuracy or completeness. All
summaries herein of documents and agreements are qualified in their entirety by reference to such documents and agreements,
and all summaries herein of the Bonds are qualified in their entirety by reference to the form thereof included in the Indenture
and the provisions with respect thereto included in the aforesaid documents and agreements. The information and expressions
of opinion herein are subject to change without notice and neither the delivery of this Official Statement nor any sale made
hereunder shall under any circumstances create any implication that there has been no change in the information or opinions set
forth herein after the date of this Official Statement. Except for any information provided by Regions Bank, Houston Texas,
concerning the Master Trustee and the Trustee, Regions Bank, Houston, Texas, has no responsibility for any information in this
Official Statement. Regions Bank, Houston, Texas, in each of its capacities, including, without limitation, as the Master
Trustee and the Trustee respectively, assumes no responsibility for the accuracy or completeness of the information concerning
the Issuer or the Borrower or their respective affiliates or any other party, contained in this document or the related documents
or for any failure by the Issuer or the Borrower or any other party, to disclose events that may have occurred and may affect the
significance or accuracy of such information. Neither the Issuer, the Borrower, nor the Underwriters make any representation
as to the accuracy, completeness, or adequacy of the information supplied by The Depository Trust Company for use in this
Official Statement.

This Official Statement contains forward-looking projections, which may involve known and unknown risks,
uncertainties, and other factors which may cause the actual results, performance, and achievements to be different from the
future results, performance, or achievements expressed or implied by such forward-looking statements. Any forecast is subject
to such risks, uncertainties, and other factors. Some assumptions used to develop forecasts may not be realized and
unanticipated events or circumstances may occur. Investors are cautioned that the actual results could differ materially
from those set forth in the forward-looking statements.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The Underwriters
have reviewed the information in this Official Statement in accordance with, and as part of, their respective responsibilities to
investors under the federal securities laws as applied to the facts and circumstances of this transaction, but the Underwriters do
not guarantee the accuracy or completeness of such information.
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ANY INFORMATION AND EXPRESSIONS OF OPINION HEREIN CONTAINED ARE SUBJECT TO CHANGE
WITHOUT NOTICE AND NEITHER THE DELIVERY OF THIS OFFICIAL STATEMENT NOR ANY SALE MADE
HEREUNDER SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN THE AFFAIRS OF THE ISSUER, THE BORROWER, OR OTHER MATTERS DESCRIBED HEREIN
SINCE THE DATE HEREOF. THE BONDS ARE EXEMPT FROM REGISTRATION WITH THE SECURITIES AND
EXCHANGE COMMISSION AND CONSEQUENTLY HAVE NOT BEEN REGISTERED THEREWITH. THE
REGISTRATION, QUALIFICATION, OR EXEMPTION OF THE BONDS IN ACCORDANCE WITH THE APPLICABLE
SECURITIES LAW PROVISIONS OF ANY JURISDICTION IN WHICH THE BONDS HAVE BEEN QUALIFIED OR
EXEMPTED SHOULD NOT BE REGARDED AS A RECOMMENDATION THEREOF.

Contact Information:

Cosmos Foundation, Inc.

9431 W. Sam Houston Pkwy. S.
Houston, Texas 77099

Morgan Keegan & Company, Inc.

Debi Jones
Five Post Oak Park

Fax: 713.777.8555 4400 Post Oak Parkway, Suite 2670
Houston, Texas 77027
Telephone: 713.840.3602

Fax: 713.840.3694

Soner Tarim, Superintendent
Telephone: 713.343.3333 (x120)

Robert Nickell
5956 Sherry Lane, Suite 1900
Dallas, Texas 75225
Telephone: 214.365.5551
Fax: 214.365.5563

Umit Pecen, Associate Superintendent, CFO
Telephone: 713.343.3333 (x122)

Texas Public Finance Authority Charter School
Finance Corporation

300 West 15" Street
Austin, Texas 78701

Susan Durso, General Counsel
Telephone: 512.463.5681
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OFFICIAL STATEMENT

$50,090,000
TEXAS PUBLIC FINANCE AUTHORITY CHARTER SCHOOL FINANCE CORPORATION
Education Revenue Bonds (Cosmos Foundation, Inc.), Series 2010A

This Official Statement provides certain information in connection with the issuance by the Texas Public Finance Authority Charter
School Finance Corporation (the “Issuer”) of its $50,090,000 Education Revenue Bonds (Cosmos Foundation, Inc.), Series 2010A (the
“Bonds”).

The Bonds are being issued pursuant to a Trust Indenture and Security Agreement dated as of May 1, 2010 (the “Indenture”), by
and between the Issuer and Regions Bank, which is an affiliate of Morgan Keegan & Company, Inc., Houston, Texas, as trustee (the
“Trustee”), and a resolution of the Issuer (the “Resolution”). Under the Indenture, the Borrower will pay Regions Bank an acceptance fee
and an annual fee for serving as Trustee under the Indenture. The proceeds from the sale thereof will be loaned to Cosmos Foundation, Inc.
(the “Borrower”), which operates open enrollment charter schools under the laws of the State of Texas, (i) to finance the cost of acquiring,
constructing, equipping, and renovating certain “educational facilities” (as that term is defined within Chapter 53, Texas Education Code, as
amended) and facilities incidental, subordinate, or related thereto or appropriate in connection therewith for the Borrower’s campuses (the
“Campuses”) (See “PLAN OF FINANCING - Projects” herein), (ii) to fund a debt service reserve fund, and (iii) to pay the costs of issuing
the Bonds. The Bonds are being issued as additional Debt on a parity basis under the Master Indenture hereinafter described with those
certain previously issued Texas Public Finance Authority Charter School Finance Corporation (Cosmos Foundation, Inc.) $28,860,000
Education Revenue Bonds, Series 2007A and $1,135,000 Taxable Education Revenue Bonds, Series 2007B, those certain previously issued
La Vernia Higher Education Finance Corporation (Cosmos Foundation, Inc.) $30,075,000 Education Revenue Bonds, Series 2008 A and
$980,000 Taxable Education Revenue Bonds, Series 2008B, and certain $39,910,000 Texas Public Finance Authority Charter School Finance
Corporation Taxable Education Revenue Bonds (Cosmos Foundation, Inc.), Series 2010Q (Qualified School Construction Bonds — Direct
Pay) (the “Series 2010Q Bonds”), being issued contemporaneously with the Bonds (the Bonds, the parity bonds described above, and any
other parity bonds issued hereafter are collectively referred to as the “Debt”).

The Bonds are limited obligations of the Issuer, payable solely out of the revenues received by the Issuer pursuant to a Loan
Agreement dated as of May 1, 2010 (the “Loan Agreement”), between the Borrower and the Issuer as amended from time to time, and the
promissory note (the “Master Note”) to be issued under the Master Trust Indenture and Security Agreement dated as of May 1, 2007, as
supplemented by Supplemental Master Trust Indenture Nos. 1 through 6 and as further supplemented by that certain Supplemental Master
Trust Indenture No. 7, dated as of May 1, 2010 (collectively, the “Master Indenture”), all between the Borrower and Regions Bank, which is
an affiliate of Morgan Keegan & Company, Inc., Houston, Texas (successor in trust to Amegy Bank National Association), as master trustee
(the “Master Trustee”), including all money and investments held for the credit of the funds and accounts established by or under the
Indenture (except the Rebate Fund), and in certain events out of amounts secured through the exercise of the remedies provided in the
Indenture, the Loan Agreement, and the Master Note upon occurrence of an Event of Default (as defined in the Indenture). The Borrower has
issued the Deed of Trust and the Leasehold Mortgage, as such terms are defined in the Master Indenture, covering its real properties comprising the
campuses in favor of the Master Trustee for the benefit of the holder of the Master Note, which Deed of Trust and Leasehold Mortgage will be further
supplemented as set forth herein. The Bonds shall never be payable out of any funds of the Issuer except such revenues and amounts.

This Official Statement includes descriptions of, among other items, the Indenture, the Master Indenture, the Resolution, the Bonds,
the Loan Agreement, the Master Note, the Deed of Trust, the Issuer, the Borrower, and the system of charter schools under Texas law. All
descriptions of documents contained herein are only summaries, with the form of the documents attached hereto, and are qualified in their
entirety by reference to each document. Copies of the final versions of the Indenture, the Master Indenture, the Loan Agreement, the Deed of
Trust, the Resolution, and the Master Note, as executed, are available from Vinson & Elkins LLP, 1001 Fannin, Suite 2500, Houston, Texas
77002, Telephone: 713.758.2222.

Any capitalized term used herein and not otherwise defined will have the meaning set forth for such term in the Indenture or the
Loan Agreement, as appropriate.

PLAN OF FINANCING
Purpose

The Borrower is a Texas nonprofit corporation created and operating under the Texas Nonprofit Corporation Act and operates
twenty-five (25) open enrollment charter schools under Chapter 12, Texas Education Code, as amended. The Issuer is a nonprofit higher
education finance corporation organized and operating under Section 53.351, Texas Education Code, as amended. The Issuer will issue the
Bonds and loan the proceeds thereof to the Borrower for the purpose of financing the Projects (as described below), funding a debt service
reserve fund, and paying the costs of issuance of the Bonds.



Facilities and the Projects

The Borrower operates twenty-five (25) open-enrollment charter schools in the State of Texas (the “Schools”), providing education to
pre-kindergarten through twelfth grade students as authorized under Chapter 12, Subchapter D, Texas Education Code, as amended. The
Projects will consist of constructing and equipping of new campuses and equipping and improving existing campuses. See APPENDIX G
attached hereto for detailed information about the campuses.

The proceeds of the Bonds, together with the proceeds of the Series 2010Q Bonds, will be used for the Projects described below and to
pay the costs of issuance of the Bonds. A portion of the proceeds of the Bonds will be utilized to refinance all of the outstanding principal of
a $12,500,000 interim loan from Regions Bank, which is an affiliate of Morgan Keegan & Company, Inc., the proceeds of which were
utilized for Project expenses. Once the Projects are complete, the Borrower will have the capacity to accommodate up to 23,845 students.
The Borrower’s current charters allow them to accommodate a maximum enrollment of up to 21,700 students.

Projects

Campus

Harmony Science Academy — College Station

Harmony School of Nature - Dallas
Harmony School of Fine Arts - Houston
Harmony Science Academy — Lubbock
Harmony School of Innovation - San Antonio
Harmony School of Advancement - Houston
Harmony School of Innovation - Houston
Harmony School of Ingenuity - Houston
Harmony School of Political Sciences and
Communication — Austin

Harmony School of Science — Houston
Harmony Science Academy — Houston
Harmony Science Academy — Austin
Harmony School of Excellence - Austin
Harmony Science Academy — N. Austin
Harmony School of Innovation - Dallas
Harmony School of Innovation - El Paso
Harmony Science Academy — Dallas
Harmony School of Discovery - Houston
Harmony Science Academy - Garland

Total

* . . . .
Preliminary, based upon current construction estimates.

Sources and Uses of Funds

Sale proceeds of the Bonds are anticipated to be applied as follows:

Sources
Par Amount

TOTAL

Uses
Project Fund*

Debt Service Reserve Fund

Costs of Issuance, including Underwriters’ Discount

TOTAL

2010Q Bonds 2010A Bonds
Project- Project Total Project
Related Costs’ Related Costs” Costs Project Description
$1,975,000 $ 0 $ 1,975,000 Remodel and Addition
5,063,947 0 5,063,947 Construction
5,578,000 5,001,118 10,579,118 Construction
1,438,776 0 1,438,776 Remodel and Addition
5,092,500 4,082,500 9,175,000 Construction
5,101,500 6,198,500 11,300,000 Acquisition of Land and Construction
3,263,929 1,660,459 4,924,388 Remodel and Addition
1,790,571 0 1,790,571 Remodel and Addition
5,011,000 6,111,449 11,122,449 Acquisition of Land and Construction
5,000,000 5,886,224 10,886,224 Construction
2,300,000 2,300,000 Acquisition of Existing Building
1,700,000 1,700,000 Acquisition of Existing Building
750,000 750,000 Remodeling and Addition
850,000 850,000 Remodeling and Addition
500,000 500,000 Remodeling and Addition
850,000 850,000 Remodeling and Addition
1,100,000 1,100,000 Remodeling and Addition
1,250,000 1,250,000 Remodeling and Addition
6,100,000 6,100,000 Acquisition of New Campus Building
$ 39,315,223 $ 44,340,250 $83,655,473

$50.090.000.00

$50,090,000.00

$44,340,250.03
5,009,000.00
740.749.97

$50,090,000.00

*A portion of the proceeds of the Bonds will be utilized to refinance all of the outstanding principal of a $12,500,000 interim loan
from Regions Bank, which is an affiliate of Morgan Keegan and Company, Inc., the proceeds of which were utilized for Project

expenses.
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THE BONDS
Description

The Bonds will be issued in the aggregate principal amounts, will mature on the dates and in the amounts, and will bear interest at
the rates per annum set forth on the inside cover page of this Official Statement. Interest on the Bonds will accrue from the date of delivery of
the Bonds, and be calculated on the basis of a 360-day year of twelve 30-day months. Interest is payable on February 15, 2011, and on each
August 15 and February 15 thereafter until the earlier of maturity or redemption.

The Bonds will be initially issued in book-entry-only form, as discussed under “BOOK-ENTRY-ONLY SYSTEM” herein, but
may be subsequently issued in fully registered form only, without coupons, and in any case, will be issued in the denominations of $5,000.

The principal of, premium, if any, and interest on the Bonds are payable in lawful money of the United States of America. Amounts
due on the Bonds will be paid by check mailed to the owner thereof at its address as it appears on the bond registration books at close of
business on the last business day of the preceding month the principal and/or interest payment date (the “Record Date”). Upon written request
of a registered owner of at least $1,000,000 in principal amount of Bonds, all payments of principal, premium, if any, and interest on Bonds
will be paid by wire transfer (at the risk and expense of such registered owner) in immediately available funds to an account designated by
such registered owner. Notwithstanding the foregoing, while the Bonds are held in book-entry-only form, interest, principal, and redemption
premium, if any, will be paid through the facilities of The Depository Trust Company (“DTC”) as described under “BOOK-ENTRY-ONLY
SYSTEM?” herein.

Mandatory Sinking Fund Redemption

Certain of the Bonds are subject to mandatory sinking fund redemption, and will be redeemed by the Issuer at a redemption price
equal to the principal amount thereof plus interest accrued thereon to the redemption date, on the dates, and in the principal amounts shown in
the following schedule:

Bonds (maturing 2/15/2030):

Date Principal Amount
2/15/2028 $2,595,000
2/15/2029 $2,760,000
2/15/2030 $2,930,000"

Bonds (maturing 2/15/2040):

Date Principal Amount
2/15/2031 $3,115,000
2/15/2032 $3,310,000
2/15/2033 $3,525,000
2/15/2034 $3,750,000
2/15/2035 $3,990,000
2/15/2036 $4,245,000
2/15/2037 $4,515,000
2/15/2038 $4,805,000
2/15/2039 $5,110,000
2/15/2040 $5,440,000"

i Maturity.
Redemption Provisions

Optional Redemption. The Bonds maturing on or after February 15, 2021, are subject to optional redemption prior to scheduled
maturity, in whole or in part, on February 15, 2020, and on any date thereafter, at the option of the Borrower at a redemption price of par,
plus accrued interest to the date of redemption.

Mandatory Redemption Upon Determination of Taxability. The Bonds will be redeemed in whole prior to maturity on a date
selected by the Borrower which is not more than 120 days following receipt by the Trustee of a written notice of the occurrence of a
Determination of Taxability at a redemption price equal to 103% of the principal amount thereof plus interest to the redemption date.

Mandatory Redemption With Excess Proceeds. The Bonds will be redeemed in whole or in part prior to maturity as a result of any
deposit of amounts transferred from the Construction Fund to the Debt Service Fund as excess proceeds upon completion of the Projects.
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Bonds redeemed as described in this paragraph will be redeemed within sixty (60) days of such deposit at a redemption price equal to the
unpaid principal amount of the Bonds being redeemed, without premium, plus accrued interest to the redemption date.

Extraordinary Optional Redemption. The Bonds are subject to extraordinary redemption, at the option of the Issuer upon the
request of a Borrower Representative, at a redemption price of par plus interest accrued thereon to the redemption date, without premium, on
any date, in the event a Project is damaged, destroyed, or condemned or threatened to be condemned, (i) in whole, if, in accordance with the
terms of the Loan Agreement, the Project is not reconstructed, repaired, or replaced, with insurance or condemnation proceeds transferred
from the Construction Fund to the Debt Service Fund which, together with an amount required to be paid by the Borrower pursuant to the
Loan Agreement, will be sufficient to pay the Bonds in full, or (ii) in part, after reconstruction, repair, or replacement of the Project in
accordance with the terms of the Loan Agreement, with excess insurance or condemnation proceeds transferred from the Construction Fund
to the Debt Service Fund for such purpose.

Notice of Redemption. At least 30 days prior to the date fixed for any redemption of the Bonds, but not more than 60 days prior to
any redemption date, the Trustee will cause a written notice of such redemption to be mailed by first class mail, postage prepaid, to the
Owners of the Bonds to be redeemed, at such Owner’s address appearing on the bond registration books on the date such notice is mailed by
the Trustee. Any notice mailed as provided herein will be conclusively presumed to have been given, irrespective of whether or not received.
By the date fixed for any such redemption, due provision will be made with the Trustee and the Paying Agent for the payment of the
appropriate redemption price. If such written notice of redemption is made and if due provision for payment of the redemption price is made,
all as provided above and in the Indenture, the Bonds which are to be redeemed thereby automatically will be deemed to have been redeemed
prior to their scheduled maturity, and they will not bear interest after the date fixed for redemption, and they will not be regarded as being
Outstanding except for the right of the Owner to receive the redemption price out of the funds provided for such payment. If any Bond is not
paid upon the surrender thereof at the maturity or redemption date thereof, such Bond will continue to be Outstanding and will continue to
bear interest until paid at the interest rate borne by such Bond.

Redemption in Part. If less than all of the Bonds are called for redemption, the particular Bonds or portions thereof to be redeemed
will be selected by the Trustee in accordance with the written direction of the Issuer; provided, however, that portions of the Bonds will be
redeemed in Authorized Denominations; and provided further, that no redemption will result in an outstanding Bond being less than an
Authorized Denomination.

In case part, but not all, of a Bond is selected for redemption, the owner thereof or his attorney or legal representative must present
and surrender the Bond to the Trustee for payment of the redemption price, and the Issuer will cause to be executed, authenticated, and
delivered to or upon the order of such owner or his attorney or legal representative, without charge therefore, in exchange for the unredeemed
portion of the principal amount of such Bond so surrendered, a Bond of the same Stated Maturity and bearing interest at the same rate.

SECURITY AND SOURCE OF PAYMENT

Security for the Bonds

THE BONDS ARE SPECIAL AND LIMITED OBLIGATIONS OF THE ISSUER, PAYABLE SOLELY FROM REVENUES
RECEIVED PURSUANT TO THE LOAN AGREEMENT, THE MASTER NOTE, AND, IN CERTAIN CIRCUMSTANCES, OUT OF
AMOUNTS SECURED THROUGH THE EXERCISE OF REMEDIES PROVIDED IN THE INDENTURE, THE LOAN AGREEMENT,
AND THE MASTER NOTE. THE BONDS ARE NOT OBLIGATIONS OF THE STATE, OR ANY ENTITY OTHER THAN THE
ISSUER. NONE OF THE STATE, OR ANY POLITICAL CORPORATION, SUBDIVISION, OR AGENCY OF THE STATE SHALL BE
OBLIGATED TO PAY THE BONDS OR THE INTEREST THEREON AND NEITHER THE FULL FAITH AND CREDIT NOR THE
TAXING POWER OF THE STATE, OR ANY OTHER POLITICAL CORPORATION, SUBDIVISION, OR AGENCY OF THE STATE IS
PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF, PREMIUM, IF ANY, OR INTEREST ON THE BONDS. THE ISSUER HAS
NO TAXING POWER.

The Loan Agreement

The Bonds are payable from amounts payable by the Borrower to the Issuer under the Loan Agreement and secured by a pledge
and assignment to the Trustee of the Issuer’s rights under the Loan Agreement and the rights of the Issuer to receive loan payments
thereunder (excluding certain fees and expenses and certain indemnity payments payable to the Issuer). Pursuant to the Loan Agreement, the
Borrower agrees to make loan payments to the Issuer sufficient to provide funds to make required payments of principal, premium, if any,
and interest on the Bonds in full, which loan shall be evidenced by the Master Note. All such loan payments are required to be made to the
Trustee by the Borrower.

The Master Note
Pursuant to the Loan Agreement, the Borrower will execute and deliver to the Trustee, as the designee of the Issuer, the Master
Note in the principal amount equal to the principal amount of the Bonds. Payments under the Master Note are scheduled to be made at the

times and in the amounts required to pay debt service on the Bonds and will be credited against the Loan Payments required to be made by
the Borrower under the Loan Agreement (see “APPENDIX F — Substantially Final Form of the Loan Agreement” attached hereto).
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The Master Indenture

The Master Note issued by the Borrower to the Trustee evidencing the obligation of the Borrower to make the payments required
under the Loan Agreement is a duly authorized promissory note of the Borrower issued pursuant to and secured by the Master Indenture.
Under the Master Indenture, the Borrower unconditionally and irrevocably covenants that it will promptly pay the principal of, premium, if
any, and interest and any other amount due on every Note issued under the Master Indenture, subject to certain limitations relating to
fraudulent conveyance, insolvency, and other considerations, and has granted a security interest in its Adjusted Revenues to the Master
Trustee, which Adjusted Revenues are pledged to the payment of all Notes issued under the Master Indenture, including the Master Note.
The Borrower has also granted a lien on certain real and personal property for the benefit of the Master Trustee (see “APPENDIX D — Final
Form of the Master Indenture and Substantially Final Form of Supplemental Master Trust Indenture No. 7" attached hereto).

Revenue Fund

As security for the repayment of the Master Note and the performance by the Borrower of its other obligations under the Bond
Documents (as defined in the Indenture), the Borrower covenants and agrees in the Master Indenture that, if an Event of Default under the
Master Indenture shall occur, it will deliver or cause to be delivered to the Master Trustee within five Business Days from the day of receipt
all of its Adjusted Revenues for deposit into the Revenue Fund held by the Master Trustee until no default exists under the Master Indenture.
The Borrower authorizes and directs the Master Trustee to invest and disburse such amounts and proceeds in accordance with the Master
Indenture.

The Master Trustee is required to immediately transfer funds on deposit in the Revenue Fund in accordance with the Master
Indenture. To the extent funds in the Revenue Fund are transferred by the Master Trustee in accordance with the requirements of the Master
Indenture and are sufficient for such purposes, the transfer and application of such funds for the purposes described in the Master Indenture
shall be considered to satisfy the related Loan Payment obligations of the Borrower. To the extent funds in the Revenue Fund are ever
insufficient to satisfy the transfer requirements of the Indenture, the Borrower shall make the related Loan Payments from funds other than
the Adjusted Revenues, if any.

The Master Indenture provides that the Master Trustee will immediately withdraw and pay or deposit from the amounts on deposit
in the Revenue Fund the following amounts in the order of priority indicated:

(1) to the Master Trustee any fees or expenses which are then payable;

(2) equally and ratably to the Holder of each instrument evidencing a Master Note on which there has been a default in the
payment of principal of (premium, if any) or interest on any Note an amount equal to all defaulted principal of (or premium, if any)
and interest and obligations on such Note;

(3) a transfer to the Interest Account of an amount necessary to accumulate in equal amounts the interest on the Notes due and
payable on the next Interest Payment Date; provided, however, that to the extent available, each transfer made on the fifth Business
Day before the end of the month immediately preceding each Interest Payment Date shall be in an amount to provide, together with
amounts then on deposit in the Interest Account, the balance of the interest due on the Notes on the next succeeding Interest
Payment Date. There shall be paid from the Interest Account equally and ratably to the Holder of each instrument evidencing a
Note the amount of interest on each Note as such interest becomes due;

(4) a transfer to the Principal Account of the amount necessary to accumulate in equal monthly installments the principal of the
Notes maturing or subject to mandatory sinking fund redemption on the next Interest Payment Date taking into account with
respect to each such payment (i) any other money actually available in the Principal Account for such purpose and (ii) any credit
against amounts due on each Interest Payment Date granted pursuant to other provisions of the Master Indenture; provided,
however, that to the extent available, the transfer made on the fifth Business Day before the end of each month immediately
preceding such Interest Payment Date shall be in an amount to provide, together with amounts then on deposit in the Principal
Account, the balance of the principal maturing or subject to mandatory sinking fund redemption on the next succeeding Interest
Payment Date. There shall be paid from the Principal Account equally and ratably to the Holder of each instrument evidencing a
Note the amount of principal payments due on each Note, whether at maturity or earlier mandatory redemption (other than by
reason of acceleration of maturity or other demand for payment), as such principal becomes due;

(5) to the Holder of any Note entitled to maintain a reserve fund for the payment of such Note, an amount sufficient to cause the
balance on deposit in such reserve fund to equal the required balance in 12 equal monthly installments or otherwise in such
amounts required by the applicable Related Bond Documents; and

(6) to the Borrower, the amount specified in a Request as the amount of ordinary and necessary expenses of the Borrower for its
operations for the following month.

Any balance remaining in the Revenue Fund, on the later of the last day of any fiscal year or the day following the end of the

month in which all defaults in the payment of principal, premium, and interest on any Note when due have been cured or waived, will be paid
to the Borrower at its depository bank upon request to be used for any lawful purpose.
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Upon satisfaction of the applicable requirements of Section 212 of the Master Indenture, additional Debt may be issued for the
purposes provided in the Act, to pay the costs associated with such additional Debt, and/or for the purpose of refunding any Outstanding Debt
if certain conditions are met. Among those conditions are (A) delivery of an Officer’s Certificate stating that, for either the Company’s most
recently completed Fiscal Year or for any consecutive twelve months of the most recent eighteen months immediately preceding the issuance
of the additional Debt, the Available Revenues equal at least 1.20 times the Maximum Annual Debt Service on all Debt then Outstanding
prior to the issuance of the additional Debt and (B) an Independent Management Consultant selected by the Company provides a written
report setting forth projections which indicate that the estimated Available Revenues are equal to at least 1.00 times the Maximum Annual
Debt Service for all Debt then Outstanding, including the proposed additional Debt, in the Fiscal Year immediately following the completion
of the Projects being financed. For all requirements relating to the issuance of additional Debt, see Section 212 of “APPENDIX D - Final
Form of the Master Indenture and Substantially Final Form of Supplemental Master Trust Indenture No. 7 attached hereto.

The Indenture

Under the Indenture, the Issuer will grant to the Trustee for the equal and ratable benefits of the Holders of the Bonds, all of the
Issuer’s right, title, and interest in and to, among other things, the following: (i) the Loan Agreement, including all amounts payable
thereunder, including but not limited to the Loan Payments, the Master Note, any and all security heretofore or hereafter granted or held for
the payment thereof, and the present and continuing right to bring actions and proceedings under the Loan Agreement or for the enforcement
thereof and to do any and all things which the Issuer is or may become entitled to do thereunder, but excluding the amounts agreed to be paid
by the Borrower noted in such Loan Agreement, (ii) all money and investments held for the credit of the funds and accounts established by or
under the Indenture (except the Rebate Fund) as described in the Indenture, and (iii) any and all property that may, from time to time
hereafter, by delivery or by writing of any kind, be subjected to the lien and security interest hereof by the Issuer or by anyone on its behalf,
which subjection to the lien and security interest hereof of any such property as additional security may be made subject to any reservations,
limitations, or conditions that shall be set forth in a written instrument executed by the Issuer or the Person so acting on its behalf or by the
Trustee respecting the use and disposition of such property or the proceeds thereof (see “APPENDIX E — Substantially Final Form of the
Indenture” attached hereto).

Debt Service Fund

The Indenture establishes a Debt Service Fund. The money deposited into the Debt Service Fund, together with all investments
thereof and investment income therefrom, will be held in trust and applied solely as provided in the Indenture. The Trustee will deposit to
the credit of the Debt Service Fund immediately upon receipt: (i) amounts due and payable by the Borrower pursuant to the terms of the
Loan Agreement and the Master Note, (ii) any other amounts required by the Indenture, and (iii) any other amounts delivered to the Trustee
for deposit thereto. On each Interest Payment Date, the Trustee will withdraw money from the Debt Service Fund to pay the principal and
interest due on the Bonds.

Debt Service Reserve Fund

The Indenture establishes a Debt Service Reserve Fund. There will initially be deposited in the Debt Service Reserve Fund from
the proceeds of the Bonds an amount equal to the least of (i) the Maximum Annual Debt Service on the Bonds, (ii) one hundred twenty-five
percent (125%) of the average annual Debt Service on the Bonds, or (iii) ten percent (10%) of the initial principal amount of the Bonds (or
sale proceeds in the event that the amount of original issue discount exceeds two percent multiplied by the stated redemption price at maturity
of the Bonds) (the “Debt Service Reserve Fund Requirement”). Except as otherwise provided in the Indenture, the Debt Service Reserve
Fund at all times will be maintained at an amount equal to the Debt Service Reserve Fund Requirement. If there are insufficient funds in the
Debt Service Fund to pay the Debt Service on the Bonds by 12:00 noon (Central Time) four Business Days prior to the day on which
payment of the Debt Service on the Bonds is due, the Trustee will transfer from the Debt Service Reserve Fund to the Debt Service Fund
amounts necessary to make such payments from the Debt Service Fund on the day on which payment of the Debt Service on the Bonds is
due.

If the amount in the Debt Service Reserve Fund is less than the Debt Service Reserve Fund Requirement because the Trustee has
applied funds in the Debt Service Reserve Fund to pay Debt Service on the Bonds, the Trustee will promptly notify the Borrower in writing
that a deficiency in the Debt Service Reserve Fund exists, and the Borrower will (1) within 30 days of receipt of such notice, pay to the
Trustee the full amount needed to restore the Debt Service Reserve Fund to the Debt Service Reserve Fund Requirement or (2) in twelve (12)
consecutive equal monthly installments, the first of which shall be made within thirty (30) days from the date of receipt of such notice, pay
such deficiency to the Trustee for deposit into the Debt Service Reserve Fund to restore the amount in the Debt Service Reserve Fund to
equal the Debt Service Reserve Fund Requirement. Notwithstanding the foregoing, moneys in the Debt Service Reserve Fund may be
applied to pay Debt Service during the 12 months immediately preceding and including the final maturity of the Bonds without violating the
foregoing requirement to maintain the Debt Service Reserve Fund in an amount equal to the Debt Service Reserve Fund Requirement.

Upon any redemption or defeasance of all Outstanding Bonds, the moneys on deposit in the Debt Service Reserve Fund will be
transferred to the Debt Service Fund to be used for the purposes of such redemption or to an escrow fund for the purpose of defeasance, as
the case may be. If the balance of the Debt Service Reserve Fund is equal to or in excess of the aggregate requirements on the then
outstanding Bonds, the Trustee will transfer the balance on deposit in the Debt Service Reserve Fund to the Debt Service Fund.

So long as any Bonds are Outstanding, the Borrower will have no right, title, or interest in or to the funds in the Debt Service
Reserve Fund.



Deed of Trust, Leasehold Mortgage and Security Agreements

For the benefit of the holder of the Master Note, the Borrower has issued in favor of the Master Trustee the following Deeds of
Trust and Leasehold Mortgages covering its real properties and leasehold estates that comprise the Campuses: (1)(a) a Deed of Trust and
Security Agreement (With Assignment of Rents and Leases) dated as of June 1, 2007, as supplemented by the First Supplement to Deed of
Trust and Security Agreement dated July 6, 2007 and as further supplemented by the Second Supplement to Deed of Trust and Security
Agreement (with Assignment of Rents and Leases) dated as of May 1, 2008; (b) a Deed of Trust and Security Agreement (With Assignment
of Rents and Leases) dated as of May 1, 2008, as supplemented by the Second Supplement to Deed of Trust and Security Agreement (with
Assignment of Rents and Leases) dated as of May 1, 2008; and (c) a Deed of Trust and Security Agreement (With Assignment of Rents and
Leases) dated as of August 1, 2008, as supplemented by the Third Supplement to Deed of Trust and Security Agreement (with Assignment of
Rents and Leases) dated as of August 1, 2008; all as supplemented by the Fourth Supplement to Deed of Trust and Security Agreement (with
Assignment of Rents and Leases) dated as of September 1, 2008, (collectively, the “Deed of Trust”); and (2)(a) a Leasehold Deed of Trust,
Security Agreement, Fixture Filing and Assignment of Rents (Waco) dated as of June 1, 2007; (b) a Leasehold Deed of Trust, Security
Agreement, Fixture Filing and Assignment of Rents (Beaumont) dated as of June 1, 2007; (c) a Leasechold Deed of Trust, Security
Agreement, Fixture Filing and Assignment of Rents (Lubbock) dated as of June 1, 2007; (d) a Leasehold Deed of Trust, Security Agreement,
Fixture Filing and Assignment of Rents (Austin-Stonehollow) dated as of May 1, 2008; (e) a Leasehold Deed of Trust, Security Agreement,
Fixture Filing and Assignment of Rents (Austin-Rundberg Road) dated as of May 1, 2008; (f) a Leasehold Deed of Trust, Security
Agreement, Fixture Filing and Assignment of Rents (Gessner) dated as of May 1, 2008; (g) a Leasehold Deed of Trust, Security Agreement,
Fixture Filing and Assignment of Rents (Bellfort) dated as of May 1, 2008; (h) a Leasehold Deed of Trust, Security Agreement, Fixture
Filing and Assignment of Rents (El Paso) dated as of May 1, 2008; (i) a Leasehold Deed of Trust, Security Agreement, Fixture Filing and
Assignment of Rents (Lubbock) dated as of May 1, 2008; and (j) a Leasehold Deed of Trust, Security Agreement, Fixture Filing and
Assignment of Rents (Fort Worth) dated as of May 1, 2008 (collectively, the “Leasehold Mortgage™).

The Deed of Trust will be further supplemented by the Fifth Supplement to Deed of Trust and Security Agreement (with
Assignment of Rents and Leases) dated as of May 1, 2010 and the Leasehold Mortgage will be further supplemented by the Leasehold Deed
of Trust, Security Agreement, Fixture Filing and Assignment of Rents dated as of May 1, 2010, to cover the real property to be acquired by
the Borrower with Bond proceeds (collectively, the “Land and Improvements™), in favor of the Master Trustee for the benefit of the Holder
of the Master Note. Two of the campuses which are currently owned by the Borrower (Harmony School of Ingenuity — Houston and
Harmony School of Discovery — Houston) will not be covered by the Deed of Trust, as they are already subject to deeds of trust in favor of
the current mortgagees, which deeds of trust prohibit further encumbrance. In addition, the Harmony Science Academy — Grand Prairie
campus is not subject to the Deed of Trust because it is subject to a financing and lease agreement and a deed of trust in favor of Regions
Equipment Finance Corporation, an affiliate of Morgan Keegan & Company, Inc. Also, three of the campuses currently being leased by the
Borrower (Harmony School of Excellence — Austin, Harmony Science Academy — North Austin and Harmony School of Innovation —
Dallas) will not be covered by the Leasehold Mortgage. The Borrower’s personal property located on the three leased campuses will instead
be subject to Security Agreements (Leasehold) executed by the Borrower, which will grant security interests to the Master Trustee in such
personal property.

RISK FACTORS
Limited Obligations

The Bonds are special and limited obligations of the Issuer. They are secured by and payable solely from funds payable by the
Borrower under the terms and conditions of the Loan Agreement and as otherwise described herein. The obligations of the Issuer under the
Indenture are not general obligations of the Issuer and neither the Trustee nor the registered or beneficial owners of the Bonds will have any
recourse to any property, funds, or assets of the Issuer (other than the property granted the Trustee as part of the Trust Estate) with respect to
such obligations (see “SECURITY AND SOURCE OF PAYMENT” herein).

Dependence on the Operations of the Borrower

Dependence on Per Student Revenues. The Borrower derived approximately 78% of its revenues during the 2008-2009 school year
from payments by the State based on the school district that a student would otherwise attend for each student in average daily attendance.
The timely payment of principal and interest on the Bonds therefore depends on operations of the Borrower attracting and retaining the
number of students that are needed to provide sufficient revenues to make timely payment of Loan Payments securing payment of the Debt
Service on the Bonds. See “FINANCIAL AND OPERATIONS INFORMATION - Projections by the Borrower; Required Increases in
Attendance for Payment of Future Debt Service” herein and “APPENDIX B — Proforma Forecast” attached hereto.

Growth of Student Enrollment. The Borrower expects to receive approximately $7,200 in State funding per student in average
daily attendance for 2009-2010, but such amount may vary from year to year. See “THE SYSTEM OF CHARTER SCHOOLS IN TEXAS —
State Funding” and “—~Local Funding” herein. The student enrollment was 436 for the 2002 — 2003 fiscal year, 525 for the 2003-2004 fiscal
year, 811 for the 2004-2005 fiscal year, 1,189 for the 2005-2006 fiscal year, 3,180 for the 2006-2007 fiscal year, 4,654 for the 2007-2008
fiscal year, and 7,827 for the 2008-2009 fiscal year. As of January 11, 2010, enrollment was 12,342. The Borrower anticipates that it will be
able to fulfill its enrollment projections based on past trends in enrollment. Failure to attract and retain students in amounts projected by the
Borrower would adversely affect the Borrower’s ability to provide sufficient revenues to make timely payment of Loan Payments securing
payment of the Debt Service on the Bonds. See “FINANCIAL AND OPERATIONS INFORMATION - Projections by the Borrower;
Required Increases in Attendance for Payment of Future Debt Service” herein and “APPENDIX B — Proforma Forecast” attached hereto.
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Accuracy of Borrower Projections of Growth. To pay projected operation costs and debt service on the Bonds, the Borrower has
projected increases in its average daily attendance to approximately 16,922 by fiscal year 2014. The basis for such projections are the
applications for admissions for the Borrower’s grades currently in operation (grades K-12). Currently, there are 21,813 applications on the
waiting list for admission and the Borrower’s historical ratio of acceptance of applications has been approximately 20% (see “APPENDIX B
— Proforma Forecast” attached hereto). These projections may involve known and unknown risks, uncertainties, and other factors, which
may cause the actual results, performance, and achievements to be different from the future results, performance, or achievements expressed
or implied by such forward-looking statements. Potential investors are cautioned that the actual results could differ materially from those set
forth in the forward-looking statements. The projections are from the Borrower, and neither the Issuer nor the Underwriters have
commissioned an independent feasibility analysis of any of the projected student attendance figures upon which the Borrower’s
projections are based. No independent confirmation of the Borrower’s projections has been made, and while the Borrower believes
its projections of growth of average daily attendance are reasonable, such growth may or may not occur and may be affected by a
variety of factors, including completion of the Projects in a timely manner, continued provision for funding of the Borrower by the
State at adequate levels, operations and maintenance of the Borrower, and competition from other public or private schools in the
areas where the Borrower operates its schools. See “FINANCIAL AND OPERATIONS INFORMATION —Projections by the Borrower;
Required Increases in Attendance for Payment of Future Debt Service” herein and “APPENDIX B — Proforma Forecast” attached hereto.

Risks of Non-Completion. The financed facilities requiring construction are located in several Texas cities (see “PLAN OF
FINANCING - Projects” herein). A brief description of the facilities and the projected completion dates are as follows:

Harmony Science Academy-College Station (HSA-CS). Harmony Science Academy-College Station is located at 2031 S. Texas
Avenue, Bryan, Texas 77802, with an enrollment of approximately 275 students in grade K-12. The building was purchased through the
Series 2007 Bonds. The Borrower plans to build new gym on its land with the proceeds of the Series 2010Q Bonds. It is anticipated that gym
construction will be completed by July 2011.

Harmony School of Nature-Dallas (HSN-D). Harmony School of Nature will be located at 8120 W. Camp Wisdom Road, Dallas,
Texas 75249 with a maximum enrollment of 700 new students in grades K-12. A portion of Series 2008 Bonds was used to acquire the site
and begin construction. The Borrower plans to complete the construction of the new facility with the proceeds of the Series 2010Q Bonds.

Harmony School of Fine Arts-Houston (HSFA-H). Harmony School of Fine Arts will be located at 9185 Kirby Drive, Houston,
Texas 77054 with a maximum enrollment of 900 new students in grades K-12. A portion of Series 2008 Bonds were used to acquire the land
and a portion of a Regions Bank loan was used to begin construction. It is anticipated that the construction will be completed by August 2010
utilizing the proceeds of the Series 2010A Bonds and the Series 2010Q Bonds.

Harmony Science Academy-Lubbock (HSA-L). Harmony Science Academy-Lubbock is located at 1516 53 Street, Lubbock,
Texas 79412 with a maximum enrollment of 900 students in grades K-12. A portion of the Series 2007 Bonds and the Series 2008 Bonds
were used to purchase the facility and make additional renovations. The Borrower plans to build new gym on its land with the proceeds of the
Series 2010Q Bonds. It is anticipated that gym construction will be completed by July 2011.

Harmony School of Innovation-San Antonio (HSI-SA). Harmony School of Innovation will be located at 6630 Glen Mont Drive,
San Antonio, Texas 78239 with a maximum enrollment of 900 students in grades K-12. The Borrower used its own funds to purchase the
land and a portion of a Regions Bank loan was used to begin construction. The Borrower plans to complete the construction by August 2010
with the proceeds of the Series 2010A Bonds and the Series 2010Q Bonds.

Harmony School of Advancement-Houston (HSA-H). Harmony School of Advancement-Houston will be located at 3100 N. Sam
Houston Pkwy W., Houston, Texas 77038 with a maximum enrollment of 900 in grades 9-12. A portion of a Regions Bank loan was used to
begin construction. The Borrower plans to complete the construction by August 2010 with the proceeds of the Series 2010A Bonds and the
Series 2010Q Bonds.

Harmony School of Innovation-Houston (HSI-H). Harmony School of Innovation is located at 9421 W. Sam Houston Parkway S.,
Houston, Texas 77099 with a maximum enrollment of 900 in grades K-12. A portion of the Series 2007 Bonds and the Series 2008 Bonds
were used to purchase land and facilities. In addition to the existing facility, a portion of the Series 2008 Bonds was used to begin a new
administration and gymnasium facility. It is anticipated that the construction will be completed by August 2010 utilizing the proceeds of the
Series 2010A Bonds and the Series 2010Q Bonds.

Harmony School of Ingenuity-Houston (HSI-H). Harmony School of Ingenuity is located at 10555 Stella Link Road, Houston,
Texas 77025 with a maximum enrollment of 900 in grades K-12. A portion of a Regions Bank loan was used to purchase the existing facility.
The Borrower plans to make additional renovations and complete renovation by August 2010 utilizing the proceeds of the Series 2010Q
Bonds.

Harmony School of Political Science and Communication-Austin (HSPSC-A). Harmony School of Political Science and
Communication-Austin will be located at RR620 Lake Creek Parkway, Maconda Park, Austin, Texas with a maximum enrollment of 900 in
grades K-12. Proceeds of the Series 2010A Bonds and the Series 2010Q Bonds will be used to purchase the new school site and construct a
new building. The Borrower plans to complete construction by August 2011.

Harmony School of Science-Houston 2 (HSA-H 2). Harmony School of Science-Houston 2 will be located at NE W. Airport
Boulevard & Eldridge, Sugar Land, Texas 77478 with a maximum enrollment of 900 in grades 9-12. A portion of the Series 2010A Bonds
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and the Series 2010Q Bonds will be used to purchase of a new school site and construct a new building. The Borrower plans to complete
construction by August 2011.

Harmony Science Academy-Houston (HSA-H). Harmony Science Academy is located at 5434 S. Braeswood Boulevard, Houston,
Texas 77096 with a maximum enrollment 450 in grades 6-12. A portion of a Regions Bank loan was used to purchase the facility. The
Borrower plans to refinance Regions Bank loan with a portion the Series 2010A Bonds.

Harmony Science Academy-Austin (HSA-A). Harmony Science Academy-Austin is located at 930 E. Rundberg Lane, Austin,
Texas 78753 with a maximum enrollment of 600 in grades 6-12. The facility is currently leased by the Borrower. The Borrower plans to
purchase existing facility with a portion the Series 2010A Bonds.

Harmony School of Excellence-Austin (HSE-A). Harmony School of Excellence-Austin is located at 2100 E. Street Elmo Road,
Austin, Texas 78744 and is currently leased by the Borrower. The facility will accommodate up to 900 students in grades K-12. The
Borrower plans to make additional renovations with a portion the Series 2010A Bonds. It is anticipated that the renovations will be
completed by August 2010.

Harmony Science Academy- North Austin (HSA-NA). Harmony Science Academy-North Austin is located at 1421 Wells Branch
Parkway, Suite 200, Pflugerville, Texas 78660 and is currently leased by the Borrower. The facility will accommodate up to 900 students in
grades 6-12. The Borrower plans to make additional renovations with a portion the Series 2010A Bonds. It is anticipated that the renovations
will be completed by August 2010.

Harmony School of Innovation-Dallas (HSI-D). Harmony School of Innovation-Dallas is located at 1024 W. Rosemeade Parkway,
Carrolton, Texas 75007 and is currently leased by the Borrower. The facility will accommodate up to 900 students in grades K-12. The
Borrower plans to make additional renovations with a portion the Series 2010A Bonds. It is anticipated that the renovations will be
completed by August 2010.

Harmony School of Innovation-El Paso (HSI-EP). Harmony School of Innovation-El Paso is located at 5210 Fairbanks Drive, El
Paso, Texas 79924 and is currently leased by the Borrower. The facility will accommodate up to 900 students in grades K-12. The Borrower
plans to make additional renovations with a portion the Series 2010A Bonds. It is anticipated that the renovations will be completed by
August 2010.

Harmony Science Academy-Dallas (HSA-D). Harmony Science Academy-Dallas is located at_11995 Forestgate Drive, Dallas,
Texas 75243 with a maximum enrollment of 850 in grades K-12. The Borrower plans to lease an adjacent facility, which will accommodate
up to 900 students. The Borrower plans to make these renovations with a portion the Series 2010A Bonds. It is anticipated that the
renovations will be completed by August 2010.

Harmony School of Discovery-Houston (HSD-H). Harmony School of Discovery-Houston will be located at 6270 Barker Cypress
Road, Houston, Texas 77084 with a maximum enrollment of 900 in grades K-12. The Borrower plans to make additional renovations with a
portion the Series 2010A Bonds. It is anticipated that the renovations will be completed by August 2010.

Harmony Science Academy-Garland (HSA-G). Harmony Science Academy-Garland will be located at 2302 Firewheel Parkway,
Garland, Texas 75040 with a maximum enrollment of 900 in grades K-12. The Borrower plans to purchase and renovate the facility with a
portion the Series 2010A Bonds. It is anticipated that the facility will be completed by May 2010.

Risks of Construction Contract. The Borrower does not anticipate entering into a fixed-price construction contract for construction
of the Projects prior to closing. The Borrower has been advised by its architect that the proceeds of the Bonds and the Series 2010Q Bonds,
together with other available funds of the Borrower, will be sufficient for completion of the Projects. If proceeds are not in fact sufficient, the
restrictions on issuance of additional Debt by the Borrower contained in the Loan Agreement could limit the ability of the Borrower to
borrow any additional funds necessary for completion of the Projects, which could adversely affect payment of the Bonds. Completion of the
Projects may be at risk in the event of failures of the contractor or of any underlying bonding companies. As noted, restrictions on issuance
of additional Debt by the Borrower contained in the Loan Agreement could limit the ability of the Borrower to borrow additional funds
necessary for completion of the Projects, which could adversely affect payment of the Bonds.

Risks Associated with Charter School Operations. The likelihood of success of the Borrower must be viewed in light of the special
problems, expenses, difficulties, delays, and complications often encountered in the operation of a charter school. The Borrower has been
operating since July 5, 1999. The Borrower’s revenues per student should equal the revenues per student of traditional public schools
available for operations and maintenance, but do not include the revenues available for capital outlays, and are significantly less than
revenues received by many private schools in the area. A potential investor should anticipate that significant operational difficulties will
exist for the Borrower which may not exist for traditional public schools or for established private schools.

The system of charter schools in Texas was established in 1995. Potential purchasers should therefore be aware that the system
under which the Borrower operates could be significantly affected by unforeseen problems arising from the statutory provisions governing
charter schools in Texas or future changes therein. See “~Dependence on the State — Changes in the School Finance System” and “THE
SYSTEM OF CHARTER SCHOOLS IN TEXAS” herein.

Competition. Unlike school districts, the Borrower must attract students from other schools, both public and private, within the
general area of the schools. No students are required to attend the Borrower’s charter schools, and students at the Borrower’s charter schools
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may subsequently transfer to other public or private schools at will. There are numerous public and private schools in the immediate areas
where the Borrower’s schools are located, many of which may be closer to the homes of present or prospective students of the Borrower’s
charter schools. Failure by the Borrower to provide facilities or academics at a level acceptable to students and their parents would
presumably cause the Borrower to fail to attract or maintain students, and would negatively affect the ability of the Borrower to make Loan
Payments in an amount sufficient to pay the debt service on the Bonds.

Risks Associated with Schools. There are a number of factors affecting schools in general that could have an adverse effect on the
Borrower’s financial position and ability to make Loan Payments. These factors include, but are not limited to, increasing costs of
compliance with federal, State, or local regulatory laws or regulations, including, without limitation, laws or regulations concerning
environmental quality, work safety, and accommodating persons with disabilities; any unionization of the Borrower’s work force with
consequent impact on wage scales and operating costs of the Borrower; the ability to attract a sufficient number of students and to maintain
faculty meeting appropriate standards; and changes in existing statutes pertaining to the powers and minimum funding levels for charter
schools. School operations also present significant risks and operational and management issues not encountered in other enterprises. While
Texas law provides that the Borrower is immune from liability to the same extent as a school district, and that its employees and volunteers
are immune from liability to the same extent as employees and volunteers of a school district, a potential investor should anticipate that,
because the Borrower provides services to children, any failure in the Borrower’s operation and management could result in liability risks to
the Borrower which would not be present for other enterprises not engaged in providing such services.

Limited Assets of the Borrower. If the Borrower does not generate sufficient revenues to pay all of the Borrower’s loan obligations
and operating expenses, the Borrower may have no other source of funds to make such payments. Further, while the payments of Debt
Service occur prior to payments of the Borrower’s operating expenses, a failure to make such operating payments would presumably
ultimately result in the inability of the Borrower to attract students or maintain sufficient revenues for payment of its Loan Payments.

No Taxing Power. Neither the Issuer nor the Borrower has taxing power.

Payment of State Funds to Trustee. The Master Indenture provides that, upon the occurrence and continuance of an Event of
Default, all of the Adjusted Revenues will be deposited into the Revenue Fund held by the Trustee, and the Borrower covenants and agrees in
the Master Indenture that, without demand by the Master Trustee, it will deliver or cause to be delivered to the Master Trustee within five
Business Days from the day of receipt the Adjusted Revenues to be so deposited. If the Borrower were to fail to deliver the Adjusted
Revenues, the only remedy available to the Master Trustee and/or Bondholders would be a suit against the Borrower to enforce the
provisions of the Master Indenture.

Assumptions Regarding Enrollment, Revenues, and Expenditures

The Borrower has prepared internally the Proforma Forecast (the “Projections”), a copy of which is reproduced as APPENDIX B
hereto. The Projections contain information that the Borrower believes to be material to a decision to purchase the Bonds and should be read
by potential investors in their entirety. The Projections may involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance and achievements to be different from the future results, performance and achievements expressed or
implied by the Projections. The Projections contain (a) projections of future enrollment, (b) forecasts of gross revenues and net revenues, and
(c) forecasts of expenditures, including debt service. The Projections are based solely on the business plan of the Borrower. The accuracy of
the Projections is dependent on the occurrence of assumptions and other future events which cannot be assured, and therefore, the actual
results achieved during the period will vary from those forecast and other differences may be material and adverse. See “APPENDIX B —
Proforma Forecast” attached hereto. The Projections were prepared solely by the Borrower and neither the Issuer nor the Underwriters
participated in such preparation and neither of such parties makes any representations or gives any assurances regarding the Projections. The
ability of the Borrower to achieve and maintain financially sustaining levels of enrollment on a continuing basis is subject to a number of
factors; including, but not limited to, the physical condition of the Projects, the programs provided for students, accreditation of the
Borrower, and the supply of other public, private, and charter schools elsewhere. In addition, the Projections are only for the 12-month
periods ending August 31% for the years 2010 through 2014, and, consequently, do not cover the whole period during which the Bonds may
be outstanding.

Tax-Exempt Status of the Bonds

The Internal Revenue Code of 1986, as amended (the “Code”), imposes a number of requirements that must be satisfied in order for
interest on state and local obligations, such as the Bonds, to be excludable from gross income for federal income tax purposes. These
requirements include limitations on the use of bond proceeds, limitations on the investment earnings of bond proceeds prior to expenditure, a
requirement that certain investment earnings on bond proceeds be paid periodically to the United States, and a requirement that issuers file an
information report with the Internal Revenue Service (the “IRS”). The Borrower has agreed that it will comply with all such requirements.
Failure to comply with the requirements stated in the Code and related regulations, rulings, and policies may result in the treatment of the
interest on the Bonds as taxable. Such adverse treatment may be retroactive to the date of issuance. See also “TAX MATTERS” herein.

In December 1999, as a part of a larger reorganization of the IRS, the IRS commenced operation of its Tax-Exempt and
Government Entities Division (the “TE/GE Division™) as the successor to its Employee Plans and Exempt Organizations division. The
TE/GE Division has a subdivision that is specifically devoted to tax-exempt bond compliance. The number of tax-exempt bond examinations
has increased significantly under the TE/GE Division.
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The Borrower has not sought to obtain a private letter ruling from the IRS with respect to the Bonds, and the opinion of Bond
Counsel is not binding on the IRS. There is no assurance that any IRS examination of the Bonds will not adversely affect the market value of
the Bonds. See “TAX MATTERS” herein.

Tax-Exempt Status of the Borrower

The tax-exempt status of the Bonds presently depends upon maintenance by the Borrower of its status as an organization described
in section 501(c)(3) of the Code. The maintenance of this status depends on compliance with general rules regarding the organization and
operation of tax-exempt entities, including operation for charitable and educational purposes and avoidance of transactions that may cause
earnings or assets to inure to the benefit of private individuals, such as the private benefit and inurement rules.

Tax-exempt organizations are subject to scrutiny from and face the potential for sanction and monetary penalties imposed by the
IRS. One primary penalty available to the IRS under the Code with respect to a tax-exempt entity engaged in inurement or unlawful private
benefit is the revocation of tax-exempt status. Although the IRS has not frequently revoked the 501(c)(3) tax-exempt status of non-profit
organizations, it could do so in the future. Loss of tax-exempt status by the Borrower could result in loss of tax exemption of the Bonds and
defaults in covenants regarding the Bonds and other obligations would likely be triggered. Loss of tax-exempt status by the Borrower could
also result in substantial tax liabilities on its income. For these reasons, loss of tax-exempt status of the Borrower could have material
adverse consequences on the financial condition of the Borrower.

On December 20, 2007, the IRS issued an updated version of Form 990, the return that charities and other tax-exempt organizations
are required to file annually, for tax year 2008 (returns filed in 2009). The new Form 990 implements more stringent reporting requirements
for tax-exempt organizations than previously in effect. Major revisions were made to the form’s summary page, governance section, and
various schedules, including those relating to executive compensation, related organizations, and tax-exempt bonds. The IRS also announced
a phase in of the new form’s schedules for tax-exempt bonds (Schedule K). The additional oversight required to comply with the new Form
990 in the future will almost certainly require an increased investment of time and money on the part of the Borrower and may increase the
potential for sanctions and monetary penalties imposed by the IRS.

With increasing frequency, the IRS has imposed substantial monetary penalties and future charity or public benefit obligations on
tax-exempt entities in lieu of revoking tax-exempt status, as well as requiring that certain transactions be altered, terminated, or avoided in
the future and/or requiring governance or management changes. These penalties and obligations typically are imposed on the tax-exempt
organization pursuant to a “closing agreement,” a contractual agreement pursuant to which a taxpayer and the IRS agree to settle a disputed
matter. Given the exemption risks involved in certain transactions, the Borrower may be at risk for incurring monetary and other liabilities
imposed by the IRS. These liabilities could be materially adverse.

Less onerous sanctions, referred to generally as “intermediate sanctions,” have been enacted, which sanctions focus enforcement on
private persons who transact business with an exempt organization rather than the exempt organization itself, but these sanctions do not
replace the other remedies available to the IRS, as mentioned above.

The Borrower may be audited by the IRS. Because of the complexity of the tax laws and the presence of issues about which
reasonable persons can differ, an IRS audit could result in additional taxes, interest, and penalties. An IRS audit ultimately could affect the
tax-exempt status of the Borrower, as well as the exclusion from gross income for federal income tax purposes of the interest on the Bonds
and any other tax-exempt debt issued for the Borrower.

State and Local Tax Exemption

The State has not been as active as the IRS in scrutinizing the tax-exempt status of non-profit organizations. It is possible that
legislation may be proposed to strengthen the role of the Attorney General of the State in supervising non-profit organizations. It is likely
that the loss by the Borrower of federal tax exemption also would trigger a challenge to the State or local tax exemption of the Borrower.
Depending on the circumstances, such event could be adverse and material.

It is not possible to predict the scope or effect of future legislative or regulatory actions with respect to taxation of non-profit
corporations. There can also be no assurance that future change of circumstance or changes in the laws and regulations of federal, State, or
local governments will not materially adversely affect the operations and financial conditions of the Borrower by requiring the Borrower to
pay income or local property taxes.

Unrelated Business Income

The IRS and State, county, and local tax authorities may undertake audits and reviews of the operations of tax-exempt
organizations with respect to the generation of unrelated business taxable income (“UBTI”). The Borrower may participate in activities that
generate UBTI. An investigation or audit could lead to a challenge that could result in taxes, interest, and penalties with respect to UBTI and,
in some cases, ultimately could affect the tax-exempt status of the Borrower as well as the exclusion from gross income for federal income
tax purposes of the interest payable on the Bonds.
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Dependence on the State

State Payments Subject to Biennial Appropriation. Repayment of Debt Service on the Bonds depends principally on receipt by the
Borrower of payments by the State based on the school district that the student would otherwise attend for each student in average daily
attendance. The State Legislature meets each odd-numbered biennium, and failure of the State Legislature to appropriate sufficient amounts
to pay its share of the per student cost to the Borrower could result in failure of the Issuer to make timely payments of Debt Service on the
Bonds. See “THE SYSTEM OF CHARTER SCHOOLS IN TEXAS” herein.

Changes in the School Finance System. Because Texas charter schools are ultimately funded from the same sources as Texas
public school districts, changes in the system of school finance could significantly affect how charter schools, including the Borrower’s
charter schools, are funded. Neither the Issuer nor the Borrower can make any representation or prediction concerning how or if the State
Legislature may change the current public school finance system, and how those changes may affect the funding or operations of charter
schools. See “THE SYSTEM OF CHARTER SCHOOLS IN TEXAS” and “STATE AND LOCAL FUNDING OF SCHOOL DISTRICTS
IN TEXAS” herein.

Revocation or Non-renewal of Charter. The Borrower’s charters will be subject to renewal as set forth under “THE BORROWER -
Terms of Operation Under Charters” herein. However, the Borrower’s charter may be revoked if the persons operating the Borrower’s
charter schools commit a material violation of the charters, including failure to satisfy accountability provisions prescribed by the charter,
failure to satisfy generally accepted accounting standards of fiscal management, failure to protect the health, safety, and welfare of the
students, or failure to comply with the provisions of Chapter 12 of the Texas Education Code, as amended, or other applicable laws or rules.
The State has closed three charter schools during oversight reviews, but the Borrower believes that there is no current condition which would
cause revocation of its charter. See “THE SYSTEM OF CHARTER SCHOOLS IN TEXAS” herein.

Payment of State Revenues to Trustee. The Master Indenture provides that, upon an occurrence and continuance of an Event of
Default, all of the Adjusted Revenues (including State Revenues) required to be deposited under the Master Indenture will be deposited into
the Revenue Fund held by the Master Trustee, and the Borrower covenants and agrees in the Master Indenture that, without demand by the
Master Trustee, it will deliver or cause to be delivered to the Master Trustee, within five Business Days from the day of receipt, the Adjusted
Revenues to be so deposited. If the Borrower were to fail to deliver the Adjusted Revenues, the only remedy available to the Master Trustee
or a Bondholder would be a suit against the Borrower to enforce the provisions of the Master Indenture.

Risk of Catastrophic Loss

In the event a natural or man-made disaster, such as a hurricane, fire, earthquake, tornado, or war destroyed one or more of the
Borrower’s schools (or significant outlying improvements, once constructed), the revenues of the Borrower would be drastically reduced.
Moreover, the market value of the property pledged under the Deed of Trust would also be drastically reduced.

While the Bonds are outstanding, the Borrower has agreed to insure or cause insurance to be carried for its buildings and contents,
including the Projects (during both the period of construction and the period subsequent to completion of the Projects), against such losses
and in such amounts as is customary for persons engaged in the same business as the Borrower and operating facilities similar to its buildings
and other facilities, including the Projects. The Borrower has additionally covenanted in the Loan Agreement to provide general liability,
comprehensive professional liability, comprehensive automobile liability, workers compensation, and business interruption insurance. The
business interruption insurance is required to cover actual losses in gross revenues from the Projects resulting directly from necessary
interruption of the operation of the Borrower caused by damage to or destruction (resulting from fire and lightning, accident to a fired-
pressure vessel or machinery, and other perils as further set forth in the Master Indenture) of real or personal property constituting part of the
Projects, less charges and expenses which do not necessarily continue during the interruption, for such length of time as may be required with
the exercise of due diligence and dispatch to rebuild, repair, or replace such properties as have been damaged or destroyed (but in no event
less than 12 months). In the event that insurance proceeds from damage, destruction, or condemnation with respect to the Projects are in an
amount greater than $250,000, the Loan Agreement requires transfer of such amounts to the Trustee under the conditions set forth in the
Loan Agreement. Nevertheless, there can be no assurance that a casualty loss will be covered by insurance (certain casualties are excepted),
that the insurance company will fulfill its obligation to provide insurance proceeds, that insurance proceeds to rebuild the effected school will
be sufficient, or that a sufficient number of students would wish to attend the school following rebuilding. Even if insurance proceeds are
available and the Borrower has rebuilt the Projects, there could be a lengthy period of time during which there would be little or no revenues
produced by operation of the effected school.

Limited Remedies After Default

Remedies available to owners of Bonds in the event of a default by the Issuer in one or more of its obligations under the Bonds or
the Indenture or by the Borrower under the Loan Agreement or the Master Note are limited to the terms of such instruments, and may prove
to be expensive, time-consuming, and difficult to enforce. Further, as noted above, the Bonds are special limited obligations of the Issuer and
existence of any remedy does not guarantee sufficient assets of the Borrower pledged to payment of the Bonds to secure such payment (see
“— Limited Obligations” herein).

Remedies with respect to foreclosure under the Deed of Trust for the benefit of the Beneficiaries thereunder may be further limited
by State constitutional and statutory limitations on foreclosure, including the right of redemption of foreclosed property granted to debtors
under the Texas Constitution.
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The enforceability of the rights and remedies of the bondholders may further be limited by laws relating to bankruptcy,
reorganization, or other similar laws of general application affecting the rights of creditors such as the Issuer or the Borrower (see “— Risk of
Bankruptcy” herein).

Risk of Bankruptcy

As is true with many entities which issue debt, there is a risk that the Issuer may file for bankruptcy and afford itself the protection
of the federal Bankruptcy Code. In that case, the Issuer would receive the benefit of the automatic stay and creditors, such as the owners of
the Bonds, would not be able to pursue their remedies against it without the permission of the Bankruptcy Court. The Issuer would also have
the right to reorganize and adjust its debts with the approval of the Bankruptcy Court. While the relevant law on this point is not clear, it may
be possible for the Issuer to be forced into involuntary bankruptcy by one or more creditors. A bankruptcy filing by or against the Issuer
could adversely affect the receipt of principal of and interest on the Bonds.

Similarly, there is a risk that the Borrower may file for bankruptcy and afford itself the protection of the federal Bankruptcy Code.
In that case, the Borrower would receive the benefit of the automatic stay and creditors, such as the owners of the Bonds, would not be able
to pursue their remedies against it without the permission of the Bankruptcy Court. The Borrower would also have the right to reorganize
and adjust its debts with the approval of the Bankruptcy Court. While the Borrower is a nonprofit corporation, the Borrower is a part of the
public school system. Consequently, it is not clear whether the Borrower would properly file as a corporate debtor or under Chapter Nine of
the United States Bankruptcy Code governing government subdivisions. So long as the Borrower is a non-profit corporation, it cannot be
forced into an involuntary bankruptcy by one or more creditors, even if it is properly characterized as a corporate debtor. A bankruptcy filing
by or against the Borrower could adversely affect the receipt of principal of and interest on the Bonds.

Value of Land and Improvements

Under the Deed of Trust, the Borrower will grant to the Mortgage Trustee (as defined in the Deed of Trust) a first lien on and
security interest in the Land and Improvements. The Land and Improvements are located within various cities in Texas (see “PLAN OF
FINANCE - Projects” herein).

No independent appraisal on the property has been performed at the request of the Issuer or the Underwriters, and there is no
guarantee that the foreclosure value of the Land and/or Improvements will be adequate in the event of any foreclosure to pay defaulted and
accelerated Debt Service. Additionally, the value of the Land and Improvements may be less than comparable commercial properties in the
area, especially in light of the special nature of the Improvements and their limited use. Failure to complete the Projects could negatively
affect any sale of the Projects pursuant to the Deed of Trust.

Inability to Liquidate or Delay in Liquidating the Projects

An event of default gives the Mortgage Trustee (as defined in the Deed of Trust) the right to sell the Projects pursuant to a sale
under the Deed of Trust. The Projects are intended to be used solely for educational purposes of the Borrower. Because of such use, a
potential purchaser of the Bonds should not anticipate that a sale of the Projects could be accomplished rapidly or at all. Any sale of the
Projects may require compliance with the laws of the State applicable thereto. Such compliance may be difficult, time-consuming, and/or
expensive. Any delays in the ability of the Mortgage Trustee to sell the Projects will result in delays in the payment of the Bonds.

Since the Projects are specifically constructed for use as a school facility it may not be readily adaptable to other uses. As a result,
in the event of a sale of the Projects, the number of uses which could be made of the property, and the number of entities which would be
interested in purchasing the Projects, could be limited, and the sale price could thus be affected. The locations of the Projects may also limit
the number of potential purchasers. The ability of the Mortgage Trustee to sell the Projects to third parties, thereby liquidating the
investment, would be limited as a result of the nature of the Projects. For these reasons, no assurance can be made that the amount realized
upon any sale of the Projects will be fully sufficient to pay and discharge the Bonds. In particular, there can be no representation that the cost
of the property included in the Projects constitutes a realizable amount upon any forced sale thereof. Failure to complete the Projects could
negatively affect any sale of the Projects pursuant to the Deed of Trust.

Risk of Increased Debt

Subject to certain conditions provided in the Indenture, the Issuer has reserved the right to issue additional Debt which is secured
under the Master Indenture on an equal basis with the Bonds. The issuance of additional Debt may adversely affect the investment security
of the Bonds. For a description of the circumstances under which additional Debt may be issued, see “APPENDIX D — Final Form of the
Master Indenture and Substantially Final Form of Supplemental Master Trust Indenture No. 7” attached hereto.

Risk of Failure to Comply with Certain Covenants

Failure of the Issuer to comply with certain covenants contained in the Indenture or of the Borrower with certain covenants in the
Loan Agreement on a continuing basis prior to the maturity of the Bonds could result in interest on the Bonds becoming taxable retroactive to
the date of original issuance (see “TAX MATTERS” herein).
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Limited Marketability of the Bonds

The Issuer has no understanding with the Underwriters regarding the reoffering yields or prices of the Bonds and has no control
over trading of the Bonds in the secondary market. Moreover, there is no assurance that a secondary market will be made in the Bonds. If
there is a secondary market, the difference between the bid and asked price may be greater than the bid and asked price of bonds of
comparable maturity and quality issued by more traditional issuers as such bonds are more generally bought, sold, or traded in the secondary
market.

THE BORROWER
Organization
The Borrower is a non-profit corporation established under the laws of the State in 1999.

Management

The Borrower is governed by a Board of Directors. The Board of Directors is selected pursuant to the bylaws of the Borrower and
has the authority to make decisions, appoint the President of the Borrower, and significantly influence operations. The Board of Directors has
the primary accountability for the fiscal affairs of the Borrower. The Board of Directors is comprised of the following members:

Board of Directors

Member Board Title Occupation Began Service on the Board
Dr. Oner U. Celepcikay President University of Houston, Technology Assistant May 12, 2002

Mrs. Ellen A. MacDonald Vice President ~ MacDonald and Lay Medical Legal Nurse Consultants, LLC December 3, 2008

Mr. Cengizhan Keskin Vice President ~ SPT Group, Senior Flow Assurance Consultant December 3, 2008

Dr. Bilal Akin Secretary Texas Instruments, Applications Engineer December 3, 2008

Dr. Mustafa A. Atik Treasurer Baylor College of Medicine, Physician August 6, 2005

Biographies of Certain Administrators

Soner Tarim. Ph.D., Superintendent of Schools — Dr. Tarim is the superintendent of schools of the Harmony School System. Dr.
Tarim received his Ph.D. from Texas A&M University located in College Station, Texas. He is a trained biologist and ecologist. He taught
many courses in the field of biology, ecology, management, general science, and physical education over the years at the high school,
college, and graduate school levels. He has exceptional leadership and organizational talent. He organized symposiums and science projects
for college professionals and high school students. He developed and directed successful after-school programs at a private high school
where he was awarded teacher of the year. Dr. Tarim is qualified to provide services for charter schools in all areas of education (Vision,
Structure, Accountability, Advocacy, and Unity) specifically school law, school finance, and safety issues because he established or helped to
establish several non-profit organizations that are sponsoring entities for successful charter schools in several states including Texas,
Oklahoma, Missouri, Louisiana, and Arkansas. Dr. Tarim wrote and was awarded over a dozen charter school applications and start up
grants for many non-profit organizations in several states. Moreover, he has held positions at every level in a school setting. Due to his vast
experience in charter school establishment, he understands all federal and state charter school laws and he is familiar with accountability
requirements, open meeting acts, and requirements relating to charter and public schools operations. Dr. Tarim published various peer
reviewed articles, policies, procedures, and guidelines for charter schools in the areas of admission, English as a second language,
governance, and human resources. Dr. Tarim is a certified school board member and school administrator trainer. Currently he also serves as
a board member representing over fifty (50) charter schools at the Region 4 Education Service Center in Houston, Texas.

Mr. Umit Pecen, Associate Superintendent and CFO — Mr. Pecen is the Associate Superintendent and Chief Financial Officer of
Cosmos Foundation, Inc. (Harmony Public Schools). Prior to this appointment, Mr. Pecen was Vice President/CFO United Smart Inc. and
other business companies located in Chicago from 2005 to 2008. Prior to that, Mr. Pecen worked for the Turkish Treasury - Banking
Regulation and Supervision Agency (BRSA) from 2000 to 2005, starting as a Sworn Bank Auditor, then Chief Bank Examiner of Board of
Sworn Auditors. Prior to that, Mr. Pecen worked for the Turkish Government Treasury as Assistant Sworn Bank Auditor and Sworn Bank
Auditor from 1992 to 2000. During his tenure at the Turkish Banking Regulation and Supervision Agency, Mr. Pecen was also a part-time
adjunct instructor at a number of universities and private and public organizations to teach courses and organize workshops in the areas of
banking, enhancement of funds management, and accounting. Mr. Pecen has attended a number of national and international conferences
and seminars. Mr. Pecen has authored and co-authored two books and published a number of papers on the subjects of small and medium
size business companies, finance, accounting, and banking. Mr. Pecen is a member of the Association of Certified Fraud Examiners and
holds an international Certified Public Accountants license. Mr. Pecen holds a Bachelor of Art’s degree in Public Finance and a Master’s
degree in finance, in particular money and banking. Mr. Pecen also holds a M.B.A. in international management from the University of
Illinois - Urbana Champaign.

Terms of Operation Under Charters
The Borrower was granted its initial open-enrollment charters from the Texas Education Agency (the “TEA”) to operate its initial
three schools as open enrollment charter schools on May 19, 2000. The Borrower currently holds fifteen (15) charters from the TEA with a

total current enrollment of 12,342 students. The TEA is only authorized to grant a total of 215 open-enrollment charters, 213 of which have
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already been granted. In order to increase the number of open-enrollment charters available to new operators in Texas, the Borrower is
currently working with the TEA to consolidate some of the Borrower’s existing charters. Since the Borrower can operate multiple campuses
under a single charter, this consolidation is not expected to have any impact on the number of campuses operated by the Borrower or on the
planned Project.

The Borrower currently operates the following campuses:

Original Charter/ Original Current
Campus Name Campus Opening Date Expiration Date Renewed (Y/N) Expiration Date
Harmony Science Academy 05/09/00 07/31/05 Y 07/31/15
Harmony Science Academy-Dallas 08/01/07 07/31/15 Y 07/31/15
Harmony Science Academy-Northwest 08/14/06 07/31/15 Y 07/31/15
Harmony School of Innovation-Houston 06/28/05 07/31/09 Y 07/31/19
Harmony School of Ingenuity 08/01/09 Y 07/31/19
Harmony School of Excellence 02/01/06 07/01/10 (a) N/A
Harmony School of Excellence-Endeavor 08/01/09 (b) N/A
Harmony School of Science-Houston 04/25/08 07/31/13 N/A N/A
Harmony Science Academy-Austin 05/19/00 07/31/05 Y 07/31/15
Harmony Science Academy-North Austin 08/01/08 07/31/15 Y 07/31/15
Harmony School of Excellence-Austin 08/01/09 07/31/15 Y 07/31/15
Harmony School of Science-Austin 02/01/06 07/31/10 (a) N/A
Harmony Science Academy-Fort Worth 02/01/06 07/31/10 (a) N/A
Harmony Science Academy-Grand Prairie 08/01/08 (b) N/A
Harmony Science Academy-Euless 08/01/09 (b) N/A
Harmony School of Innovation-Dallas 08/01/09 (b) N/A
Harmony Science Academy-El Paso 02/01/06 07/31/10 (a) N/A
Harmony School of Innovation-El Paso 08/01/09 (b) N/A
Harmony Science Academy-San Antonio 02/01/06 07/31/10 (a) N/A
Harmony Science Academy-Beaumont 02/26/07 07/31/11 N/A N/A
Harmony Science Academy-Bryan/College Station 02/26/07 07/31/11 N/A N/A
Harmony Science Academy-Lubbock 02/26/07 07/31/11 N/A N/A
Harmony Science Academy-Waco 02/26/07 07/31/11 N/A N/A
Harmony Science Academy-Brownsville 05/05/08 07/31/13 N/A N/A
Harmony Science Academy-Laredo 05/05/08 07/31/13 N/A N/A

(a) The Borrower received the charter renewal packet from the TEA on April 7, 2010, and is in the process of preparing the renewal application. The deadline
for submittal is May 7, 2010. The Borrower cannot guarantee the renewal of its charters.

(b) Additional campus opened under the charter named above.

See APPENDIX G attached hereto for detailed information about the Campuses.
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FINANCIAL AND OPERATIONS INFORMATION
Statement of Financial Position for the Years Ended August 31, 2009, 2008 and 2007
The following is derived from the Borrower’s audited financial statements for fiscal years 2009, 2008 and 2007 obtained from the

Texas Education Agency website. The Borrower has not sought or obtained the consent of its auditors for inclusion of the audited financial
information.

Balance Sheet

FYE FYE FYE
2009 TOTAL 2008 TOTAL 2007 TOTAL
Assets:
Assets
Cash $ 17,000,816 $ 30,761,550 $ 16,744,531
Grants receivable 3,165,176 2,651,777 2,946,794
Other receivable 2,194,925 1,063,892 1,318,904
Land 10,271,230 7,200,014 2,979,562
Lease property improvements - - -
Building and improvements 54,064,118 23,760,334 11,160,866
Equipment and furniture 3,843,031 1,615,136 1,161,227
Accumulated depreciation (5,438,997) (2,818,574) (1,297,547)
Deposits 480,792 370,994 202,102
Other assets 2,463,047 3,312,165 1,679,721
Total Assets $ 88,044,138 $ 67,917,288 $ 36,896,160
Liabilities:
Liabilities
Accounts payable $ 2,206,684 $ 1,684,338 $ 1,666,697
Payroll and related liabilities 702,992 779,308 960,390
Other liabilities - - -
Interest Payable 155,794 157,647
Accrued payroll and benefits 1,950,070 1,318,896 -
Capital lease payable 334,020 550,036 544,849
Bond payable net of discount 59,619,212 59,969,667 29,678,658
Notes payable 12,438,415 - 680,197
Total Liabilities $ 77,407,187 $ 64,459,892 $ 33,530,791
Net Assets
Unrestricted 7,938,414 3,457,396 3,365,369
Temporarily restricted 2,698,538 - -
TOTAL NET ASSETS $ 10,636,952 $ 3,457,396 $ 3,365,369
TOTAL LIABILITIES AND NET ASSETS $ 88,044,139 $ 67,917,288 $ 36,896,160
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Statements of Activities for the Years Ended August 31, 2009, 2008 and 2007

The following is derived from the Borrower’s audited financial statements for fiscal years 2009, 2008 and 2007. The Borrower has
not sought or obtained the consent of its auditors for inclusion of the audited financial information.

Statement of Activities

FYE FYE FYE
2009 TOTAL 2008 TOTAL 2007 TOTAL
REVENUES AND OTHER SUPPORT
Federal grants $ 4,873,979 $ 4,223,718 $ 4,296,637
State and local grants 58,920,686 37,347,003 23,206,660
Donations 3,818,927 1,578,705 1,294,513
Interest Income - 852,299 276,580
Other income 3,851,404 2,468,124 1,397,250
Net Assets released from restrictions - -
Total Support and Revenue $ 71,464,996 $ 46,469,849 $ 30,471,640
EXPENSES
Program services 66,212,274 46,377,822 28,409,223
Total expenses $ 66,212,274 $ 46,377,822 $ 28,409,223
Change in assets 5,252,722 92,027 2,062,417
Net assets, beginning of year as restated 5,384,230 3,365,369 1,302,952
Net assets, ending of year
$ 10,636,952 3,457,396 3,365,369

[Remainder of Page Intentionally Left Blank]
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Statements of Functional Expenses for the Years Ended August 31, 2009, 2008 and 2007

The following is derived from the Borrower’s audited financial statements for fiscal years 2009, 2008 and 2007. The Borrower has
not sought or obtained the consent of its auditors for inclusion of the audited financial information. For a breakdown of program services and
support services, see APPENDIX A.

FYE FYE FYE

2009 2008 2007
Services $ 66,212,274 $ 46,377,822 $ 28,409,223
Fundraising -- -- --
Administrative - - -
Total Expenses $ 66,212,274 $ 46,377,822 $ 28,409,223

Audited Financial Information

Audited financial statements for the Borrower for the fiscal years 2009, 2008, and 2007 are included herein as APPENDIX A. The
Borrower has not sought or obtained the consent of its auditors for inclusion of the audited financial statements in this Official Statement.

Projections by the Borrower; Required Increases in Attendance for Payment of Future Debt Service

The Borrower has projected revenues for the fiscal years from 2009-2010 through 2013-2014 which include substantial increases in
revenues. Such projections are attached hereto as APPENDIX B. See “RISK FACTORS — Dependence on the Operations of the Borrower —
Growth of Student Enrollment” and “—Accuracy of Borrower Projections of Growth” herein. The increase in revenues contained in the
Borrower’s projections are based on both stability in the system of charter schools in Texas, continued state funding at current levels, and
growth in student populations. See “RISK FACTORS — Dependence on the Operations of the Borrower” and “—Dependence on the State”
and “THE SYSTEM OF CHARTER SCHOOLS IN TEXAS” herein.

The maximum annual combined debt service for the Bonds, the Series 2010Q Bonds, and the outstanding parity debt of the
Borrower is $14,045,641 (2011). See Schedule 1 — Projected Debt Service attached hereto.

The following calculations show debt service coverage based on projections of the Borrower:

Maximum Annual Debt Service Requirement on all Debt (2011) $14,045,641"
Estimated Net Revenues Available for Debt Service (2010) $19,749,010
Projected Net Revenues Available for Debt Service (2011) $26,991,343
Estimated Coverage of MADS (2010) 1.406x
Projected Coverage of MADS (2011) 1.922x

" Includes outstanding debt as well as the Bonds and the Series 2010Q Bonds.

THE SYSTEM OF CHARTER SCHOOLS IN TEXAS

General

The Texas Legislature adopted the Texas charter school system in 1995 to offer publicly funded choices to parents within the
public school system. Texas law provides for three types of charters: home-rule school district charters, campus or campus program charters,
and open-enrollment charters. The Borrower’s charter school operates under an open-enrollment charter. Under current statutes, the charter
system effectively provides the same per student public funding for education (but not necessarily for capital needs) as is available to other
public schools.

The State Board of Education (the “Board of Education”) may grant a charter on the application of an eligible entity for an open-
enrollment charter school to operate in a facility of a commercial or nonprofit entity or a school district, including a home-rule school district.
“Eligible entity” includes certain institutions of higher education, certain private or independent institutions of higher education, an
organization (such as the Borrower) that is exempt from taxation under section 501(c)(3) of the Code, or a governmental entity.

For a discussion of potential changes in the system of charter school finance in Texas, see “RISK FACTORS — Dependence on the
State” herein.
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Limitation on Number of Charters Granted

The Board of Education may, at this time, grant a total of not more than 215 charters for open-enrollment charter schools.
Applicants are required to meet financial, governing, and operating standards adopted by the Texas Commissioner of Education (the
“Commissioner”).

Authority Under Charter

An open-enrollment charter school is to provide instruction to students at one or more elementary or secondary grade levels as
provided by the charter; will be governed under the governing structure described by the charter; will retain authority to operate under the
charter contingent on satisfactory student performance as provided by statute; and does not have authority to impose taxes.

An open-enrollment charter school is subject to federal and State laws and rules governing public schools, but is subject to the
Texas Education Code and rules adopted under the Texas Education Code only to the extent the applicability of a provision of the Texas
Education Code or a rule adopted under the Code to an open-enrollment charter school is specifically provided.

An open-enrollment charter school has the powers granted to schools under Title 2, Texas Education Code (“Title 2”°), as amended,
which generally governs public primary and secondary education in Texas. An open-enrollment charter school is subject to any provisions of
Title 2 establishing a criminal offense; prohibitions, restrictions, or requirements, as applicable, imposed by such title or a rule adopted under
Title 2 relating to specific provisions governing the Public Education Information Management System (“PEIMS”), criminal history records;
certain reading programs, assessment instruments, and accelerated instruction; high school graduation; special education programs; bilingual
education; pre-kindergarten programs; extracurricular activities; discipline management practices; health and safety; and public school
accountability (including testing requirements, and requirements to report an educator’s misconduct).

An open-enrollment charter school is part of the public school system of the State. The board members of the governing body of
the school are considered a governmental body for purposes of Chapters 551 and 552, Texas Government Code, as amended, governing open
meetings and open records. In matters relating to operation of the school, the school is immune from liability to the same extent as a school
district, and its employees and volunteers are immune from liability to the same extent as school district employees and volunteers. Members
of the governing body of a charter school are immune from liability to the same extent as a school district trustee. An employee of an open-
enrollment charter school who qualifies for membership in the Teacher Retirement System of Texas will be covered under the system to the
same extent a qualified employee of a school district is covered. For each employee of the school covered under the system, the school is
responsible for making any contribution that otherwise would be the legal responsibility of the school district, and the State is responsible for
making contributions to the same extent it would be legally responsible if the employee were a school district employee.

An open-enrollment charter school must provide transportation to each student attending the school to the same extent a school
district is required by law to provide transportation to district students.

State Funding

Prior to August 31, 2001, an open-enrollment charter school was entitled to the distribution from the available school fund for a
student attending the open-enrollment charter school to which the district in which the student resides would be entitled. A student attending
an open-enrollment charter school who is eligible under Section 42.003, Texas Education Code, is entitled to the benefits of the Foundation
School Program. The Commissioner will distribute from the Foundation School Fund to each charter school an amount equal to the cost of a
Foundation School Program provided by the program for which the charter is granted, including the transportation allotment, for the student
that the district in which the student resides would be entitled to, less an amount equal to the sum of the school’s tuition receipts from the
local district plus the school’s distribution from the available school fund. This prior law provides the basis for a portion of the State Funding
available to charter schools and more fully described below.

Commencing August 31, 2001, a charter holder is entitled to receive for the open-enrollment charter school funding as if the school
were a school district without a tier one local share for purposes of Tier One and without any local revenue (“LR”) for purposes of Tier Two.
In determining funding for an open-enrollment charter school, adjustments under State law and the district enrichment tax rate (“DTR”) are
based on the average adjustment and average district enrichment tax rate for the State. An open-enrollment charter school is entitled to funds
that are available to school districts from the Texas Education Agency or the Commissioner in the form of grants or other discretionary
funding unless the statute authorizing the funding explicitly provides that open-enrollment charter schools are not entitled to the funding. The
Commissioner may adopt rules to provide and account for state funding of open-enrollment charter schools.

Funds received from the State by a charter holder are considered to be public funds for all purposes under State law and are held in
trust by the charter holder for the benefit of the students of the open-enrollment charter school.
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An open-enrollment charter school receives:

for the 2009-2010 school year, 30 percent of its funding according to the law in effect on August 31, 2001, and 70
percent of its funding according to the change;

for the 2010-2011 school year, 20 percent of its funding according to the law in effect on August 31, 2001, and 80
percent of its funding according to the change;

for the 2011-2012 school year, 10 percent of its funding according to the law in effect on August 31, 2001, and 90
percent of its funding according to the change;

and for the 2012-2013 school year and subsequent school years, 100 percent of its funding according to the change.

The following discussion of school district funding relates to the Borrower through the charter school funding formulas described
above. As the above timeline indicates the funding formula for the Borrower is in transition from being based on each student’s resident
district’s characteristics to being based on State averages for all districts.

Generally, a student is entitled to the benefits of the Foundation School Program if the student is 5 years of age or older and under
21 years of age on September 1 of the school year and has not graduated from high school. A student is also entitled to the benefits of the
Foundation School Program if the student is enrolled in certain pre-kindergarten classes.

The Foundation School Program provides for (1) State guaranteed basic funding allotments per student (“Tier One”) and (2) State
guaranteed revenues per student per penny of local tax effort to provide operational funding for an “enriched” educational program (“Tier
Two”). State funding allotments may be altered and adjusted in certain circumstances to account for shortages in State appropriations or to
allocate available funds in accordance with wealth equalization goals. Tier One allotments are intended to provide a basic program of
education rated academically acceptable and meeting other applicable legal standards. If needed, the State will subsidize local tax receipts to
produce a basic allotment. The basic allotment is currently $4,765 per student in average daily attendance. To receive the State subsidy, a
local school district must levy an effective property tax of at least $0.86 per $100 of assessed valuation.

Tier Two allotments are intended to guarantee each school district an opportunity to provide a basic program and to supplement
that program at a level of its own choice. For fiscal year 2009-10, the first six cents of tax effort that exceeds the compressed tax rate will
generate a guaranteed yield equivalent to (a) that of the Austin Independent School District or (b) the amount of tax revenue per weighted
average daily attendance (“WADA”) received on that tax effort in the previous year, whichever is greater. The second level of Tier Two is
generated by tax effort that exceeds the compressed tax rate plus six cents and has a guaranteed yield per penny of local tax effort of $31.95.

The Borrower’s total per student State funding budgeted for the 2009-2010 fiscal year is approximately $7,200 per average daily
attendance. The Borrower’s historical total per student State funding is provided below:

2008-09 2007-08 2006-07 2005-06 2004-05 2003-04 2002-03
Enrollment 7827 4654 3180 1189 811 525 436
ADA® 7592 4514 3085 1153 787 504 419
% Attendance 0.97 0.97 0.97 0.97 0.97 0.96 0.96
Total State Funding $55,925,837 $37,347,003 $23,206,660 $8,321,366 $5,101,165 $2,557,185 $2,619,541
Funding Per ADA $7,366 $8,273 $7,523 $7,215 $6,485 $5,074 $6,258

@ Average Daily Attendance.
Local Funding

Except as specifically provided, an open-enrollment charter school is entitled to receive payments (referred to as tuition) from the
school district in which a student attending the charter school resides, in an amount equal to the quotient of the tax revenue collected by the
school district for maintenance and operations for the school year for which tuition is being paid divided by the sum of the number of
students enrolled in the district as reported in the Public Education Information Management System (PEIMS), including the number of
students for whom the district is required to pay tuition. The tuition to be paid by a school district with a wealth per student that exceeds the
equalized wealth level under Chapter 41, Texas Education Code, as amended, will be based on the district’s tax revenue after the district has
acted to achieve the equalized wealth level under Chapter 41.

An open-enrollment charter school may not charge tuition to its students.

Because the amount received by the charter school from the local district is based on the local district’s per student tax revenue, per
student revenue for the charter school will vary depending on the taxes levied by the student’s home district.
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Provisions of Open-Enrollment Charters

Under State statute, the Board of Education has the authority to select applicants to establish open-enrollment charter schools. The
Board of Education has adopted an application form and procedures for applications to operate an open-enrollment charter school. The
Board of Education has also adopted criteria to use in selecting a charter recipient.

Each charter granted must describe the educational program to be offered, which must include the required curriculum as provided
by statute, specify the period for which the charter or any charter renewal is valid; provide that continuation or renewal of the charter is
contingent on acceptable student performance on assessment instruments and on compliance with any accountability provision specified by
the charter, by a deadline or at intervals specified by the charter; establish the level of student performance that is considered acceptable;
specify any basis, in addition to a basis specified by statute, on which the charter may be placed on probation or revoked or on which renewal
of the charter may be denied; prohibit discrimination in admission policy on the basis of sex, national origin, ethnicity, religion, disability,
academic or athletic ability, or the district the child would otherwise attend in accordance with the Texas Education Code; specify the grade
levels to be offered; describe the governing structure of the program; specify the powers and duties of the governing body of the school;
specify the manner in which the school will distribute certain information to parents; describe the process by which the person providing the
program will adopt an annual budget; describe the manner in which an annual audit of the financial and programmatic operations of the
program is to be conducted, including the manner in which the person providing the program will provide information necessary for the
school district in which the program is located to participate, as required by this code or by Board of Education rule, in PEIMS; describe the
facilities to be used; describe the geographical area served by the program; and specify any type of enrollment criteria to be used.

The grant of a charter does not create an entitlement to renewal of the charter. A revision of a charter of an open-enrollment charter
school may be made only with the approval of the Board of Education.

Not more than once a year, an open-enrollment charter school may request approval to revise the maximum student enrollment.
The Borrower will not be required to obtain approval to increase its maximum enrollment in order to meet its projected revenues.

Basis for Modification, Placement on Probation, Revocation, or Denial of Renewal

The Commissioner may modify, place on probation, revoke, or deny renewal of the charter of an open-enrollment charter school if
the Commissioner determines that the charter holder committed a material violation of the charter, including failure to satisfy accountability
provisions prescribed by the charter; failure to satisfy generally accepted accounting standards of fiscal management; failure to protect the
health, safety, or welfare of students; or failure to comply with any applicable law or rule. The action by the Commissioner with respect to
modification, probation, revocation, or denial of renewal of a charter must be based on the best interest of the school’s students, the severity
of the violation, and any previous violation the school has committed. The Commissioner will adopt a procedure to be used for modifying,
placing on probation, revoking, or denying renewal of the charter of an open-enrollment charter school.

If the Commissioner revokes or denies the renewal of a charter of an open-enrollment charter school, or if an open-enrollment
charter school surrenders its charter, the school may not continue to operate or receive State funds except that an open-enrollment charter
school may continue to operate and receive State funds for the remainder of a school year if the Commissioner denies renewal of the school’s
charter before the completion of that school year.

The Commissioner may take certain disciplinary actions available for public schools generally to the extent the Commissioner
determines necessary, if an open-enrollment charter school commits a material violation of the school’s charter, fails to satisfy generally
accepted accounting standards of fiscal management, or fails to comply with the requirements of the Texas Education Code, Chapter 12,
Subchapter D, as amended, or other applicable state and/or federal law or rule, as determined by the Commissioner under Section 100.1022
and Section 100.1021, Chapter 100, Subchapter AA of Commissioner’s Rules Concerning Open-Enrollment Charter Schools, 26 Tex Reg
8823 adopted effective November 6, 2001, amended to be effective April 6, 2005, 30 Tex Reg 1911, adopted April 6, 2005. The
Commissioner may temporarily withhold funding, suspend the authority of an open-enrollment charter school to operate, or take any other
reasonable action the Commissioner determines necessary to protect the health, safety, or welfare of students enrolled at the school based on
evidence that conditions at the school present a danger to the health, safety, or welfare of the students. After the Commissioner so acts, the
open-enrollment charter school may not receive funding and may not resume operating until a determination is made that, despite initial
evidence, the conditions at the school do no present a danger of material harm to the health, safety, or welfare of students; or the conditions at
the school that presented a danger of material harm to the health, safety, or welfare of the students have been corrected.

Annual Evaluation

The Commissioner must designate an impartial organization with experience in evaluating school choice programs to conduct an
annual evaluation of open-enrollment charter schools. The evaluation must include consideration of students’ scores on assessment
instruments, student attendance, students’ grades, incidents involving student discipline, socioeconomic data on students’ families, parents’
satisfaction with their children’s school, and students’ satisfaction with their school. The evaluation of open-enrollment charter schools must
also include an evaluation of: the costs of instruction, administration, and transportation incurred by open-enrollment charter schools; the
effect of open-enrollment charter schools on school districts and on teachers, students, and parents in those districts; and other areas
determined by the Commissioner.
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STATE AND LOCAL FUNDING OF SCHOOL DISTRICTS IN TEXAS
Funding Changes in Response to West Orange-Cove 11

In response to the decision in West Orange-Cove 11, the Texas Legislature (the “Legislature”) enacted House Bill 1 (“HB 17),
which made substantive changes in the way the Finance System is funded, as well as other legislation which, among other things, established
a special fund in the Texas state treasury to be used to collect new tax revenues that are dedicated under certain conditions for appropriation
by the Legislature to reduce Operation and Maintenance Tax rates, broadened the State business franchise tax, modified the procedures for
assessing the State motor vehicle sales and use tax and increased the State tax on tobacco products (HB 1 and other described legislation are
collectively referred to as the “Reform Legislation”). The Reform Legislation generally became effective at the beginning of the 2006-07
fiscal year of each district.

Possible Effects of Litigation and Changes in Law on Public School Obligations

In the future, the Legislature could enact additional changes to the Finance System which could benefit or be a detriment to a
school district depending upon a variety of factors, including the financial strategies that the Borrower has implemented in light of past
funding structures. Although, as a matter of law, the Bonds, upon issuance and delivery, will be entitled to the protections afforded
previously existing contractual obligations under the Contract Clauses of the U.S. and Texas Constitutions, the Borrower can make no
representations or predictions concerning the effect of future legislation or litigation, or how such legislation or future court orders may affect
the Borrower’s financial condition, revenues or operations. The disposition of any possible future litigation or the enactment of future
legislation to address school funding in Texas could substantially adversely affect the financial condition, revenues or operations of the
Borrower, as noted herein.

CURRENT PUBLIC SCHOOL FINANCE SYSTEM

General

The following description of the Finance System is a summary of the Reform Legislation and the changes made by the State
Legislature to the Reform Legislation since its enactment, including modifications made during the regular session of the 81st Texas
Legislature (the “2009 Regular Legislative Session”). For a more complete description of school finance and fiscal management in the State,
reference is made to Vernon’s Texas Codes Annotated, Education Code, Chapters 41 through 46, as amended.

The Reform Legislation, which generally became effective at the beginning of the 2006-07 fiscal year, made substantive changes to
the manner in which the Finance System is funded, but did not modify the basic structure of the Finance System. While the goal of these
changes to the Finance System are intended to reduce local school taxes, these changes have had a positive effect upon charter school
funding.

Under the Finance System, State funds to public schools are increased in a manner intended to offset the reduction in school tax
rates. Additional State funding needed to offset local tax rate reductions must be generated by the modified State franchise, motor vehicle
and tobacco taxes or any other revenue source appropriated by the Legislature. The Legislative Budget Board projected that the Reform
Legislation would be underfunded from the Reform Legislation revenue sources by a cumulative amount of $25 billion over fiscal years
2006-07 through 2010-11, however State surpluses have been appropriated to offset the revenue shortfall in fiscal year 2006-07 and for the
2008-09 and 2010-11 State biennia.

Under the Finance System, as modified during the 2009 Regular Legislative Session, a school district that imposes an M&O Tax at
least equal to the product of the “state compression percentage” (as defined below) multiplied by the district’s 2005-06 M&O Tax rate is
entitled to at least the amount of State funding necessary to provide the district with the sum of (A) the amount of State and local revenue per
WADA to which the school district would be entitled for the 2009-10 school year as calculated under the law as it existed on January 1,
2009, (B) an additional $120 per WADA, (C) an amount to which the district is entitled based on supplemental payments owed to any tax
increment fund for a reinvestment zone and (D) any amount due to the district to the extent the district contracts for students residing in the
district to be educated in another district (i.e., tuition allotment). If a district adopts an M&O Tax rate in any fiscal year below a rate equal to
the state compression percentage for the district in that year multiplied by the M&O Tax rate adopted by the district for the 2005-06 fiscal
year, the district’s guaranteed amount is reduced in a proportionate amount. If a district would receive more State and local revenue from the
Tier One and Tier Two allotments (each as hereinafter defined) and wealth equalization than the guaranteed amount described above, the
amount of State funding will be reduced by the amount of such surplus over the guaranteed amount described above.

In general terms, funds are allocated to districts in a manner that requires districts to “compress” their tax rates in order to receive
increased State funding at a level that equalizes local tax wealth at the 88th percentile yield for the 2006-07 fiscal year. The state
compression percentage is a basic component of the funding formulas. The state compression percentage was 66.67% for fiscal years 2007-
08 and 2008-09. For fiscal year 2009-10 and thereafter, the Commissioner is required to determine the state compression percentage for each
fiscal year based on the percentage by which a district is able to reduce its M&O Tax rate for that year, as compared to such district’s adopted
M&O Tax rate for the 2005-06 fiscal year, as a result of State funds appropriated for distribution for the current fiscal year from the property
tax relief fund established under the Reform Legislation, or from any other funding source made available by the Legislature for school
district property tax relief. For fiscal year 2009-10, the Commissioner determined the State compression percentage to be 66.67%.
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State Funding for Local Public Schools

The Finance System provides for (1) State guaranteed basic funding allotments per student (“Tier One”) and (2) State guaranteed
revenues per student for each cent of local tax effort that exceeds the compressed tax rate to provide operational funding for an “enriched”
educational program (“Tier Two”). In addition, to the extent funded by the Legislature, the Finance System includes, among other funding
allotments, an allotment to pay operational expenses associated with the opening of a new instructional facility. Tier One and Tier Two
allotments represent the State funding share of the cost of maintenance and operations of public schools and supplement local ad valorem
M&O Taxes levied for that purpose. Tier One and Tier Two allotments are generally required to be funded each year by the Legislature.

Tier One allotments are intended to provide all schools a basic program of education rated academically acceptable and meeting
other applicable legal standards. Tier Two allotments are intended to guarantee each school that is not subject to the wealth transfer
provisions described below an opportunity to supplement that program at a level of its own choice, however Tier Two allotments may not be
used for the payment of debt service or capital outlay.

The cost of the basic program is based on an allotment per student known as the “Tier One Basic Allotment.” For the 2009-10
through 2012-13 school years, the basic allotment is set at the greater of $4,765 or 1.65% of the statewide average property value per student
in WADA and, thereafter, at the lesser of $4,765 or that amount multiplied by the quotient of the district’s compressed tax rate divided by the
State maximum compressed tax rate of $1.00. This increase was due to changes in law effected by the Legislature during the 2009 Regular
Legislative Session, which combined certain funding allotments that previously were separate components of Tier Two funding into the Tier
One Basic Allotment. An additional change made during the 2009 Regular Legislative Session limits, beginning with 2010-11 school year,
the annual increases in a district’s M&O Tax revenue per WADA for purposes of State funding to not more than $350, excluding Tier Two
funds. For the 2009-10 school year, the revenue increases are limited to the funds that a district would have received under the school
finance formulas as they existed on January 1, 2009, plus an additional $350 per WADA, excluding Tier Two funds.

Tier Two currently provides two levels of enrichment with different guaranteed yields depending on the district’s local tax effort.
For fiscal year 2009-10, the first six cents of tax effort that exceeds the compressed tax rate will generate a guaranteed yield equivalent to (a)
that of the Austin Independent School District or (b) the amount of tax revenue per WADA received on that tax effort in the previous year,
whichever is greater. The second level of Tier Two is generated by tax effort that exceeds the compressed tax rate plus six cents and has a
guaranteed yield per penny of local tax effort of $31.95. Before 2009-10, Tier Two consisted of a district’s M&O Tax levy above $0.86.

A public school may also qualify for an allotment for operational expenses associated with opening new instructional facilities.
This funding source may not exceed $25,000,000 in one school year on a State-wide basis. For the first school year in which students attend
a new instructional facility, a public school is entitled to an allotment of $250 for each student in average daily attendance at the facility. For
the second school year in which students attend that facility, a public school is entitled to an allotment of $250 for each additional student in
average daily attendance at the facility. The new facility operational expense allotment will be deducted from wealth per student for
purposes of calculating a district’s Tier Two State funding.

BOOK-ENTRY-ONLY SYSTEM

This section describes how ownership of the Bonds is to be transferred and how the principal of, premium, if any, and interest on
the Bonds are to be paid to and accredited by DTC while the Bonds are registered in its nominee name. The information in this section
concerning DTC and the Book-Entry-Only System has been provided by DTC for use in disclosure documents such as this Official
Statement. The Issuer believes the source of such information to be reliable, but takes no responsibility for the accuracy or completeness
thereof.

The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the Bonds (herein, the “Securities”).
The Securities will be issued as fully-registered securities in the name of Cede & Co. (DTC’s partnership nominee) or such other name as
may be requested by an authorized representative of DTC. One fully-registered certificate will be issued for each issue of the Securities, each
in the aggregate principal amount of such issue, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New York Banking Law, a
“banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve System, a “clearing
corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions
of Section 17A of the Securities and Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and
non U.S. equity issues, corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC’s participants
(“Direct Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other
securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges between Direct Participants’
accounts. This eliminates the need for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned
subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, the National Securities
Clearing Corporation, and Fixed Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of
its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers,
banks, trust companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either
directly or indirectly (“Indirect Participants™). DTC has Standard & Poor’s highest rating: AAA. The DTC Rules applicable to its Participants
are on file with the Securities and Exchange Commission. More information about DTC can be found at www.dtcc.com and www.dtc.org.
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Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive a credit for the
Securities on DTC’s records. The ownership interest of each actual purchaser of each Security (“Beneficial Owner”) is in turn to be recorded
on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmations from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the transaction, as well as periodic statements
of their holdings from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf
of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in Securities, except in the event
that use of the book-entry system for the Securities is discontinued.

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the name of DTC’s
partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC. The deposit of Securities
with DTC and their registration in the name of Cede & Co. or such other nominee, do not effect any change in beneficial ownership. DTC
has no knowledge of the actual Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to
whose accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will
remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect Participants, and
by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among them, subject to any statutory
or regulatory requirements as may be in effect from time to time. Beneficial Owners of Securities may wish to take certain steps to augment
the transmission to them of notices of significant events with respect to the Securities, such as redemptions, tenders, defaults, and proposed
amendments to the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that the nominee holding the
Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners may wish to
provide their names and addresses to the registrar and request that copies of the notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed, DTC’s practice is to
determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless authorized by a
Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the Issuer as
soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to
whose accounts Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such other nominee
as may be requested by an authorized representative of DTC. DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of
funds and corresponding detail information from the Issuer or Trustee on the payable date in accordance with their respective holdings shown
on DTC’s records. Payments by Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is
the case with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such
Participant and not of DTC nor its nominee, the Trustee, or the Issuer, subject to any statutory or regulatory requirements as may be in effect
from time to time. Payment of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as may be
requested by an authorized representative of DTC) is the responsibility of the Issuer or the Trustee. Disbursement of such payments to Direct
Participants will be the responsibility of DTC, and reimbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving reasonable notice to
the Issuer or the Trustee. Under such circumstances, in the event that a successor securities depository is not obtained, Security certificates
are required to be printed and delivered.

The Issuer may decide to discontinue use of the system of book-entry transfers through DTC (or a successor securities depository).
In that event, Security certificates will be printed and delivered.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from sources that the Issuer
believes to be reliable, but the Issuer takes no responsibility for the accuracy thereof.

RATING

Standard and Poor’s Ratings Group (“S&P”) has assigned its municipal rating of “BBB” to the Bonds. An explanation of the rating
may be obtained from S&P. The rating reflects only the view of S&P and neither the Underwriters, the Issuer, nor the Borrower makes any
representation as to the appropriateness of the rating. There is no assurance that such rating will continue for any given period of time or that
it will not be revised downward or withdrawn entirely by S&P if in the judgment of S&P, circumstances so warrant. Any such downward
revision or withdrawal of such rating may have an adverse effect on the market price of the Bonds.
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THE ISSUER
Creation and Authority

The Texas Public Finance Authority Charter School Finance Corporation is a public non-profit corporation created by the Texas
Public Finance Authority (the “Authority” or “Sponsoring Entity”’) and existing as an instrumentality of the Authority pursuant to Section
53.351 of the Texas Education Code, as amended (the “Act”). Pursuant to the Act, the Issuer is authorized to issue revenue bonds and to lend
the proceeds thereof to any authorized charter schools for the purpose of aiding such schools in financing or refinancing “educational
facilities” (as such term is defined in the Act) and facilities which are incidental, subordinate, or related thereto or appropriate in connection
therewith.

All of the Issuer’s property and affairs are controlled by and all of its power is exercised by a board of directors (the “Board”)
consisting of five members, all of whom were appointed by the Board of Directors of the Authority. Board members serve two-year
staggered terms, and each Board member may serve an unlimited number of two-year terms.

The officers of the Issuer consist of a president, a vice president, and a secretary, each selected by the Board from among its
members, and whose duties are described in the Issuer’s bylaws. All officers are subject to removal from office, with or without cause, at any
time by a vote of a majority of the entire Board, while vacancies may be filled by a vote of a majority of the Board of the Authority. Neither
Board members nor officers receive compensation for serving as such, but they are entitled to reimbursement for expenses incurred in
performing such service.

The Issuer has no assets, property, or employees. The staff of the Authority provides administrative and legal support to the
Issuer pursuant to a contract. THE ISSUER HAS NO TAXING POWER.

The Issuer is receiving a fee of approximately $5,000 in connection with the issuance of the Bonds, which amount shall be paid to
the Authority and may be used by the Authority for any lawful purpose. Except for the issuance of the Bonds, the Issuer is not in any manner
related to or affiliated with the Borrower. The Issuer has issued the Bonds and loaned the proceeds to the Borrower pursuant to the Loan
Agreement solely to carry out the Issuer’s statutory purposes as a higher education facility authority, and the Issuer makes no representations
or warranties as to the Borrower, including specifically the operations of the Borrower as an open enrollment charter school or the
Borrower’s ability to make any payments under the Loan Agreement. The Borrower has agreed to indemnify the Issuer for certain matters
under the Loan Agreement.

THE TRUSTEE

Regions Bank, which is an affiliate of Morgan Keegan & Company, Inc., Houston, Texas, will initially act as Trustee under the
Indenture and is the successor Master Trustee under the Master Indenture.

LEGAL MATTERS
Legal Proceedings

Delivery of the Bonds will be accompanied by the unqualified approving legal opinion of the Attorney General of Texas to the
effect that the Bonds are valid and legally binding limited obligations of the Issuer under the Constitution and laws of the State of Texas
payable from and secured by a lien on and pledge of the payments designated as Loan Payments to be paid, or caused to be paid, to the
Trustee, pursuant to the Indenture and the Loan Agreement, as evidenced by the Master Note, based upon their examination of a transcript of
certified proceedings relating to the issuance and sale of the Bonds, and the approving legal opinion of Vinson & Elkins LLP, Houston,
Texas, Bond Counsel, in substantially the form attached hereto as APPENDIX C.

Bond Counsel was not requested to participate and did not take part in the preparation of the Official Statement, and such firm has
not assumed any responsibility with respect thereto or undertaken independently to verify any of the information contained therein, except
that, in its capacity as Bond Counsel, such firm has reviewed the information appearing in this Official Statement: (i) under the captions
“SECURITY AND SOURCE OF PAYMENT,” “THE BONDS,” “LEGAL MATTERS,” “TAX MATTERS,” “THE SYSTEM OF
CHARTER SCHOOLS IN TEXAS,” and “LEGAL INVESTMENT AND ELIGIBILITY TO SECURE PUBLIC FUNDS IN TEXAS,” and
is of the opinion that the information therein is correct as to matters of law; and (ii) under the captions “CONTINUING DISCLOSURE OF
INFORMATION,” “APPENDIX C — FORM OF OPINION OF BOND COUNSEL,” “APPENDIX D -FINAL FORM OF THE MASTER
INDENTURE AND SUBSTANTIALLY FINAL FORM OF SUPPLEMENTAL MASTER TRUST INDENTURE NO. 7,” “APPENDIX E —
SUBSTANTIALLY FINAL FORM OF THE INDENTURE,” and “APPENDIX F — SUBSTANTIALLY FINAL FORM OF THE LOAN
AGREEMENT?” solely to determine whether such information fairly summarizes the documents referred to therein.

No-Litigation Certificates
The Issuer will furnish the Underwriters a certificate, executed by both the President and Secretary of the Issuer, and dated as of the
date of delivery of the Bonds, to the effect that there is not pending, and to their knowledge, there is not threatened, any litigation affecting

the validity of the Bonds, or the collection of Loan Payments for the payment thereof, or the organization of the Issuer, or the title of the
officers thereof to their respective offices.
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The Borrower will furnish the Underwriters a certificate, executed by both the President and Secretary of the Borrower, and dated
as of the date of delivery of the Bonds, to the effect that there is not pending, and to their knowledge, there is not threatened, any litigation
affecting the validity of the Bonds, or the payment of Loan Payments for the payment thereof, or the organization of the Borrower, the
granting of the Charter, the validity of the Loan Agreement, the Master Note, the Deed of Trust, or the title of the officers thereof to their
respective offices.

TAX MATTERS
Tax Exemption

In the opinion of Vinson & Elkins LLP, Bond Counsel, assuming compliance with certain covenants and based on certain
representations, (i) interest on the Bonds will be excludable from gross income for federal income tax purposes under existing law, and (ii)
the Bonds will be “qualified 501(c)(3) bonds” under the Code, and, as such, interest on the Bonds will not be (A) a specific preference item
subject to the alternative minimum tax on individuals and corporations, or (B) included in a corporation’s adjusted current earnings for
purposes of the alternative minimum tax.

The Code imposes a number of requirements that must be satisfied for interest on state or local obligations, such as the Bonds, to be
excludable from gross income for federal income tax purposes. These requirements include a requirement that the Borrower be a tax-exempt
organization described in section 501(c)(3) of the Code, limitations on the use of bond proceeds and the source of repayment of bonds,
limitations on the investment of bond proceeds prior to expenditure, a requirement that excess arbitrage earned on the investment of bond
proceeds be paid periodically to the United States, and a requirement that the Issuer file an information report with the IRS. The Borrower
and the Issuer have covenanted in the Indenture and the Loan Agreement that they will comply with these requirements.

For purposes of its opinion that the Bonds are “qualified 501(c)(3) bonds,” Bond Counsel will rely upon representations of the
Issuer and the Borrower in the Indenture and the Loan Agreement and will assume continuing compliance with the Indenture and the Loan
Agreement pertaining to those sections of the Code that affect the status of the Borrower as an organization described in section 501(c)(3) of
the Code and the exclusion from gross income of interest on the Bonds for federal income tax purposes. In addition, Bond Counsel will rely
on representations by the Issuer, the Borrower, and the Underwriters with respect to matters solely within the knowledge of the Issuer, the
Borrower, and the Underwriters, respectively, which Bond Counsel has not independently verified. If the Borrower or the Issuer should fail
to comply with the covenants in the Indenture or the Loan Agreement or the foregoing representations should be determined to be incorrect,
inaccurate, or incomplete, interest on the Bonds could become includable in gross income for federal income tax purposes from the date of
delivery of the Bonds, regardless of the date on which the event causing such inclusion occurs.

Except as stated above, Bond counsel will express no opinion as to any federal, state, or local tax consequences resulting from the
ownership of, receipt of interest on, or disposition of, the Bonds.

Bond Counsel’s opinions are based on existing law, which is subject to change. Such opinions are further based on Bond
Counsel’s knowledge of facts as of the date thereof. Bond Counsel assumes no duty to update or supplement its opinions to reflect any facts
or circumstances that may thereafter come to Bond Counsel’s attention or to reflect any changes in any law that may thereafter occur or
become effective. Moreover, Bond Counsel’s opinions are not a guarantee of result and are not binding on the IRS; rather, such opinions
represent Bond Counsel’s legal judgment based upon its review of existing law and in reliance upon the representations and covenants of the
Issuer and the Borrower that it deems relevant to such opinions. Bond Counsel observes that the Borrower has covenanted in the Loan
Agreement not to take any action, or omit to take any action within its control, that if taken or omitted, respectively, may result in treatment
of interest on the Bonds as includable in gross income for federal income tax purposes. The IRS has an ongoing audit program to determine
compliance with rules that relate to whether interest on state or local obligations, is includable in gross income for federal income tax
purposes. No assurances can be given regarding whether or not the IRS will commence an audit of the Bonds. If an audit is commenced, in
accordance with its current published procedures, the IRS is likely to treat the Issuer as the taxpayer and the Beneficial Owners of the Bonds
may not have a right to participate in such audit. Public awareness of any future audit of the Bonds could adversely affect the value and
liquidity of the Bonds regardless of the ultimate outcome of the audit.

Collateral Tax Consequences

Prospective purchasers of the Bonds should be aware that the ownership of tax-exempt obligations may result in collateral federal
income tax consequences to financial institutions, life insurance and property and casualty insurance companies, certain S corporations with
Subchapter C earnings and profits, individual recipients of Social Security or Railroad Retirement benefits, taxpayers who may be deemed to
have incurred or continued indebtedness to purchase or carry tax-exempt obligations, and individuals otherwise qualifying for the earned
income credit. In addition, certain foreign corporations doing business in the United States may be subject to the branch profits tax on their
effectively-connected earnings and profits, including tax-exempt interest such as interest on the Bonds. These categories of prospective
purchasers should consult their own tax advisors as to the applicability of these consequences. Prospective purchasers of the Bonds should
be aware that, under the Code, taxpayers are required to report on their returns the amount of tax-exempt interest, such as interest on the
Bonds, received or accrued during the year.
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SALE AND DISTRIBUTION OF THE BONDS
The Underwriters

The Bonds are being purchased by the Underwriters, pursuant to a bond purchase agreement with the Issuer, as approved by the
Borrower, at a price of $49,589,100, which reflects the par amount of the Bonds less an underwriting discount of $500,900, plus accrued
interest to the date of delivery. The Underwriters’ obligation to purchase the Bonds is subject to certain conditions precedent, and they will
be obligated to purchase all of the Bonds if any Bonds are purchased. The Issuer has no control over the price at which the Bonds are
subsequently sold and the initial yields at which the Bonds will be priced and reoffered will be established by and will be the responsibility of
the Underwriters.

Prices and Marketability

The delivery of the Bonds is conditioned upon the receipt by the Issuer of a certificate executed and delivered by the Underwriters
on or before the date of delivery of the Bonds stating the prices at which a substantial amount of the Bonds of each maturity have been sold to
the public. For this purpose, the term “public” shall not include any person who is a bond house, broker, or similar person acting in the
capacity of underwriter or wholesaler. Otherwise, the Issuer has no understanding with the Underwriters regarding the reoffering yields or
prices of the Bonds. Information concerning reoffering yields or prices is the responsibility of the Underwriters.

The prices and other terms with respect to the offering and sale of the Bonds may be changed from time to time by the
Underwriters after the Bonds are released for sale, and the Bonds may be offered and sold at prices other than the initial offering prices,
including sales to dealers who may sell the Bonds into investment accounts. In connection with the offering of the Bonds, the Underwriters
may over-allot or effect transactions which stabilize or maintain the market prices of the Bonds at levels above those which might otherwise
prevail in the open market. Such stabilizing, if commenced, may be discontinued at any time.

The Issuer has no control over trading of the Bonds in the secondary market. Moreover, there is no guarantee that a secondary
market will be made in the Bonds. If there is such a secondary market, the difference between the bid and asked price of the Bonds may be
greater than the difference between the bid and asked price of bonds of comparable maturity and quality issued by more traditional municipal
entities, as bonds of such entities are more generally bought, sold, or traded in the secondary market.

Securities Laws

No registration statement relating to the offer and sale of the Bonds has been filed with the SEC under the Securities Act of 1933,
as amended, in reliance upon the exemptions provided thereunder. The Bonds have not been registered or qualified under the Securities Act
of Texas in reliance upon various exemptions contained therein, nor have the Bonds been registered or qualified under the securities laws of
any other jurisdiction. The Issuer assumes no responsibility for registration or qualification of the Bonds under the securities laws of any
other jurisdiction in which the Bonds may be offered, sold, or otherwise transferred. This disclaimer of responsibility for registration or
qualification for sale or other disposition of the Bonds shall not be construed as an interpretation of any kind with regard to the availability of
any exemption from securities registration or qualification provisions in such other jurisdiction.

LEGAL INVESTMENT AND ELIGIBILITY TO SECURE PUBLIC FUNDS IN TEXAS

Under the Texas Public Security Procedures Act (Texas Government Code, Chapter 1201, as amended), the Bonds (1) are
negotiable instruments, (2) are investment securities to which Chapter 8 of the Texas Uniform Commercial Code applies, and (3) are legal
and authorized investments for (A) an insurance company, (B) a fiduciary or trustee, or (C) a sinking fund of a municipality or other political
subdivision or public agency of the State. The Bonds are eligible to secure deposits of any public funds of the State, its agencies and political
subdivisions, and are legal security for those deposits to the extent of their market value. For political subdivisions in Texas which have
adopted investment policies and guidelines in accordance with the Public Funds Investment Act (Texas Government Code, Chapter 2256, as
amended), the Bonds may have to be assigned a rating of “A” or its equivalent as to investment quality by a national rating agency before
such obligations are eligible investments for sinking funds and other public funds. The Bonds have been assigned a rating of “BBB” by a
national rating agency. See “RATING” herein. However, political subdivisions otherwise subject to the Public Funds Investment Act may
have additional statutory authority to invest in the Bonds independent of the Public Funds Investment Act. In addition, various provisions of
the Texas Finance Code provide that, subject to a prudent investor standard, the Bonds are legal investments for state banks, savings banks,
trust companies with at least $1 million of combined capital, and savings and loan associations. No review has been made of the laws in
other states to determine whether the Bonds are legal investments for various institutions in those states. No representation is made that the
Bonds will in fact be used as investments or security by any entity.

CONTINUING DISCLOSURE OF INFORMATION

The Borrower in the Loan Agreement has made the following agreement for the benefit of the holders and beneficial owners of the
Bonds. The Borrower is required to observe the agreement for so long as it remains obligated to advance funds to pay the Bonds. Under the
agreement, the Borrower will be obligated to provide certain updated financial information and operating data upon request to any person or,
at the option of the Borrower, at least annually to the Municipal Securities Rulemaking Board (the “MSRB”). Information will be available
free of charge via the Electronic Municipal Market Access (“EMMA”) system at www.emma.msrb.org. The Borrower will notify the Issuer
when updates are made.
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Annual Reports

The Borrower will provide certain updated financial information and operating data to certain information vendors annually. The
information to be updated includes all quantitative financial information and operating data of the general type included in this Official
Statement in APPENDIX A and APPENDIX G attached hereto. The Borrower will update and provide this information within six months
after the end of each fiscal year. The Borrower will provide updated information to the MSRB.

The Borrower may provide updated information in full text or may incorporate by reference other publicly available documents, as
permitted by SEC Rule 15¢2-12 (the “Rule”). The updated information will include audited financial statements if the Borrower
commissions an audit and the audit is completed by the required time. If audited financial statements are not available by the required time,
the Borrower will provide such financial statements on an unaudited basis within the required time and audited financial statements when
they become available. Any such financial statements will be prepared in accordance with the accounting principles described in
APPENDIX A attached hereto or such other accounting principles as the Borrower may be required to employ from time to time pursuant to
State law or regulation.

The Borrower’s current fiscal year-end is the last day of August. Accordingly, the Borrower must provide updated information by
the last day of February in each year, unless the Borrower changes its fiscal year. If the Borrower changes its fiscal year, it will notify the
MSRB.

Periodic Reports

The Borrower will also provide to the Trustee and the MSRB, within 60 days after the end of each calendar quarter commencing
June 30, 2010, copies of (i) the unaudited financial reports customarily prepared for and provided to the Board of the Borrower during such
calendar quarter and (ii) the most recent enrollment and attendance reports submitted to the TEA. The Borrower shall deliver construction
reports (including cost information) to the Trustee and the MSRB every six weeks for those projects to be completed in 2010 and on a
quarterly basis for those projects to be completed in 2011.

Material Event Notices

The Borrower also will provide timely notices of certain events to certain information vendors. Specifically, the Borrower will
provide notice of any of the following events with respect to the Bonds, if such event is material to a decision to purchase or sell Bonds: (1)
principal and interest payment delinquencies; (2) non-payment related defaults; (3) unscheduled draws on debt service reserves reflecting
financial difficulties; (4) unscheduled draws on credit enhancements reflecting financial difficulties; (5) substitution of credit or liquidity
providers, or their failure to perform; (6) adverse tax opinions or events affecting the tax-exempt status of the Bonds; (7) modifications to
rights of holders of the Bonds; (8) Bond calls; (9) defeasances; (10) release, substitution, or sale of property securing repayment of the
Bonds; and (11) rating changes. Neither the Bonds nor the Loan Agreement make any provision for liquidity enhancement. In addition, the
Borrower will provide timely notice of any failure by the Borrower to provide annual financial information, data, or financial statements in
accordance with its agreement described above under “Annual Reports”. The Borrower will provide each notice described in this paragraph
to the MSRB.

Limitations and Amendments

The Borrower has agreed to update information and to provide notices of material events only as described above. The Borrower
has not agreed to provide other information that may be relevant or material to a complete presentation of its financial results of operations,
condition, or prospects or agreed to update any information that has been provided except as described above. The Borrower makes no
representation or warranty concerning such information or concerning its usefulness to a decision to invest in or sell Bonds at any future date.
The Borrower disclaims any contractual or tort liability for damages resulting in whole or in part from any breach of its continuing disclosure
agreement or from any statement made pursuant to its agreement, although holders of Bonds may seek a writ of mandamus to compel the
Borrower to comply with its agreement. Nothing in this paragraph is intended or shall act to disclaim, waive, or limit the Borrower’s duties
under federal or state securities laws.

The continuing disclosure agreement may be amended by the Borrower from time to time to adapt to changed circumstances that
arise from a change in legal requirements, a change in law, or a change in the identity, nature, status, or type of operations of the Borrower,
but only if (1) the agreement, as so amended, would have permitted an underwriter to purchase or sell Bonds in the primary offering of the
Bonds in compliance with Rule 15¢2-12, taking into account any amendments or interpretations of Rule 15¢2-12 since such offering as well
as such changed circumstances and (2) either (a) the registered owners of a majority in aggregate principal amount (or any greater amount
required by any other provision of the Indenture) of the outstanding Bonds consent to such amendment or (b) a person that is unaffiliated
with the Borrower (such as nationally recognized bond counsel) determines that such amendment will not materially impair the interests of
the registered owners and beneficial owners of the Bonds. The Borrower may also amend or repeal the provisions of the continuing
disclosure agreement if the SEC amends or repeals the applicable provisions of Rule 15¢2-12 or a court of final jurisdiction enters judgment
that such provisions of Rule 15¢2-12 are invalid, but only if and to the extent that the provisions of this sentence would not prevent an
underwriter from lawfully purchasing or selling Bonds in the primary offering of the Bonds. If the Borrower amends its agreements, it has
agreed to include with the next financial information and operating data provided in accordance with its agreement described above under
“Annual Reports” an explanation, in narrative form, of the reasons for the amendment and of the impact of any change in the type of
information and data provided.
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The Borrower is subject to periodic reporting and audit requirements under the statutes and rules governing charter schools,
including participation in the Texas PEIMS system. See “THE SYSTEM OF CHARTER SCHOOLS IN TEXAS” herein. Such records are
open records under the Texas Public Information Act, Chapter 552, Texas Government Code, as amended, and, subject to exemptions
contained therein, would be available to any person from the Borrower or the Texas Education Agency upon payment of costs.

PREPARATION OF OFFICIAL STATEMENT
Sources and Compilation of Information

The financial data and other information contained in this Official Statement have been obtained primarily from the Borrower and
sources other than the Issuer. All of these sources are believed to be reliable, but no representation or guarantee is made by the Issuer as to
the accuracy or completeness of the information derived from such sources, and its inclusion herein is not to be construed as a representation
or guarantee on the part of the Issuer to such effect. Furthermore, there is no guarantee that any of the assumptions or estimates contained
herein will be realized. The summaries of the agreements, reports, statutes, resolutions, documents, and other related information set forth in
this Official Statement are included herein subject to all of the provisions of such documents. These summaries do not purport to be complete
statements of such provisions, and reference is made to such documents for further information.

MISCELLANEOUS
All estimates, statements, and assumptions in this Official Statement and the Appendices hereto have been made on the basis of the
best information available and are believed to be reliable and accurate. Any statements in this Official Statement involving matters of opinion

or estimates, whether or not expressly so stated, are intended as such and not as representations of fact, and no representation is made that any
such statements will be realized.
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SCHEDULE 1

PROJECTED DEBT SERVICE

Series 2010Q (QSCBs) Series 2010A (Tax Exempt Bonds)
FYE Outstanding Debt Sinking Fund Total Parity Debt
8/31/2010 Service (V Deposits Interest © Principal Interest Service
2010 $ 4,900,839 $ 4,900,839
2011 5,202,103 $ 770,624 $ 4,134,427 $ 3,938,488 14,045,641
2012 5,204,684 1,890,642 3,242,688 3,089,010 13,427,023
2013 5,255,046 1,890,642 3,242,688 3,089,010 13,477,385
2014 5,249,015 1,890,642 3,242,688 3,089,010 13,471,354
2015 4,951,311 1,890,642 3,242,688 3,089,010 13,173,650
2016 4,799,521 1,890,642 3,242,688 3,089,010 13,021,860
2017 4,803,365 1,890,642 3,242,688 3,089,010 13,025,704
2018 4,805,533 1,890,642 3,242,688 3,089,010 13,027,873
2019 4,804,165 1,890,642 3,242,688 3,089,010 13,026,504
2020 4,306,108 1,890,642 3,242,688 3,089,010 13,028,448
2021 4,807,205 1,890,642 3,242,688 3,089,010 13,029,544
2022 4,807,143 1,890,642 3,242,688 3,089,010 13,029,482
2023 4,800,743 1,890,642 3,242,688 3,089,010 13,023,082
2024 4,807,380 1,890,642 3,242,688 3,089,010 13,029,719
2025 4,637,592 1,890,642 3,242,688 3,089,010 12,859,931
2026 4,557,025 1,890,642 3,242,688 3,089,010 12,779,364
2027 4,559,875 2,382,532 1,621,344 3,089,010 11,652,761
2028 4,558,666 $ 2,595,000 3,011,160 10,164,826
2029 4,557,906 2,760,000 2,850,510 10,168,416
2030 4,556,928 2,930,000 2,679,810 10,166,738
2031 4,559,928 3,115,000 2,495,345 10,170,273
2032 4,556,281 3,310,000 2,296,170 10,162,451
2033 4,555,319 3,525,000 2,084,285 10,164,604
2034 4,556,059 3,750,000 1,858,760 10,164,819
2035 4,557,522 3,990,000 1,618,820 10,166,342
2036 4,558,725 4,245,000 1,363,535 10,167,260
2037 4,558,731 4,515,000 1,091,975 10,165,706
2038 2,537,281 4,305,000 803,055 8,145,336
2039 5,110,000 495,690 5,605,690
2040 5,440,000 168,640 5,608,640
Totals $135,872,001 $31,512,779 $54,396,083 $50,090,000 $76,180,403 $348,051,266

M Includes Series 2007 and Series 2008 bonds and parity bank loans.

@ Represents annual sinking fund deposits to provide for principal repayment. Based on estimated fund earnings rate of 3.00%.

® Gross taxable bond interest; does not reflect anticipated federal subsidy receipts base on 5.66% tax credit rate.
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APPENDIX A

AUDITED FINANCIALS OF BORROWER FOR
YEARS ENDED AUGUST 31, 2009, AUGUST 31, 2008, AND AUGUST 31, 2007
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COSMOS FOUNDATION, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOT THE YEAR ENDED AUGUST 31, 2009

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The accompanying schedule of federal, state, and local awards is prepared on the accrual basis of accounting.
The information in this schedule is presented in accordance with the requirements of OMB Circular A-133,
= Audits of States, Local Governments, and Non-Profit Organizations.” Therefore, some amounts presented
in this schedule may differ from amounts presented in, or used in the preparation of, the basic financial
statements.
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COSMOS FOUNDATION, INC.
NOTES TO SCHEDULE OF EXPFENDITURES OF FEDERAL AWARDS

FOT THE YEAR ENDED AUGUST 31, 2008

MNOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The accompanying schedule of federal, state, and becal awards is prepared on the accrual basis of accounting,
The information in this schedule is presented in accordance with the requirements of OMB Circular A-133,
= Audits of Siates, Local Governmenis, and Non-Profit Organizations.” Therefore, some amounts presented in
this schedule may differ from amounts presented in, or used in the preparation of, the basic financial
statements.
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COSMOS FOUNDATION, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOT THE YEAR ENDED AUGUST 31, 2007

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The accompanying schedule of federal, siate, and local awards is prepared on the accrual basis of accounting.
The information in this schedule is presented in accordance with the requirements of OMB Circular A-133,
“Audits of States, Local Governments, and Non-Profit Organizations.” Therefore, some amounts presented in
this schedule may differ from amounts presented in, or used in the preparation of, the basic financial
statermnents.
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Cosmos Foundation
(Harmony School System)

Proforma Forecast*
Statement of Revenue & Expenditures

Audited Audited Projected* Projected* Projected* Projected* Projected*
2007-2008 2008-2009 2009-2010 2010-2011 2011-2012 2012-2013 2013-2014
Grade Levels K-12 K-12 K-12 K-12 K-12 K-12 K-12
Enrollment 4,654 7,827 12,342 14,825 16,245 17,235 17,445
Average Daily Attendance 4,514 7,592 11,972 14,380 15,758 16,718 16,922
Revenue

Local (Interest Inc., Grants, Gifts, Other)* 4,899,127 | § 10,665,180 | $ 4,354,550 | $ 4,744,000 | $ 5,198,400 | $ 5,515,200 | $ 5,582,400
State Funding 37,347,003 55,925,837 87,333,843 103,537,800 113,455,080 120,369,240 121,835,880
Federal Funding* 4,223,718 4,873,979 9,075,250 8,148,875 8,525,000 9,000,000 9,700,000

Sub Total Revenue 116,430,675 127,178,480 134,884,440 137,118,280
Anticipated Direct Subsidy NA NA NA 2,983,273 2,386,618 2,386,618 2,386,618

TOTAL REVENUE 46,469,848 | $ 71,464,996 | $ 100,763,643 | $§ 119,413,948 | $ 129,565,098 | $ 137,271,058 [ $ 139,504,898

Expenditures

Payroll Costs 23,625,055 | $§ 32,090,898 [ § 45,598,700 [ $§ 49,950,000 [ $§ 52,600,000 [ $§ 55,800,000 | $§ 56,850,000
Buildings' Leases 4,211,360 6,209,085 8,342,018 8,985,018 9,034,018 9,058,018 9,060,018
Supplies & Materials 3,988,060 5,493,809 6,848,915 7,750,000 7,745,000 7,645,000 7,645,000
Other Operating Costs 10,253,934 17,103,885 19,800,000 25,421,919 26,291,919 26,185,786 26,235,786
Debt Service 2,394,081 2,352,498 4,900,839 14,278,778 13,684,706 13,735,068 13,729,037
Depreciation and Amortization 1,905,333 2,962,173 3,691,500 4,165,500 4,185,000 4,170,000 4,170,000
Less Depreciation (1,601,829) (2,539,948) (3,266,500) (3,953,000) (4,035,000) (4,080,000) (4,080,000)

TOTAL EXPENSES 44,775,994 | § 63,672,400 | $ 85,915,472 | § 106,598,215 | $§ 109,505,643 | $§ 112,513,872 | § 113,609,841
Net Revenues without Anticipated Direct Subsidy 1,693,854 | § 7,792,596 | § 14,848,171 | $ 9,832,460 | § 17,672,837 | $ 22,370,568 | § 23,508,439
Net Revenues with Anticipated Direct Subsidy NA NA NA | $ 12,815,733 | $ 20,059,455 | $ 24,757,186 | $§ 25,895,057
Revenue Available for Debt Service without Anticipated Direct Subsidy 4,087,935 |'$ 10,145,094 | $ 19,749,010 | $ 24,111,238 | $ 31,357,543 | $ 36,105,636 | $ 37,237,476
Revenue Available for Debt Service with Anticipated Direct Subsidy NA NA NA | $ 27,094,511 | $ 33,744,161 | $ 38492254 | § 39,624,094
Max Annual Debt Service* 4,562,850 $ 4,562,850 $§ 14,278,778 $ 14,278,778 § 13,735,068 $ 13,735,068 $ 13,729,037
Debt Coverage without Anticipated Direct Subsidy 0.896 2.223 1.383 1.689 2.283 2.629 2.712
Debt Coverage with Anticipated Direct Subsidy NA NA NA 1.898 2.457 2.802 2.886

* Preliminiary, Subject to Change
This information has been prepared by Cosmos Foundation.
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May 6, 2010

$50,090,000
TEXAS PUBLIC FINANCE AUTHORITY CHARTER SCHOOL FINANCE
CORPORATION EDUCATION REVENUE BONDS
(COSMOS FOUNDATION, INC.)
SERIES 2010A

Texas Public Finance Authority Charter School Finance Corporation
300 West 15" Street, Suite 411
Austin, Texas 78701

Regions Bank, as Trustee
1717 St. James Place, 5™ Floor
Houston, Texas 77056

Ladies and Gentlemen:

We have been engaged by Cosmos Foundation, Inc. (the “Company”) to serve as
bond counsel in connection with the issuance by the Texas Public Finance Authority Charter
School Finance Corporation (the “Issuer”) of its Education Revenue Bonds (Cosmos
Foundation, Inc.) Series 2010A (the “Bonds). The Bonds are issued pursuant to a Trust
Indenture and Security Agreement, dated as of May 1, 2010 (the “Bond Indenture”),
between the Issuer and Regions Bank as successor in trust to Amegy Bank, National
Association, as trustee (the “Trustee”). The proceeds of the Bonds will be loaned by the
Issuer to the Company, pursuant to a Loan Agreement (the “Loan Agreement”), dated as of
May 1, 2010, between the Issuer and the Company, which loan will be evidenced by a
promissory note (the “Series 2010A Note”), issued pursuant to the Master Trust Indenture
and Security Agreement, dated as of May 1, 2007 (as amended and supplemented as set forth
herein, the “Master Indenture”), between the Company and Regions Bank as successor in
trust to Amegy Bank, National Association, as master trustee (the “Master Trustee”), as
amended and supplemented by Supplemental Master Trust Indenture No. 1 dated May 1,
2007 between the Company and the Master Trustee, Supplemental Master Trust Indenture
No. 2 dated May 1, 2007 between the Company and the Master Trustee, Supplemental
Master Trust Indenture No.3 dated May 1, 2008 between the Company and the Master
Trustee, Supplemental Master Trust Indenture No.4 dated May 1, 2008, Supplemental

Vinson & Elkins LLP Attorneys at Law First City Tower, 1001 Fannin Street, Suite 2500
Abu Dhabi Austin Beijing Dallas Dubai Hong Kong Houston Houston, TX 77002-6760
London Moscow New York Palo Alto Shanghai Tokyo Washington Tel +1.713.758.2222 Fax +1.713.758.2346 www.velaw.com
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Master Trust Indenture No.5 dated December 23, 2009 between the Company and the
Master Trustee, Supplemental Master Trust Indenture No. 6 dated February 16, 2010
between the Company and the Master Trustee, Supplemental Master Trust Indenture No. 7
dated May 1, 2010 between the Company and the Master Trustee and Supplemental Master
Trust Indenture No. 8 dated May 1, 2010 between the Company and the Master Trustee, and
as further amended or supplemented from time to time in accordance with its terms. Under
the Loan Agreement, the Company has agreed to make payments to or for the account of the
Issuer in amounts necessary to pay when due the principal of, premium, if any, and interest
on the Bonds. Such payments and the rights of the Issuer under the Loan Agreement (except
certain rights to indemnification, rebate payments and administrative fees) and the Series
2010A Note are pledged and assigned by the Issuer under the Bond Indenture to the Trustee
as security for the Bonds. Capitalized terms not otherwise defined herein have the meanings
assigned to such terms in the Bond Indenture, the Loan Agreement and the Master Indenture.
The Bonds are payable solely from the Trust Estate.

We have acted as Bond Counsel for the sole purpose of rendering an opinion with
respect to (i) the legality and validity of the Bonds under the Constitution and laws of the
State of Texas and (ii) the exclusion of interest on the Bonds from gross income for federal
income tax purposes. We have not investigated or verified original proceedings, records,
data or other material, but have relied solely upon the transcript of certified proceedings
described in the following paragraph. We have not assumed any responsibility with respect
to the financial condition or capabilities of the Issuer or the Company or the disclosure
thereof in connection with the offer and sale of the Bonds.

In our capacity as Bond Counsel, we have participated in the preparation of and have
examined a transcript of certified proceedings pertaining to the authorization and issuance of
the Bonds on which we have relied in giving our opinion. The transcript contains certified
copies of certain proceedings of the Boards of Directors of the Company and the Issuer, and
certain certificates and other documents of representatives of the Issuer, the Trustee, the
Company, and of others. We have also examined such portions of the Constitution and
statutes of the State of Texas, and such applicable provisions of the Internal Revenue Code of
1986, as amended (the “Code”), court decisions, regulations and published rulings of the
Internal Revenue Service (the “Service”), as we have deemed necessary for the purposes of
this opinion.

As to questions of fact material to our opinion, we have relied, with your permission,
upon representations of the Issuer and the Company contained in the Bond Indenture and the
Loan Agreement, the certified proceedings and other certifications of public officials
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furnished to us, and certifications, documents, and other information furnished to us by or on
behalf of the Company, the Issuer, Morgan Keegan & Company, Inc., as representative of the
Underwriters (the “Underwriter”), and others, without undertaking to verify the same by
independent investigation.

We have assumed, with your permission, and without independent verification (i) the
genuineness of certificates, records and other documents and the accuracy and completeness
of the statements contained therein; (ii) the due authorization, execution and delivery of the
Bond Indenture by the Trustee, and the validity and binding effect of the Bond Indenture on
the Trustee; (iii) that all documents and certificates submitted to us as originals are accurate
and complete; (iv) that all documents and certificates submitted to us as copies are true and
correct copies of the originals thereof; and (v) that all information submitted to us was
accurate and complete. No information has come to our attention that is inconsistent with the
material facts that have been certified by the Issuer, the Company and others, and upon
which we have relied in our opinions.

Based on the foregoing, and subject to the matters set forth herein, we are of the
opinion that under existing law:

1. The Bond Indenture has been duly authorized, executed and delivered by the
Issuer and is a valid and binding obligation of the Issuer enforceable against the Issuer in
accordance with its terms. The Issuer has assigned its rights, title, and interest in and to the
Series 2010A Note, the Loan Agreement (except for certain rights of the Issuer to
indemnification and payment of its fees and expenses) and all Adjusted Revenues derived by
the Issuer from the Loan Agreement and the Series 2010A Note (including Loan Payments)
and amounts on deposit or held for the credit of the funds and accounts held by the Trustee
pursuant to the terms of the Bond Indenture and all amounts held therein (other than the
Rebate Fund) and has granted a valid security interest therein, to the Trustee pursuant to the
Bond Indenture as security for the Bonds. The Bond Indenture validly and effectively
creates the security interest that it purports to create and no additional instrument of
conveyance, assignment, or transfer is necessary to create such security interest. No filing or
recording of any document not filed or recorded is required as of this date to perfect or
maintain the security interest created by the Bond Indenture.

2. The Bonds have been duly authorized, executed and delivered by the Issuer,
and are valid and binding special obligations of the Issuer entitled to the benefits and security
of the Bond Indenture. The Bonds are limited obligations of the Issuer payable solely from
the Trust Estate under the Bond Indenture and the revenues derived therefrom. The Bonds
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are not obligations of the State of Texas nor of any political corporation, subdivision or
agency of the State of Texas.

3. Interest on the Bonds is excludable from gross income of the holders of the
Bonds for federal income tax purposes under existing law.

4. The Bonds are “qualified 501(c)(3) bonds” within the meaning of section 145
of the Code, and interest on the Bonds is not (i) a specific preference item subject to the
alternative minimum tax on individuals or corporations or (ii) included in a corporation’s
adjusted current earnings for purposes of the alternative minimum tax.

The opinions expressed herein are limited to the extent that (i) the performance and
enforceability of the Bond Indenture, the Bonds and the Loan Agreement may be subject to
applicable bankruptcy, reorganization, moratorium or other similar laws affecting generally
the enforcement of creditors’ rights; (ii) general equitable principles may limit the
availability of equitable remedies, including, but not limited to, the remedy of specific
performance; and (iii) the enforceability of provisions relating to indemnification may be
limited by public policy or applicable securities law.

In rendering these opinions, we have relied, with your permission, on, among other
things, certificates signed by officers of the Issuer, the Company and the Underwriter with
respect to certain material facts, estimates and expectations which are solely within the
knowledge of the Issuer, the Company and the Underwriter, respectively, and which we have
not independently verified. In addition, in rendering the opinions set forth in paragraphs 3
and 4, we have assumed continuing compliance with the covenants in the Loan Agreement
and the Bond Indenture pertaining to those sections of the Code that affect the status of the
Company as an organization described in Section 501(c)(3) of the Code and the exclusion
from gross income of interest on the Bonds for federal income tax purposes. If the
certificates upon which we have relied are determined to be inaccurate or incomplete, or the
Issuer or the Company fails to comply with such covenants, interest on the Bonds could
become includable in gross income from the date of their original delivery, regardless of the
date on which the event causing such inclusion occurs.

Except as stated above, we express no opinion as to any federal, state or local tax
consequences resulting from the ownership of, receipt of interest on or disposition of the
Bonds.

Owners of the Bonds should be aware that the ownership of tax-exempt obligations
may result in collateral federal income tax consequences to financial institutions, life
insurance and property and casualty insurance companies, certain S corporations with
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Subchapter C earnings and profits, individual recipients of Social Security or Railroad
Retirement benefits, taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry tax-exempt obligations and individuals otherwise
qualifying for the earned income tax credit. In addition, certain foreign corporations doing
business in the United States of America may be subject to the “branch profits tax™ on their
effectively connected earnings and profits (including tax-exempt interest such as interest on
the Bonds).

The opinions expressed herein are not a guarantee of result and are not binding on the
Service; rather, such opinions represent our legal judgment based upon our review of existing
law and in reliance upon the representations and covenants referenced above that we deem
relevant to such opinions. The Service has an ongoing audit program to determine
compliance with rules that relate to whether interest on state or local obligations is includable
in gross income for federal income tax purposes. No assurance can be given as to whether or
not the Service will commence an audit of the Bonds. If an audit is commenced, in
accordance with its current published procedures, the Service is likely to treat the Issuer as
the taxpayer. We observe that the Company has covenanted in the Loan Agreement not to
take any action, or omit to take any action within its control, that if taken or omitted,
respectively, may result in the treatment of interest on the Bonds as includable in gross
income for federal income tax purposes.

This opinion speaks only as of its date and only in connection with the Bonds and
may not be applied to any other transaction. We do not undertake to advise you of matters
which may come to our attention subsequent to the date hereof that may affect our legal
opinion and conclusions expressed herein. Further, this opinion is specifically limited to the
laws of the State of Texas and, to the extent applicable, the federal laws of the United States
of America.

Very truly yours,
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APPENDIX D
FINAL FORM OF THE MASTER INDENTURE AND SUBSTANTIALLY FINAL FORM OF
SUPPLEMENTAL MASTER TRUST INDENTURE NO. 7



[THIS PAGE INTENTIONALLY LEFT BLANK]



8l

- : DMIILI | E B
1€ aouty aurkedarg o nondmapsy Jo nsedaq gof tonag
§3 FARETLLY, ISR OF 2onop (Aedag 10 UDopayd 01 MORONH  T0f UOLoag
1€ usndedary 1o vogdinapayy “[0f Tonsag

SHLON 40 INAWAYdIdd 40 NOLLIWEdTd
I HIDLLAY
8T INmINSU[ “E[T UORIAS
9z ' TR [BUORIPRY CZTE Uohdag
P S0URIISS Y JOUM] SRUUEIESY pu odpo[d FETuo 117 TOR0g
¥ : i SIION 0] Apn2ag  "PIZ Uonoag
¥ TONR[[30WE) “GOT HONag
¥ SIUMQ) pAHX(] SUORIa]  “§OT UOHIDE
1 “SNON JO JIRMAL] JO PO "LOT UONAS
L "SAON US[0IG pe 1507 "pRA0nsa(] PAI[UNA 90T DOTRS
(4 "B uyoXE P 1ySURL], ‘TONRNSIZSY "SOT VOIS
| £4 F}ON JO SN[ PUE U0 QT VOIS -
0z “AI2AYB(T PUE BONEINUSINY TORN0AXY {07 UoH0g
61 BAION JO T 03 SUORIpuoD  “ZOT HoRIag
61 $310N JO UOEIRUIONS(] PUE JUNOUTY ‘SALBS  “[0F UON22S
SHLON 30 WHO4 ONY FONYSS]
I FTOLEY )

3l syuue;) Jo Aqe L pme sSurpesy Jo 109Pd 011 Uonoog
81 MU FMWBA00 "GO UORISS

SIMUIPUF JNFEIN JO 512Uy "R ] UORIDE
81 osnEy AIqeidsag LT TON3S
gl SISy PIe 10853000 "G TOIDSS
81 IDATEAN SSIDMOT] 210N 01 S2010N "C0[ Uonag
Fa Amedoye) pue Bﬁ:uhumﬁmEB»..Bm ‘sa000N ‘F0I HeDoRs
91 SISPIOH #10N 3O SOV "f(] TOHSI§
S1 SeISNL, 0] PRrATR(] SSWNIC JO ULo] “Z0] WOHISS
£ SUOTHUY(] SIS, JO UGHSRISUO) "[O] BORIOS

NOLLYOITddY TVEENAD 40 SNOISIACH dHHLO NV SNOLLINIAAC
ITTOLLAY .

[ sosTier) JunoeIsy
I sy
1 “snmd
LX)

SLNALNOD 40 H'19V.L

SafRILilL ToEnoH

£00Z T AR

Josepareg

. apmiy IoyERp S
‘NOLLVIDOSSV TVNOILVN JNVE ADTNV

"ONI ‘NOLLVANAOA SOWS0D

wMIOq

CINAWEFHOV ALNNOAS NV TENLNFAN 1SOYL dHLEVIN

D-1



e YAOTLII BOWROR

65-85 samyeudig
£s UMomms3},
85 Aowo 1sna] 30 voneonddy "£06 UOHNE
L5 PiEd potmRa(] SNON 706 UONRIS
L5 . aAUIpY] 515eN J0 25 1RqISKT PUE TONORISHES  "[06 HONNIS

THALLNAAINT HALSVIN 40 SOUVHISHE ANV NOLLOVASILVS

oIy
9 59500 J0 uoEIoN Jmag ABW SIION “£08 TOROSS
o SIUUSPA] NSER [enemsiddng JO 109H  pO] Tonseg
9¢ sa1nju0pH] [ejuStRddng Jo HONNOOXE "g0g TONIAg
g5 - smop JO SIP[OEL JO JUISU00) YIAY SREURpL] [rusmafddng 70 Uonteg
£5 Y}.CZ.
3O SIOP[OH JO TUISHO;) IROYIM S2ICJU2PUE STy Evawsddng -108 uoRaag
. SINSWI1ddNS
. A TIDLLAY .
gg e 5, 30 paaq] W papnjou] £uadaad [y JO aseapy [BRAEd CE1L UL
s Kpadarg yo ossojoy 71/ UOLORS
i UOLEPIOSU)) 10 0TI ] [£ TOLNE
15 105520005 Ag auguoddy jo amydasoy g1/ uonoag
OW A .-Omwo\bn:.—mmo wEEC_Q&{_ Mﬂ.ﬁo—gvm —.__u.ﬁ _Hﬁ._uﬂ.&“wmm Sh gﬂhﬁm
0% Amqidy ‘peambayy capsu] msepy sqerodiony  "goL UORRS
6 “a0)sTU L, RIsE 30 sesuadyy pue wonuswadwio) ‘(L UONIIS
8F JSNIL U1 PIRH 9 03 s53Uay 90/ vonies
o SOI0N T AT SOISTUIE, I21SEJY  "SOL UOHIG
1 d £2]0N JO SOURNSS] 20 S{RIEN 204 JQISUOdsay 10N “H0L TOHIIS
o "32)SNL], JISUIN JO SIYIN] WEHAY gL BOHRG
o [BEJ3(1 JO BMON T0L UOR0T
St "SRISTLL, IS JO SIDTIGECY PUB SN 1L WOLOE
- HALSMYL JA1SVIN FHL ONINYHONOD .
A TIOLLYY

st Amoyauag Areg prql, L9 UoNNg
b SO WUy SSIN00AY ON 919 uoNIg
e BALE] UOLSUDNN 10 ARIE JO IasTe g

"SIgUORIIg

- OAG1LTIE UDETIO] |

£150 J0f JupELapun

"y19 uoIag
€19 monoag
"£19 monaag
"9 voROIs
019 wouag
609 UONOIS

"800 UonKag
"LO9 HORIIS -
909 UORISE |

509 vouIRg

F09 BOHIIE
g0 uoTkRg

709 Uomdag
"109 vomoag

"T0§ YonRRs

‘105 uoneg

"0t Togoag
‘80F Ton0ag
“LOb U0g0ag
"9k U0TIIG
*SOF UONDRS
b TORSS

EOFBORRE
“ZOY BOWISE
"10t uonoeg

"SOE uonpag
“HOE UOWIRS

124
24 SHREIAQ 1B JO IARAY
24 210 JO SI9P[OH Ag [oaue)y
% IOATE A, TON MOSSILG 10 ARja(]
£ SANE[UWIY) SHIPIIISY pue SIYENT
£ s21pWay puE SYENY JO UOYBIOSY
v : 152UYU] P WOTiEsT g
“fediouTig 2AS00Y 0} S210N JO S19PIOH Jo YBNY [euonipucour)
[a4 $)NG U0 TOQUIWT]
| £ e Poioa[joy) Asuoly Jo uoneonddy
" “* $2J0N JO TOISSISF0 J NN, STWRY) 5010Jus ACJy 9IS ], INSEW
ji2 mIR[D) JO §JOCL] AT AT S9ISTLL, IISEH
or 2151 ],
SN hn WINTEJOPT Joj SJMS PUe SS3Tpajqapu] JO Toneqed
6t ¥
. PUE UOISEIOEYY (EO5E)) UIIa)) U] AlEmIep mo.ﬁo.uabﬁuua__.
LE T0E(E IO SPRAY
LINv4aa
A0 LNFAT NI SATON J0 SYHTIOH INV FHLSMIL LSV HH.L 40 SHIGIWNTE

. 1A TIOLLAY
LE neqag nopeiodiar Jossasong
¢ ST,
‘uwEa)) ue hEO JaJsUBL], 10 vuqm.hua_..ou ‘1A TOREPOSIOD)

dmme@mr_. aNy mUZ¢>m>ZOU JmHUMm_uz ZOC.quOmZOO

AFTIDLLAY
9€ 00) UIELI) JO AR
ag IOURMSI A[LT,
s€ ‘pung wvoooo.ﬂ UOYBINUIPUIN) PUE SNUEIRSTY
e PN anuaAdy]
FE terxd apodio))
%3 2ourEl[duio;y-TON] JO 2010N
(43 uady Smieg
Jo yuemmmoddy Ssn1], m plaH oq 0} sjouLked 10N T0f ASTol
T e Bumey
43 201A13G 1a( JO MAmALg

ANVAWOD SHL 40 SINVNAAOD

AL FTIOLLEV
£ Heg Ut predaig 10 PAUpR S210N
1£ gyl 1eawiedary To mondwapay wo 2[qRie] S310N

D-2



- 9AHF1LTIE uoRTOE

PHE SULIS) ST A 20TLPICIOT 11F 1 0) PP U0 6} 10 oNP LSTOM JO SWNS [[2 S3)SIL, INSRN
am o) pred aq o} asaes 10 Ked frgs pur 91 £q poamsqo pue paunigirad doy aq o) oInguapu]
Ingey SN JO SULIa) 9tf) o 3uensikd SUOPueD PiE SUBUIADD ) ([ snesqe pue uoopnd ‘daoy
[reys Avedwiog a1 pue ‘Joedp Surnresn pue juapu) ant oy 0} Suzpioode SoION 9 UT PaUCTIUAL
ISULEL S Ul PUE SORM 91 JE [[NJ M U0GIa) onp SII002q 0} 10 SAp SUNCWE Yo U puw
15200) 9 puB q.h:u 71 ‘wmr=ad puemiedad 1o vondmapar o pue AQale panoas snonEdngo
3t Jo sj0N 31 Jo edpoud sz ‘pred aq o) esmeo s “Sed [reys Auedmo)) o J1 JR “PAsMOY
‘popiaord ‘zpo Aue A0 S2)0N 2T} JO LUE JO SSTMIBO IO UL I 0} S8 TOROURSIp Jo Ajuoud
‘oapiand JooIA SIUSPE] LISTY ST AQ PaIdss PUE JBPUN PAOSST SAION A JO SIOPIOH
(@ jo vopoojord pe “funces gemaq enoodard poe enbe om 1op Joarsy @iz Tomdag
o) walgns ey s masay sune) o) uodn ISAAIL NI 'TOH OL ANV JAVH OL

“sasrie)) Bumovs Fujodose] o) v} paquossp Auadosd o J0 Aue uysues qors (J001 o
Ur paUgop S1 TS} Yons yowo st} sposocad Furpnpouy “Sundord Terosiad Jo st 1o pue Sououx
‘(ameasygos pae saq@meul Jusmded Jurpnow) sa(qiSunty [RRU23 SUN00E Psodsp ‘sumoeose
“Apdond yuommsaam *smBu ypak yo. apa] ‘keded eygege smompele pue s[qriiue; “spuanIMBSur
‘spoumdop ‘5puod [e sepnjoml AyEisg mrul,, o3 Fmodalgy aqy o) uonippe ]

.EE...ES_&E pum snolssa00e ‘senpod ‘sjuamambe
ysea pue spsocord gseo Smpnpur Bmodaof o Jo spexdod  (3)

poe {{potrep royeaIg s7) SFUTHOI PIOVRSEYT IO W G (7)
(peugap sayeUraiey sU) UL J0 pRa ap o us ap  (2)

‘s310N
a3 o} AUnDss 58 99)SIL, Bisepy o1 £q piey fuedmo)) 2 Jo spuny ‘uonejum)
mogus Supnjou Jo3Yy SUUS) 9 03 PSNS ‘IISOIL, SISEN ST 01 JEGSG SN
w0 auofue £q 1o Knedao)) ) 4G HPMADY HUAKS [PUOLIPPE 62 PANAJSTED 10
peudisse ‘paZpayd “pakaanos “puny Lue Jo Fimus Aq 3o L{aaTjap £q ‘IofEalsy o
0] 9WY WO AIUT pUt pur{ A Jo fodoid wgio [ poe Aoz (p) :

) {pa1B00] JaASIoTpm pire SuIsUE Jo pasmbor Jojyeadsy Jo paumo
Ao BRI (00 S U petyep 8 yos) Auediuo) oy Jo SiY3Y pae[Rl pus
‘Siary enue)) “sojqiumot pRusd Sumocos yueq ‘swnoase @ (9)

© EN03E 1o PIN YORe 0) PAIPALD 10 1 po[Ied ‘STone[asy Anny yoog
[es3pa ajqeandds aq w “ssnimaag Anug-yoog o) wadsar s pue {HN et jo
(£1)(8)701-8 vonoag Jo Fulreaw 5T LA} SYUSKIBNYES SAYLM3IS PUE (DD(] 9
"30 (6X{E)T0T-8 WON20S UF pIUaP 5€) S13Sse [HISHEUR ‘SSNLINGAS [[¢ PIE JUmsarly
‘fonmo) ymoxny ysodaq o mw pryweds jumosde Asonsodop aq Huipnjpow
E010N 23 10 AMO0S S8 SIS, JNSE A1 0} poudisse AeIRieo om Lol
suOLMNSE AWIAPE 10 SYieq Ipo £q PioY 10 GIAPU] INSE] MG JO SULH
3t} 1P PAYSTIEIS JUNOIOE 30 PUNT IO AUE e pim,] JNUIAY ) 1T 2035n,
Tsepy oy Aq piay 2um Awe je ‘Aue J1 ‘soprmoos pue sfouow i (q)

uhtumﬁm papdadne
o 0 25830 J[eys swmes o vodnazym ‘Aadoad pajdaowe wyng Aue Joarayg

GApgiLlIg e

uoyf o1 01 jeofqus Aem Awedwon o e paplacrd “Luedwo) owp Aq peusisse
pur ‘paSpepd ‘pojueis Apancoje pue ATEae] Lgauoy Jou am a0 ‘aq JouU Awl
BSTMINO gOMM To ‘Joaioy suotstaond o Aq parerdimuos astsqo jou Lyyiqer

€ 0} 20)ENI] ISERN i SUNOAGNS INOMIAM IO PN JOU S JUASUCD 2SOTM
sonued IO JO JUISUOD SY) INOIPLYM IJIpUNAIAY paudisse 10 ‘pafipard ‘payresd
2q oueed gomsm o Kuedwo)) om Lq epunesoy padpald Jo ‘paulisse ‘pejurid
J1 OlqEpICA 10 PoA 2wiodeq pinom sme] ajqeandde jo wosesl £q Jo swm; Moy
Aq oga “Saedwoy) o1 Aq parinbor Iayesrey 10 paumo A0T MIJIOGM "SI Yoas
(e SUIPRES PE J0s0%0 Augduiod am 3o o Py e (2)

o oam
0} {, 2WISH ISRI,, 34} 58 01 poLIal sawhewios Baay Susq Apedoid pres) paquosap Xyeuasy

‘fenosrod pue jeor ‘Apadord o TemAwis puw [[v ‘IaaeI0] SUBISSE JOY I0 )] PUR SI0SSA0O0S
IO JDSS200NS FIL DOSNIL INSEW O O} PUR UT 1Sam)UT AUTOGE B JUBSE puR UNYU0S IaA0
105 ‘a8pord ‘mysuen ‘ufisse quesd ‘Aoauod Aqarsy s20p FUasaId AsHY £q P AIMUIPU] INSEINY
ST pemal]pp pae pamoexs ey Auedmo) o1 ‘peBpapmowior 4Gy SL YD J0 ASUSIGTITE
pue 10021 a1 ‘syuosaxd 2631 JO UOKNDAX 5T 1B A3YSTLL, Wity o) £q pied Amp W o) EN0Q
() JO WS ST JO PUE J0ALY) SOPJOY ST Aq 53j0N J0 vaueidasar pus aseyaand ot jo ‘sospaid

51 JO TOTIAPISHOO UL PO ‘POTEUCS MIAIT) IO MRR SUCHIPUC Pue SPLIIACD SIR JO [F® -

3O 20URALISQO pOT aomeULIGHad J1f) PR SN Jo Jusutded o arn09s O) PUE ‘PABATIAP PUB PINSSE
‘poEOnUSTINE 3G 0) B 570N Jolm Todn STORIPROD pup SILS) ST 2IE[32F 0} JAPI0 U -

SHSAVID DNLLNVED

THLASSTINIIM THNINAANT HALSVIA SILL “THOATIIAL ‘AAON

“J3pUNIY $210N INATAP PUT S0SST ‘AMOOKD IHenT

PUE Jqa(] IAoUs ABU AR AIruEAPI] JSER ST PAIOAXA seq I U paisaa Bmod poe yBn [edof oy -

Jo asta1axs ot op “Auedwo) o puw ‘pertioqine KNP Ba3q F0ad5aT [[E OY SEY UIPU] INSEIY
SIY3 JO TOHNO0XD oY) pue paumopad PUE AUOP WDaQ SARY ‘SULRY I} 0F SUM000E Jusinsafe pog
SINTPUT PIEA B suasand oset) sympsuoes ) Atessasou SRUIG pUR SO0 1B ‘SYHUEHM

| "}Q3(] §ONS AIM0S PUR 20TIPIA 0} FPUNAIA SS10N] JO FOUBTISST
21 B KR(] O 20TLoTE oy Joj Surpraoxd Jo asodmd o 50f SIUAPO] INSER] ST O JSjuD
07 a)qeasIp pue Lwssatou 1 w_buov poe me] Aq pazuoymE £ Avedino) ) ‘SVIUTHM

ILHSSHNLIM

| (oo, DISE, 5) SFISTLLL, 2315ER] OS¢ A[2[0s 1nq Apondes [EIpLAIPUY SIE T j00

‘SEXD], ‘TOISIOF U 2010 151 oyeiadion ¥ g UOREIO0sSE JUDMRq [EOONTY © NOLLVIDOSSY
TVNOILYN MNVA AOTNYV pme. ‘(fuedwod, om) uvopwodico jgord-uou sexal
 “ONI “NOLLVONIO2 SOWNSOD tamiaq s “L00Z ‘T A8 Jo 52 pojep (2myuapu] Jsei,
snp} ENTFWATDV XLMADES ANV THRINAGNT 1SN¥L JELSVIW SIHL ©

INTFWITIOV AITHADES ANV TUNINAANT LSNAL AALSVIRL

D3



-+ GAYDIZI1E BORTOL

€ DJQR[IPATUN S1 Xapu] pUoy Ay laAng puog o JI ‘10 XIpU| PUog anmaisy
XaAng pucq oI Tey) 559 2 JOU |[UYS JON[M} 4ET ISR PIIEIS € 18 Fuloueuly e
‘Bupm 50JS01], IDISER AU} 0} S0P gans Jo AaAy2p JO apep o of tond sAvp
06 TRpIA PIJP SIURNSECD [EIUEGY 0 S10:IRq WSCRSIAUL JO Wi pIzyusosal
Af[euoyen  J0 3BIFHI0 B SASTIL, ST ) 0] WALRP [[EYS TO1T pajediqo
uosIag 9 JI 990 uooj[eg Jo ased oy ug - Fupuryay vawog o5d (@)

‘pappE oq |[EYs “poseqund 10 pIpUTYaT 3G 01 13 WAL
Buo sy Jo orep aserpind Jo ALTIENN SO 1 PO J1 ‘apewr FULaq £1 YOS
S YoRIA 20 1894 [EOSE] 9 U1 anp o4 Pimoat 1ot asenamd 1o Soipurgar gons fof
PALmOUY 3q2(] rEa], Suo sy wo jsassym pue (Lue 1 “umguresd pus) Jo fedpupd
. Sl PUs UOHR[NED YONS WOY POPNPXY 3q [[eYs paseyaind Jo popunyas 9 of
PENTURUOD 1q3(] TS, Fuo 2 JO uwoptod o wat ‘(apein aq AR PURMIDE [RTEL
uo opep A 3¢ ‘moskag qons £q 1qaQ wons Jo sseqomd parmbaz Aus Jo pedsar ar
wiqeded 10 ‘puewRp uw anp Ji 10} LR PAITS I 18 109 W], oy si jo £ne
aseryoind Jo punyal 0] VORMYST Rems 10 ‘Auediod aousInsil TWONRINOSSE UE0]
pre s3mass ‘queq AR Wo ‘2opowid (1MUY [ETIION (NHLM “YUSHRIWI0:
fmpuiq & pealoss sey WosIg yons Ji - WO Rl pammmo)  (2)

:Adde (eys sepra FuTaofjo] 41 JO 330w 10 9uo Aue ‘sssodmd gons

10§ “puB ‘Qumey pamS o AunpER TE onp Jullion TosI Gons JO jqa(] W),

Buo] e U0 ([PIMAIG] B0NIUH0D UL PAMOGS poddns Aypinby 30 ppor Jejruns

£ 10 qusmaarde aseqormd plioq Batemsu Jo Larjod ‘pueq Lams Jrpen: JO I3

Aire 20 surmrmaad 10 $247 £ue ‘Toatsy sasodmd 105 PR (IIA) s2fIegD 2olAss

" 198p S0 pie jeaIvpl pue ({ue 31 ‘ampwaid put) Jo [edpund o1 sy [eos Su
10] ‘Suedm aos1ag pegwads Aue 10  FUSULIMDIY S0lARg Jq9( [BnouY,,

*OPUAIIE ST “SPOY) TOTFEOnDY
sEXR], o Jo 3&9 ‘71 UOMOSE EIAL 20UEPIOODE W pesn aq [oa sndure))
Supedenmed gara Aq poalR0al SUNU2ASY SING “Lrenuco 2t 0} Ay worstaod
A SupuesaioN  Smaoneq jo sposscid () poe smsmsaldy spnpoly
[eERUE] pUE SjuAunseatt o (sassa]) mieE paznesiun 190 -(p} (pansst arasm
suonudi[qgo gons qoma 107 sesedind a1 0f pyBERIM “H71) KON 10 SpUOH PAIR[RY
© 10 3q3(] U0 5014138 JG3P JO juamied o Wias st esodmd ¢ 1og Joyrerd o
Iouop 2] Ag 95N 0] 58 PRSI U0 stucour pue sucgeuop 10 sjsanbaq ‘(amEIg
o mwog sjuerd Surpnjoxs} symeId SYB (2) ‘sossof 0 sued -Aempiownys Iy
Ame Jo ‘spese Jo dn-ojiam 10 Toneneasal ‘psterddest o) 10 ‘ssauIsng o SMO0
Arempio ot wi jou Kpedorg jo wommsodstp oo 10 aBeyius ‘aes oy IGe(
Jo yemysindunxs APes of) mog Jupjnsar sass0] Jo sured Lue (q) ‘spuog paely
10 jgaq o 1sasapn 3o Jo jediouud oqy Ked 03 morss w pasodap Ajquoossin
alfe je1) sUCLEdfqQ 2ouEsed)s(] WOY painap sueou] (&) umodoe oG e}
TS JO2ISI TORBUIRIRRID OU 18y} TSABAOY. ‘Popiavad. ;pouad yons Joy Amedwos
21) JO SS0] JO SMOOUL WYIO PUE JUSIMSIAT ENJT SWES U 4103 &) sy pue
J[qEAI31 SEmesoe Furpnppul ‘vofrepodsmen poe ‘uogeonps Ewads swesford

POC} INPO pUE SIYOUN| [0OURS Y SPUNY [eI0] IV [BINPI ‘SONUIARY MEG
o payniy] 100 q Fmpnput ‘Kreduwo)) 21t Jo sonuaaar Junesedogou pue Funerade
|1 30 FE107 9y ‘uonEnoED jo pomad Lue 10) SUesl SSOESASY PASilFY,,

£~ FAQPTLTI¢ DUSTOH

-~kuedmoyy vﬁ i pajeInge 10 g padopduta oq Avw (W01
popraaid fissardys ospmmmo se ) ) oA pme e arjgnd pagni=o v &
oy Fonunoove jo sorowid om w vowawﬁ, uosIg € SULaW JIEYIN0IY,, ’

ISP JAISERY STI Ul pasn 218
Aoty B:unua& .522_. uwI o m.omm.mmm sfumma o) asry ST Fmmofiof aqy,  (q)

) "SJUSMNO0(] PUOG PIISTEY O U UIST 0} pOUBISSE SFUIIES
5 SATY UISI0Y POUGSP JOU U SHWUSPU] JIISEN S U1 POST Suus) oy f, {s)

Tiound 5 o8 poyd Arusd mim 200epioose W wwy of patdissn
nm:&mu&oa 25: cst: uo&.uo_u um_ksn.é qoanﬁs_masﬁoooamzn&

“FBIEEe PUY SIOSSIOME S PUE UOSIDJ JEL[} STEW ucm..umhﬁ 0} 20wy ..EH:mEm.
o) v flam 58 [emid o) oPn[SUl PUE ‘USpU] BT SI INOYSNONY J[NIY 5K
Y way of piuBisse sHuIEs 2y} ARy SJORIY Shp U pauyep suu syl ()

"IOISIAIPQRE ..Bﬁo Io nonoag ‘apnry enoyed
AUR 0] 100 PUE S[OYM T F2 SIIUSPU] JNSEJ SI 03 Y31 podull TR[TUNS JO SPIDA 1O
PUe  Jopunasmy, pue Joomy,, § Ui, SPIoM 3G pajnoaxa A[[nSLe se jemnns
£ 30 a:b.m_._ﬂm.&zm ENJI0 PUE STONISS ‘Sapolay peivudisap o) o] aIR STOISIAIPQRS IO
PUE SUOTRE,, * SI[INUTY, _uoﬁa_w._u 0} JUSTIIISAL ST WY 50wemger Iy ()

“Joazn] EDB.SPE a[qeorjdde oy 01 Juensind 010t pasa)us oy [epuama|ddns samjuapor .
2I0M 10 U0 Kq peplaEe 10 pajiama(ddns 2q swin 0 aun] Moy ABTH IT SE JO pANISY]
Ajenido Se JUSWINSUT S STESW ..glg s w gL {1)

sammbar astzo X0 2t ssapm I
m.um.SE.n Kpssaidya umrs._mﬂo se jdaoxa ‘amjuapo] 91sey ST Jo sasodind [le 104 (e)

SUDRYA( LA L 35 00} _”:....-»-EU 11 wonag
NOLLYOI'IdEV TVHINDD 40 SNOISTAOHd MTHLO ANV mZOﬁEHQ .
IATOIEAV
SMO[[0) 5B %ﬁoz. alf Jo oy ¢ A eIy,

SIOP[OH 2an0adsal oy Jo 1gauaq Bﬂ:nEoﬁ«En pue [enbo o 107 ‘earsTu ], J0)SEIN QU tRIM SXITe
puv SJUTUIADD _.EenEoU o “sesnmard oI Jo UOHEIIPISUOD TN ﬂ:gﬁmﬁu L “AON

-Aqasom paaqumaxs fuedmoy s Jo Aedord

Aue pue JSnIL Jo paa(] o1p no QEEE I9)SEJA] S 10 UST[ 9Y) JO SSER[3I B SINIAXD AP 2B)STLL),
JASElN S “Bmpueising E00] 00 ame salop S 10 [ s ‘AEnuos g o) amjoapuj 1Ee
s Surgfue Snpuzspavion Pajje put 050§ JIJ U UIPWSI PUE &4 [[RYS SIMUIPU] JHSE
SO SLMINTI0 PIOA 20 PR SUTHLIAP ‘2523 |[EYS PAuUNOW £galay SUOoMGEsl a1 puz pajueid
Acgaion STUSM o) PUE SIMUIPU] INselA ST Juewmdud [euy qons wodn uatp ‘Josiay sucisiaond

D4 -



-9 Yago1L 1€ vorsnny

dszz

A[np usaq arey @) Apeq SHIIRACD 913 JO $Pio3az ay) FUANEIIEN 10F 3{qF
uosiag Sy g PIIINDD ToRn[osaI 2 3o Adod 7 sueowl OOHO[0STY PIEOH,,

“Iea 2, Teos1d Buipacoons Jo Forpesasd Lue uf onp 1
unag, 8u0] mons ue SHIMY 0TS 1GIp INPO pur (sazayur pue (Kue J1 wamoed
pue) yo edouid jo jmenre sareasd 201 9405 UGt Aot £q POIDND 10 (T MR
Fuo] gons uo seEIEYY GIADS 1q9P 0 pUE 531U puk (Sue g1 ‘wnpmad Luz) o
pedond [ejop otf JO 9467 186a] 2 07 [Enbo ore e Tea s [edsLf Aue Uy ﬁxaﬁm_u
o moslag yons Aq jgac] yons Jo ssegomd ponnbor Lue jo joadéar ar o)g
o) enp jgeq] W], $ueT yons Uo SAFIEGD SOLAJSS JRP INQO pUR IS PR
(Aue 31 ‘ummzsd poe) jo ?naq_.a S asanm Jga] suesin  JUS(] voo[ed..

-spasooxd uogeuRpLOY pue (tondnimiur ssauTsng Hey) Eeou
sonemsur () PUB Gqa HULY, FoT 10U ST eyl 392 Jo yeuied oy amoos o
oty papnuad 57 ‘PAXqUITITE YD 3T 0] TORRQUITCD A[GEILEGD JH0 10 Y3
‘uonenop € axyew 0} pouixd yons 10y safpopd paziEaun () (FEI nq ‘Avedmo)
a1 o sosmadxy Sulled yo asodmd ofos s Joy Jojwesd 1o Jouop ofy Aq osn
0} SE POJSIL U0AIDT) AWOITT PUB sooneuop Jo sjsonbor ‘siresd sy Lue snpd
pouad [ons J0 sosuadxy 1240 sanUBASY pasnipy Jo (JILSD) §530¥3 10 FUNOWE
am} Joarsm ToyBuIILARP Jo potiad L6 30) ‘SuEem ,%E%

ATEnmOos 0ﬂ 0] 2an0U
USRIA TIALT ST 1 [HUN JJEsries Uapiza Yons 0o Ajas A6 J2msu] puog A pug
amsny, Jse 2], Amdmon e Jo raoygo vovrsﬂ_ﬂa wk £q Auedwo?) s jo
J{Fuaq uo pondie poe suosiad o nosrad yons Jo omgends wwmieds o Furureluco
msu] puog AUB PUE 22)SML}, INSE OO O POUSHUNT SEdgIHS0 UM
 £q peouepras se 10w ‘Amedwe]) [ Jo IEYSq o 108 o} Amedwo] ay) Jo Apog
qungao aiy Ag pajatodde £p voswd xmo Aue Jo *fwedwo) 05 Jo smoneladgy
_30 yuapuoymdng  JUBSISEY O SuEdW | JAHE] ; Vo

’ *$2)ON JO SoLBS AU SurznoRIe amIapu] [musuajddng oy bt
.S.wpuuﬁﬂﬁom«um .hdum_..ﬂq:oﬂeuauqnuﬁ ..%%%

“Aueduoy

oI 0} JOSIAPY FFIOURNl] o) Aq PIIRINO[EO SE “JUAWRRIdY EJonpold [RIOeuL]
wons Jo padsar Ul osia [ons Aq ajquAroal auewAed ATE snummr arauooriy
spnpold [ERUELTY NS Jo 13adsor m uosiag yous Ag sjqeded sjosumded Lo
smyd 1qa(] tWIa ], FUO YRS U PAYIS SINET 10 0jRr 21 f2 powad yous v1 1A MBL
Snoy yons uo sjqeded junomm 2y o7 jenba junoum oe pousd gons Joj FwpPUUE

_ £q smowannboy Sl 1G] [ENITY. JO UCHE[MO[E) [ UL papjoul oq [[eYs

2@ s L, Fuo] Yons Ne AW 4qa(] muay, FuoT 0] padsa g JauIeISy

sponpoz] (eoTEW] B 19a A Jo uoniod v o v jo podsar w opm pazu
Iy PAMSST D20 2ARY [[EYS O1M]) M40 of) W - Soapory [epuemy - ()

pue tiea X 120514 FPNS 1o} Sjusumiinboy] 2014185 1G3(] [FOUUY PIIBUYSS oY) -
Jo uonmndmoo Aue ur papdEL a4 [feHs Jeak [EIST armng £oe or monedgqo o

-£- . FaQslL] 1T towno

10 29juRxend 1yons Jo tedsa ur uosiag Yons £q ajqeAed junowe o3 pue mak yons
10§ UOSI3J Hons Jo spEwaImbay 90lAkeg 1qa(] [EnOUY 2 Jo uennduwoo Aue n

" papnom oq [RYS 122X TEdsT] yons m uonedige 1o jo saesend gons Jo pads

ur mosd Tpous £q a)qeded junowme (w10} S ‘)ga(] Yoas Jo poadsalr Ul yuamied
fur ayew o) parmbar AEmee ST iqeQ [oNs Jo wadsar T3 palednqo Ispmisylo

5T JO sao)Uefend oiya UOSIJ 3 J1 10 ossmoy ‘ppiaerd teak [wosLy gons

m anp pasjuerens ssoUPYqapul o) U0 5a3ITgD d0AKS 103 IO PUE 1521311 PuE
(£me 1 ‘wnnwaad pue) Jo fedpmud aq) 30 %467 2q 0) PATISAP g [[EYS TEI L [EOSTY
Aur 107 1q9(] Yons 0o soErEyD F0TATIS 1GAP JDT0 PUE J5AIT poe (Lve J1 wnmard
par) jo fedpoud s g3 Jo UouIIgap o JO (§) JSNE[D UL paquosep 1qaq
1330 Jo seauerend AuR JO osud oy Wi - SUORELIQQ JUSAUNGO)) {a)

$aBRIDACD JO UONR|NIED Tof stuswosmbal [edidaud s Fuprards jo ssedmd

o Jof A91os g mod goea anp paukap rdomd jo junour penba ue g
ansst puog 91 JO [ o4 1dA0 pajeoo[e AMmaas aq JEys [dpond o pue sagep
sy [ 10§ Adde o) powmsa:rd 2y JjEys ConEmoEd Jo oyep &1 of Joud (siep
081 unpus Supre qdua) ojqemedmon Jo pouad Aue o) Teax Jeosty Suipaosxd
oty fump (SupuEmsno 106 SeA J92(] UYOTS JEU) JUAD SN TI SUA) esegamd
pue Aumgews “Aenk upam sjquredwod Jo SSUpNQIpUT IO 10} YN TN £q
wIog 15a10)01 Jo el aferaar paygBiom a1 pie (VO AQ UIs0UD Xopul afqeredused
® ‘G[qR[ICATIR S} Yapu] puog onmaady Iadng puogd @ J1 I0) xopuj puog
snmRasy Jaing puog o) o3 Jenbo 2JE 15030101 fEnUME U JO JRlEald ol of jnba
218 ISIIDJUL UR “UOTRNA]ES [0 ST o 1o PAIIEes aq JOEUED [T ajel jamul
DqELIEA © I 182131UL 6582 1T 14T Aum 09 £t - mroEg ogeea (P}

HavwarL, wisely
o) £q poacadds Tosta ] Juspuadapu] JFEIOUE JO A3ISAT] INSE ) LK PIMOIES

" 10 jmn U7 apise J9F 1o Popsoddp 08 jSANAIUT POMIDIE IR )SAIONT pozendey

woneInmy Jnomis SwpnplY) STONERS[ED Yous Jo SU a1 18 Joami juewiied
a4 10} jsny) U1 SpIse 105 Io paysodap Ljqeooson spuny Wog 2qesed me solmg
901AI3E G2 Mo 10 Ysanun ‘ummeaad ‘Edpund gons gorga 10 ok [0S
ue 30§ spupRImbay SIS 1G] [EMATY o) Jo uonendwoo A1) i papujom
3 10U [[egs ‘Jooxxp suoned Jo 9gag uo sHFIGO 201295 IGP 1Y PUER JSAcuL
P (fue 3t ‘wnmmaid put) jo wdound - mﬁ%;% )

‘afe1a402 JO TONROOTED

- 1o} syamarnbar fedound st m:ﬂm&% Jo asodmd ayy 1oy Apjos g real

Foes anp pemmasp 152yt sufd sjusnried edooud jenbo yim jqap Sulpungas auy Jo
Y1 341 A0 paEDONE A[USAS 0q [[1Es 1qap FoTpuTyal o Jo s sujd redwouud
o PUE CORENOED Tons TWolf PAPRIOXD 5 [[BTS PIPUNJSI 2 0 PIIES JEE 1PQ
BOOjIeg Gons 1o saf ey 201Ales 1qep 10)0 pue Jsarm pae (£ue 5 “ummasd pue)

Jo tedwoand jo jmswyesur o g [{I% SIISmAANDaT a31AM08 PP [ENUTE ) -

e Sugemapes jo ssodmd o) 03 uip (] UCO[ER YoRs 30 AU pUnj of
SIEDIIISS YONS Jo 2jep oy uo (SWMpTESING Spuog patEpy Jo Auofew € Jo samsuy
puog Aus o sjqeidaooe 0) sjqeadoooe Ajqeucseal ST ucTIdo YoDs PUE) AQRUTENE
Lqevosea) st saead (f ey Iveasd jou bnznz pas v s (Jopusmg
spuog pajEsy Jo AIL0feul € Jo Iansa] puog Lue 0) o_aﬁ%uon Yopui ojqeredmao

D-5



-g- SAJHIL LTE WSO

2 W jou sipsse Jo vonisodsip 3o I dfes &) P JO JmounEmIunYs Lfea
i) Wog Foujnsor s2550] AuTproenxs {o) pur voneziIouR pue vokeadp (q)
‘osuadxs jsazopu () weq oo ‘seiownd Sugunosoe poydecor  Ajeiouod
LM SOUBPIOGOE UT PAUIMLISIOP DPeulL S| MONB[ra[Ea 1pns gomm 10f Awedwo) ay)
£q pouad yons Surmp pormou s3530] Jo sasuadys Fomeiado-uou pue Sunersdo e
JO 72300 21, ‘POIBROED YIrys Jof o) Jo porad Aue Jo} ‘sueaw  FSTANT,,

"SMYDOPU] JSISEI SISO [09 TOUSG ¢ PouTIap sy JIREFATI 30 10T,

0TS
uoloag ‘popuUilie Se 9p07y UOTESIPH FEXAL S O ensind yueq Azoysodap
s s Amedmoyny s £q pajeudisop jueq Aue suesw  SOEG AJONS00S(T,,

‘2U 0} DU} WO Yaug
Kopsodag] ® pue 2agsma], .ﬁanz ot} ‘Anedmoy) aqg £q Ol poIUR juomIsaIde
[onjuoo Junooow nsodap ssio Luw pue “yoeg bo:mouuﬂ alpl P AxENI], IMNEEH
o *Suedwo)y 9 Suols M PRI ‘Lp0Z ‘T ATpY powp Justmzedy ?ano
nmoosy ysoda(] oy sueam 05 ¥ [0u0y Junos0y  Hsoda(l,

193] Aue JO Iourseaap -

ay) a0j smouosa UE poyisodap aq o) SJtaUMocp SunuRNg PAR[al YL PUT ME]
sexa], IDpUN pezUOmNe sucnesiqe Ave sussl  SUOREA() S0UESEo)ad,,

"2t 0} AUW) WO PATEISAL -

L H_EEEUEE,. ‘papuIe aq ABMD WIS} ALMDOE [EUODIPPE 10 iSRS
ons SE ‘01ISD TORIPPE DI 10 0] TONMOSGS W Piio¥d Jalmnnsuy
fpnoos Aue Jogpue ‘porersar Jo pamsmaiddns ‘papusmie oq Avr st Jo prag
oIS §8 ‘331501, SEI 941 0} Amedinoy o) WOl LMOISY Jjep U243 JO SE PAAED
pouady fiEmoag pue 1SnIL, Jo Peaq UIELSO 1By} sUelE JSTIE, 30 PR, .

.wu._._gmﬁ A[QEIEAY

10 B3NUIASY PAISIPY JO GONE[NOTED A1 Ul PApR[IUY aq Jou [[eys Sysodap gons Lue .

wogy smoou o} puz ‘Aueduln;) am Jo sjasse syt Jo vonsndimos LT a1 popnfoul
29 30U e paysodap 0F SHBIMSIAUT PUE JGR(T JO $201P1A9 “SPUNY Yans eIy
pire-$4gac] gons Jo UonseIsHus 10 aonnauﬁo._ “uawiked a1 10] (1g2(] yons Futeald
yumnsw o Aq peprmuad ;1 Spony wReONINS aplaoad [[La Jog) SjUBUNSOAL]
10 199(] YOS JO S90USPLAG I0) spuny KIessaoau oy dsuy u Alopsodap sadoad oy

s peyisodap wazq sy JEYS 23 uca.s.a Ay oy 01 Jokxd 30 vodn JrIGe

rejronTed Loe popnpoxs 3q [EYS 25U IG3(T,, o Supndmos yo osodind a1 104

‘305121 Juamied sy 10j u_...._..m: SN0 10 aoamm sey Anedmoy
o jou 1o Dmeim Auedmon sqy £q peumo Ayodod wode jsosymr Ajunoas

e 1o adpsayd ‘somrigumons ‘adreo ‘vorf ‘oBedpow Aue Ag paamdes ((IIXATOT -

UOKODY IOPEN PAQUOSSP SWIRM WS Jayjo) ssoupaigapm [ie  {a1)

pue nmmrs._uﬁo 30 {patapual amk
FRO1AI08 Yo 10 pardarap st Avadord yons jou 1o IPHLm FO 2413205201 5301
10 Aonded sy Aed o) amearde me Supnour) Jojgep SU UT ISSAUT 1auuEW

=L- Tapa)L] g vmsuoy

o fve e o spung Ajddns of 10 “ssof jsmede ssoupaigepul S JO L3IMO B
SINSEE 0] 10 ‘SSAUpAAPII [ons Jo jusuiied axew o} Jofjas Jo Jopp o Sinjgens
Jo asodmd aup 3ap Ajrad seotas 1o Apadoid sseyomd 0] 10 SSUPSIQIPI Gons
#ue jo asugornd 10 juswded o sy spunj A[ddos Jo asmeape 01 10 SSIUPGAPI
yons Awe asegaind 0) ‘aspararpo Jo juaSnnues Jurtmarde we qinomy Auwedwo)

- g Aq "Apoempm Jo Apadtp *paojuriend Rofye w10 Kuedino’) aq Aq roumE: Luw
ut *Apoonipur 10 Apoanp ‘pesimerend suorediqe sses] paziemdes so Apadosd jo

yuawacidoe Jo moyoNSwe Eom:m:&u« U} I0 AFUOM pasoling J0F (Iapunzsy
3»0 SE [ aSIMRHO 1GOpUY BET) 110} SSAUPIGAPUT mm ()

SJaoys oue[eq
v 30 3pIE ANJIGET] SUF U0 WmOls am mﬂ&oﬁ.& Smmunooos papdocon A[jroal
4 coumproos Ui e AuedmoDd S Jo suomeSmge esed} (1)

‘Amedmo]y a1 Jo nmm.uwﬂi 30 oEmOoo AXeutpio a1 01 pannbow anz jeq) spood

wety sape Aradord Jo Justmasoidoy jo nogongsues ‘usytsinboe 3y J0f 10 Lenouw
posarroq 10 Amedwrop) ot £ pellmEs? IO POLMOUL SSIUPSGIPUL )

IIE SUBSW JO(]y,

O] UOTHSS M SOMEPIOOE T STIT 0] ST WL poreudissp aajsniy,
ISR O JO SOSSAIPPE 10 SEPPE oY) SUBIE  SOTI(Y U], 0. W

"SI0 §,520H)Q Te £q
peouspian 58 Ateduio) a1 Jo JeHeq o Juawmasul ips Aue sjncoxs of fmedmo)
stp Aq pareviisep Tosiag A0 AUR 10 JOHJ() [PLUBUL] JAUL) A3 JUapIsaId LA

.. IOTRIG JO SATROAXH UE TURpIsad o) ‘Apog SUmHmACD S Jo uTmIEYD) [ A
a3SNI], ST S 0} PRIANAp pur Luedimo)) o1 Jo staeu o up poudis wonbar

10 33pI0 JUISUOI UM v osmesE | JJEEnbay,, pue [EDIG,, | THOSU0),,

“BPIaLA] pepiiiiad n0sIa g Sa5afsuey

. ' Jo Somaiains ‘Jonjnssa AT pue ‘sufissE poe 830s5a00ns paprmad s) ‘woneedicd

mord-tou  spxal, ® “ou] ‘UOnEpENO SOUSC) smesm | KUEGRUDL),,

) SIS POTI) T JO Same]
aNTaASY [EILISNT 108530008 Aue J0 “Aue fi w_ue«w—_:u._n Fmpuodsarod o) pOE B 0}
SUST WY PIPEILT: 5B “0R6] JO 2P0 AMEIASY L] St SUESW. 3P0,

60.—“—._.".“__.. —ugm Uﬁ ﬂﬂn EQﬂEEOO SOUEUL] ﬁ_uc._.nu\w
1oTeNDy AjUoqIny souEnL] oTjgny seXa], o Suoe ‘L00T ‘T AEW Jo SE potep
GuouLNGY ALN00S PIE IRISPU] ISULT, TREHR0 16U 0f Juensind (,a21sn1f, puog.,,
a1) 321517 s¢ “TONEIOSSY [EonEN Jueq ASswy suvaw SSRASE pOOT, .

) ‘Spuog PAE[RY J¢ wa_bw.ﬁ.cu 10J SOUEINSL
puog Fuipracad st jeq Zapiaosd sovemsuy AU sueswm | OWSU] pucd,, .

"32JSTUI ], I21SEIAL 1P a PAIIAIAP PUR DOMEOYISD [oNs
Jo agEp 31 w0 ﬁ.ﬂ.tm pae axic] [[0f Ul 59 of puE Apog GumnacD o0 £q pexiope

D-6



-01- PAGSLLT ¢ visnOy

“J0a13Y £ Uonnag o}
yuensird patzafjsp pUE palpINUSING ‘PANIGND [UR MNUIDE] JINFEW S JO JOT
uonses of yuensand ponsst Aupdmoy) o1 JO VORESNGO Aue ST SION,

"3 X [80814 Sutpadadns ST 10§ 1qa(1 SWPUTISING [E 01 $09d5aE QL (1goq AT% 1o
wewAed Aumew ey o) Fupnxa) sjuswmannmboy] 9014138 1927 [ENUwY sy
ST ‘wonRmafED JO aep AU Jo 58 ‘sreaur SOTARE R( [enuuy WWHITEN,

. "aSIIBYI0 20 TONdWIP3 10§ [[ed ‘TOLRIS[A00E JO UCHEMIIep
£q Jo Joxuay ANIVE PAEIS oW JB mURYs ‘pepaard wmisiay 1o Ul
se o[qeded pie anp sawooaq (210N 20} 193] gons jo edound oq; qonjm To jEp
o) st (20N LTE 10} 3070 Ave 0 adsas M pasn vagm KTTRER,

“SUJIESE PUE SIOS5A00NS )1 PUE "AIUAPU] ISR SUf) 03 Jrensmd sejsny
st BUrAIas ‘SBX9, “UGISNOH Ul 0ogjo sn) Sjerodiod & ()lm DOLER0SSE Supueq
[CCOUET B “GOLPI0SSY [uHOnSN Nueg AFowy supall  BHSOIL, JSHER,

"SI, SJT IREAL SOURPIOOOR TN ATT 0F SIUH Wil poymmmalddns
puw uuwdvna SB ‘muSpy] jSnl], Isejy ST suesin SANEPO] DIEER,

TEENNSUOD «..._ucbmnqnﬁ yons Supa ut saoaddesrd [egs -

IAINSU] PUG Yons ‘Spuog Pete[sY JO Soues AUB 10 SoURmMSUT pucq Swmpacid
ApuaimD s1 msu] puog Aoe JT T _”.02.5.& SUOTENNSTOY JIMUABEUELE fOOTE
seand 1o oyged Jo pog o ur cowouadxs pae {jofs foj voyEmdal ajqeIoAny
v Suaey pue sjooqos opaud Jo ongnd jo uonmado wp ul s[quaBpajmony
‘menrzireSi0 JEamoSeuem [00gos Juapuadapu UB Jo ‘SURNSUCY JuawsdewewT
roossajoad juwopuadapu) Jo wuy e sUEsm | JURNAUO.) JUDWSSCUGIA,,

-Aedmoy) o)
hn 19a(] g2Ns Jo ajueend o uonnah..mm.w ‘Tonesr Eﬁ_m..—c on} 1aye 102k SU0 UBY)
slow ‘apEp # o) Auedmony o jo wondo ayy j7 ojgEMBULI S 30 Y(pURmRD 30 @K
IoTpEs AUE JO 951013 SY) J0 20UsqR aG) 1) suuw} 5) Aq saInjem jep Aurduro)
o1 &q paoyerend 10 pammsse ‘PajERID 1Ga(] [[B SUWIW JGAQ WAL SU0,,

9T 0 STl WOL pRIejsaI

0 poymaumajddns ‘popuatue oq Aew JUDWNGSTT AJLINGSS [PUOHIPPE 10 djnyrsqns.

s S ‘0)9IA) TONIPPE W ID QIGjeml UONMUSQNS U PINodXs JUSTINISH
. funsss fue so/poe ‘pomsal Jo popemwiddns ‘papucwm oq Avw sBedpop
PIOTRSEST T3NS 5B ‘sa1sna], 1515e] o) 0} Ausdmor) o) @O (M3 J5ep U543 10
s¢ potep FuIjLy SRINL] Put JUBuRAIY AJETIog ‘Soser] PUe SUSY Jo NHUSIsSY
QREEPOW  PIOYRASEI] UWRESO  jEf  SUBOWL a&%%%

210N At 10 Jsazspn

0 JUO[jRISTT Te Jo AJUMER PAAES Al SUEIL IR TESAT] B,

“gsatsng m_uﬂmn.mb Auedmiag o wotm Wi Jude o 1Yo B opmpaL A

| Tl PUE HOTE[STO3 2HUBINSUE SI[DE) [EUOHEINPS JO I3 A ui sousttadya

- PAMPTLITE RINOH

e fojs Jop uonenday ofquIoae] € Bulaty pue »u::ﬂﬁ [EUCNEoNpS JO SUDHEIRAC
a W 9[qesdpajactly RInSU puog psd Aq poscidde suUEmSUES souTInE}
[vtoissojosd jmepuadspuy Jo wuy B sueew JUNJMEGC)  O0UGNEUY,

Joamsi U A UL
Juapuadopuy s1 12u31s oy Teyr P GOIUYSP SIY) Peal ser 23U31S 1 JE 18IS [{Urs
SIEIGRIN I0 noa.ﬁo yons pue 1ap10 Aq peyurodde oq J[eys wosiad yons “aasmi],
o)SE O ©) PAUEIITY 2q [jPYS SjeolEMad Jo Uomnde suosag Juspuadapuy
£ue je poprrord STJF J9ASUMY AL “sTOTOUTY Jepruis Sunuuoped voszad o 1010anp
‘somued “omsnn “mjormend ‘sakojdms ‘leogyo ue se Auadwio)) Sg) gHLm pAjRETUOD
30U 5f () pue Ausdwiog) oU) U ST [ERUEUY JSNPUT [ELSIBI AUE 10 |S2Iaul
[Froweny 1Panp Aue oaer] jou se0p (1) Tudpusdopul 1OE] UI ] (1) ogm UosIad B
yons SwesUT uosIag poryieods Aue 0f podsal Ui pasn UsTm JTSPUSCEPI],

i 1isi30Y P19 2 U parsisiSar
ST Q)0N B OWIEU 2500M U} BOSIY] ¢ SIS JAPI0H 5N, 10 J3PIOH,,

“PIROq TR JO 22XHTIG0D PAZUIOTHNE A[Np
Aue 10 Auedmos) 91} Jo SIOWanp Jo Pre0q oty susam  XPGE GUNDSAOD,,

*3iSNIL I9)SEN o ©) aFueyo

- 1ons hqm 10 oonou Taym 213 Teys AUedmior) pme Jea (RIS Yons o) dBunyy

Kow Fumas m sacidde-oxd yleys wnsu] puog yons ‘Foppurising spoog iy
Jo soiae Lue 10§ souemsnt puoq Sorpracsd 51 amst] prog Lue J1 el papraoid
“Kuedmoy ot 10§ Jeak Teosy o st Kuedwro]) 2 Aq pagesfes pord [imowm-aaEm)
oo gons 10 1ak Sumarioy o Jo [¢ wnSny o Surpus pue meak mpuiea Az jo
1 saqudag o TurmnSaq powsd quou-aps Aue supotd T3 {655,

“Kuiepoonn 10 Y5U epueny 30 2d4) Aue jsmeds ai0ud 0) 10 YsU wmRL

JUANISIATE PZIOTIITE 0) ‘TSI JUIUNSIATT SSLIIDUT JO SZHUINEM 0] “INpoUe 0}
Ticy 2U0 O] AP JO S AUe 112400 0) (£a1jod 1 puoq € o) pajl

. 10U Ing SUPA[OTL} 1GAP JO 500 oY) avnpal Jo 2Fenew 0] ‘posn 2 0f pPapujEL §1 0

‘pasn 24 03 ST sourmagap Atreduiory sq) Jo Apog BusAocy o1 JTH) JuowaSueln

- 10 weRuos Jo adfy mpo Sue (A) pue ‘suswwmarde Ajddns premroy dfsu [RIUROY

o 30 e ‘Loooumdy JEamled Tonsymm| molpls Furpnpm sE [weTRdl
70 3dky ATe sz 1o aSpay] 01 SJeo 1o sind ‘suopdo “sdeds xo 100y apel AL
G0 voynany 3 ..Eebn_ ) pousisap Io ‘pajen peques jo 2dG Luv (a1} seemied
30 somas E 10 suowied 10 sMop yseo afuegoxs o) penuoo Aue (1) Sac1pul
10 10 YHOIS 10 ‘53781 ST meyaYs {UILIND ‘SHIRT SIRIUL U Se0URIAf L 20 sofuegy
10 “Jo spAS] To paseq syomArd 10} Smpraoad jornuod Aup {Ir) Hoenuad samy
10 uowaide uoisIaATeD jutnded premiog Y 13e dems Aouaimd ‘uauerie
dems I JZIBIE Te Jo WOLAON] o Eﬂ Yomja 10-() PALIJar J0 5% MO
Jreguos Aue (1) ‘03 pajmuul] 34 100 I0q ‘OpnIUT J[EYS PRI PIRNIeD 30 JUSngSuL
JEswFeuril [enen Jo odf) Aue suean  JEIT ¥ Spapal] [eouen,,

-sasusdxa o sassof LeUTpIoORR XD .ﬂu_.wo Aue pue “fosse
Jo mmop-MUs I0 TonenEam) esieiddear Aue o ssomsnq Jo 2€IN0> AEUIpIo

D-7



L1 YAGIILLTE WISTOH

“PausST ST SPUOg PojEay] JO SRS AUk [IYM 01 Juensind Juattmysul
TE[TUNS 10 UODNIOS3) POOQ DIUepUI Aue susais  SIGUSPH] PUOH PIER Y.,

JsNI, Jo pac(] PeiB]Y ) PUR "HUSWNS0(] UBOT PRI ST Amyuapu]

pucq Pom{ey ‘SPUOH POREIRY Y1 SIAWT SIESWMOO(] pUCH PIIE[RH.,

. . . —
..B 531358 1282 10) pagods oiep pIosar JejnFal oY) sULOUI %ﬁ.

~Auedwior) agy Jo 15anbos o1y e (sat0 Aq pelraas ssaupajqepal 50 Kue
Eu S2J0N JO 53103¢ AR 0) peudtsse Juyel JIpald T svy SUID S1f JB YoM 301418
Hurer munﬁsom pozmdooal A[UUONEU Qovs SUENN | SOARS duded,

IS SIONPOI] o L] o) 3o L12A1]8p
PUB UOIMIAND B} JO sun) M) ¢ 3—..55 Juneyg ® 10 uﬁnomnq«u Suner waydny
oM} 91} JO aU0 W pojel ale (Amipisqns so jued X 3 gons 10) Ausdmoo

2OURINSUT 10 UONIGYSTT [1Tem y2us Aq pansst pooyg bmh_m 10 Korjod eowensu
qupumeide ‘soyemnd Gornued ‘ppard Jo o9} v Aq papoddns 1o pomoss
smonEdnqe Jo ‘(uemeardy spnpor] [RPTEEL] fous sopun Aueduros SowmIRsUl
10 UOHMTSTE [epuEay yons Jo someuuopad ot seojumnend Awrpsqns o Juased
yons 31 Amedition SOURISEL I0 TOGNNRSUY (B i Yyons Jo AIBTpISqDS ¥ 3o Juamd
amp Jo 30) Auediioo SOUEINSH] 30 UORMINSUT [EIOUPUT YoNs Jo suoneSIqo 143
mry S0 paInsesun o Ji JounaEy spapord eouEmd ¥ of Aoed € sTogmm
Aimdunes 23UEINST] 10 LOPMNST [eISTEUy AUR suedul  JopIADL] PonIen ),

sz BUIPRJOTT PAIETIIS IAQIATLA PIE ‘AqiSue]uf IO SqITte) ‘[Puosisd
30 B0 ey sndum) Sugedionreg v godn paresoy Apadord e pue Aue of pue
m Atedwio]) Stp Jo 5SS e sapn S0 e pue (e sweaw  Aa005,

" -garms Tpns 30 $2J0N] &1} BT GH0S Se pAruSIsep J00191) UDISIALPNS
~ peonpod £ue 10 As ® sweswm s3j0N JO salras Ame 10y JOSURE] 30 2R,

. FORIOTR UOISIATPqNS [eanjod Jo Aouads Aue Jo EaTHDRA0E 0 uoReznEdoe
poswiodroomm sy “Smedmoos Foos-uiof ‘Doreloossy ‘ampmas Wiof ‘diysiouped
“Ameduzos b:im: ponuiry ‘soneiodion “EapIAIpU Al STeOTT aoﬁo..r

“SRION J0 SaIE5

- A o 3500971 Yo (Kuw 3¢ ‘mnymasd pue) Jo fedpund oq Aed o) Aseduto) o Aq
PAZLIARNE BOSK)] IARo A 10 22jsni], ST ST ST JUSHY BUlkéq,,

‘aImyuapy] Jasepy [Qusurs[ddng £us oy yrensmd ayeisy
jsnay, o1p Jo ed opem (u) puw spuog potR[eY Jo spasooad: sl um paddimba
10 paacxdun ‘pareacunn ‘papunsucs ‘pestaboe (1) ere e Awedwo) o Aq
pajerado S{ooTRS IS POZLIOTING oY) SUEIN FISACMIE,) SUNCHDTIE,,

‘[O1TO3 [fRYE £()] UOHOSS ‘DIRGUIPU] JNSCRY ST JO (0] VOIS
P (1) UOROasqNS ST JO SUCISIAOI POUONUMIIGH IY) ToaMIdG, J01[I0D Auw

-11- . SAQSILTEE nmEnOR

1 20Y) Jj UaIg pajeSngQ uoskdg B0 Aue 10 sajon ) vodn s03fqo seme
Aue 30 Aundume;) o 10u 51 208pa(d o) Jeq) pUe SA)ON Yous 0f 1oadseI [Is 198 0]
os P 5, 208payd 2 S2ISNLL, IISETN] ST JO TONOEYSHES Sl 0} saysHqesa 2a8payd
o1 31 Burpueising se papredar aq Lww ey poodl ur padpaid ueaq asey gomsm

PSTMO OS EIJON "PoPRIoISIp 08 24 RS POUMO OF 3G 0) SMOWY SIS, BNSE -

213 UM BAON A[UC “IDATEM 10 JIISTOD “291I0U “BONPOND UONEZLOYME “PUETISD
4senbaz gons Lue vodn Suidfar 1 paroaroad oq [RYS SelETU L, aEEfy o BQRTM
Summmaiap 1 ep 1deoxe BmPIRSIG 39 0} 100 PAUNP pur paprERalsip
oq [Eys Auedmo) o1 Aq POUMO SS10N TOPUTAIN ISATEA IO JUGSTIOS 3370U
‘UOUDANp ‘TONEZUGIING PUEURp ‘1sanbaz Aup USAI 2ARY SMON Fmpmnsing
Jo mwmowe Edpund oysmbal 3@ o PN A LIAYM SOIIMSD O T
‘Taaamoy] ‘popracsd sajop yons Fuzuoying JMUIPUY JASTR Egﬂnnnm Aus
30 aIUSPUY Jotsely S1Y) 0) JIensind PRISAT{AP PuB PROTIURENE X3 JARY SO
190 Yofgs JO Nl OF Jo 10) aFmeyoxs U 1o Jo Joysmen uodn sioN | (1)

PUE ‘opRul UHaq SET] 32)snI], INSERY T3 0) AIOJEJsHRS 100134}
wowsord 9]qeo0AoLI] JO SIMMLPI INseRy siy o) Jemsind waAlS Snp ©32q s
mondmapal Yons JO SNOU PILSIP2I a4 0) 23 SION Jons JE By ‘popraosd ‘sajop
Hons Surzuoqine sIyUspYy Jsisepy uowaddng Aue Jo omuuapU] MSERY STR
o3 jensmd saj0l Gons J0 LpIOY uﬂ T0¥ 150} U1 SO gons Joj uady Suried
Aum IO 2035TY, JSEN U (im peyisodap sa0jolamy) 129q FEY JUNOWE ATessadst
ap w {pmyuapu] Bﬁn«a SOp JO 706 co—uoom Aq popmuad yuagxa ;R of suonEB G0
somsraga(] 10) Asuom mondwiopos 10 jusmded asoum 1of sejop) ()

Tutleg ot 10 s3I, BISER o £q pafeones aopojerip) s3ioN (1)

dooxs ‘Snpuapu] IBSE

S} JSPUN POISATjOp PUR PRICOLEINE 2I0JOIRIST) BEZ 11e nﬁcsﬂﬁﬂ.ﬁu—__ Jo
a7ep A1) JO S8 THEOUY syoN A1 0} Padsal M posn uogam  JTPIEIEIE,

Joamy

107 9029g 01 3 d solopN jo 1 2@ Sorajoam vonseswen Aue o} red

hﬁswuﬂaooun@uvseahﬁg&aéﬁcﬁﬂvoﬁu?sﬁﬁhﬁwnﬁoo
2 Aq pepoefas JosTmoS Jo uomido TSLIM ¥ SUESH  [OSUNC.) JO GO, N

“BRSTLLY, 199Nl S} 03 PAaAN3D AUedimog o) Jo Sjoliia0 B Aq PIOUIPIAS &8
ajEoy IRy 5, IALJQ Oe SN0 0) STOSI] Yons O LTe £q PARUBISIp T0RIAd 29710
£um 10 oAty prZIOTINY o) 220470 [ERUEIY JorD GUapisaid S0t 0SS
10 aaynooxa ue “uopisaxd Ymapuaymuadns ‘Apog FurmmscD ey JO upTLITEgD

.o £q paudis Luedwo)) 3 Jo MeIYNEo € suesl :gg{mu@uﬁp.

JusmaaIdy [oque) Uneooy nsoda o W pagioads
101150 SAISRDXF] JO SOHON S} SULSw JONUGS SARAPYA J0 SONON,,

Joataq gg Benosg Ul pogixads
sumeowr aipoedsal o aavy JENSEHIY 00N, pue JEEIY

D-8



Fi- FANGTLINE Cons0E

-ajquied pite anp 51 35008

JO JUSMERISU] Yons JO 930N 10 1qed Yons Jo [edipunid a1 yorgs B0 a)Ep paxy au)
SB Ay0p] JO 1qa(] [ORS T payads oqep ol SUEIt VORI JS0INOT Jo JUSUIf[RIS
Aum 1o 2104 ATE 10 1g3(F A2 0 vadsad yua pasn uoym AR pIRS,,

 -sosndum) Sugedpnred of ajqunqrIe Apoanp
pouad qons Sump 2e15 o woy Avedwo)) 2y £q PIALKIDT S45TOW [{e JO [@)0)
S ‘pare[mo[Es Yo Joy amn Jo pouad AuB sup ‘suvsm FONUSASY SIS,

"SEXS L0 SYEIG ST sUEatH SIS,

"BIUSPU] LIS EHR ISP JO9(],, PRIpISHOs

q 100 [[Bgs 1G3(] UND, 1104 SSAUPAIGAPHT PIBS JO 20uaLmaly o1 Jo s1wak () .

aag opqyLa ajqeded oq fleygs pue Sopfoey {RueREINDS JO JUBKINDS J0 usnuACTRI
‘monongsueo ‘wonsmboe oy Jof pazimn 9q [EYS SRIULpU] Jéjse] SO japmm
1G9 AU 0} 3IBWPIOAUS ST Jey) SSIUPIGIPUL SUFW JG3( UDSL-HOYS,,

"HL00T SRLRE (UOHEPUNO SOWSOT)) Spuo

Y UOREOUPH 2]qeNe] UoDwanpH U0REIadio) Gouelly [OGOS IHERD

Auomny ousuL] SGNJ SEXSL, o) pue VL(0Z SUag (UOUBPUNCE SOWS0D)

spucg emEasay] uenwdnpy uenwiodio)y esmemy [ooypg JaMEy) ALomny

somenr,] ofqnd sEYa], a1 of padsas qum Avedwo) ayp jo suenediqo juowded

20URPIAR €] STHUSPU] ISISERY SH AG PAIMDIS PUe JMTIPU] 1)sefy [2) pddng
e o) pensmd pensst sooN AUE wwews [[Pgs SHON LQ0( SOHSS.,

J02RY 90 UONOSS T paglaads Sumwesu tyj sey ] S0USATY,,

“2IMUIPH] WIS ST JO UOHEANSTURUPE J0f ARiqisuodsas 1oup
Suraey sa)sn1y, BISeR] 2} Jo S0QJQ IEAT], Sfesndio]) oy Ui INMHY0 o) SUsSM
SOPTUY, TSST ST 01 J30dsar (a posn Boym JRIJD SqEU0dST,,

) “SUIPUESNG SELIDT Iga( YOIYM 10} PUB SIIUIP] 3515elY
ST Iopun pansst 3ga) Ag paoteuy 1afoid Luve smeew 59105 PSR,

. ) “Atredmoyy a1} 07 spuog PRy JO $1D8
" ¢ 30 spaesoxd oI STEOL WOSS] PINR[AY ® [PIM 0 Jusnsmud Jmumocp 0o 1o
TOIMSISE JIp31D OSTIsALie Meof AT SOESM  FTSIRDOQ Wwo] PARSE,,

“SpUOg PoILfoRg JO. S91aS B J0 JonssT AUe Sweatt , JONSE] pAIved,,

. 9a( Aue Jo spuog paie|ay
ke UONOIUI00 UF 2aJSTI], J2)seRy g o} Avedusor) o Aq peIsAfep JUSLMNSUT
2FEEPoW 2o 10 JSAN Jo padp Ame supsw ST 30 PR PARP .,

: : “IaNSS] PAIE]RY ) “OHIUIPUY pUOg PIIEaY ®
ﬁugwu-q_o&nw_ooﬁgouw_:ouoﬁ:#ubavogﬂﬁ‘_cmmuuuzmhﬁcsuaﬂ:»_uﬁ

puog pelepey Ame fopun amsny Aue supam (SSENY, PUOH PAREH.,

-£1- FAWILTIE DHSBOH

“QnyuRpUT FYSEAL S 1T 10§ papiacad SurpueisIng spuog |
PorEay JO TORU[NO[ED ATR 10 TOMOE 20 10 JUasTIeo Ja ssedmd amgy 107 ‘Kuedmio)y. .

o Jo jumowe 2§) iof 1o Aq PRY Jo paumo spuog pepy (4D

. PUE OII0D J[BYS €] UON2RS ‘UMIUIPI BISB[A SUf)
wom:Eﬁmwwao_uggﬁmﬂﬁagwxpaﬂguagﬁﬁuaﬁ

Wwipuos Aug s3 AIeT) | UCA pAESRqe uosidd 1910 AU JO Spuog PIRRY |

oy wodn J0finqo 120 Lue Jo Amedmo) syi jon 81 safpald oy e pue spuog
pelERY Yons o] 1oadsas yim v 0f 0 JYEH 5,008pa(d o sajsui], puod palely
21 jo uoTPRSYES 0 soSHARISS saBpord on y1 Smpummng se poprfar oq Lei
1p1e; pood m padpard un0q 0ATY YOMA POUME OF SPUOY PAR[¥Y PaprESIsp
05 9 [[EYS POEMO 05 9 ¢} SMOWY 331sni], pUOY Pl I YSMA Spulq
PoTE ATHO “ISATEM 1O JUSSTICO ‘S0ROU ‘TONIIGP ‘TONFZLIM{ING ‘PUEIEp “sonhax
yons Lue nodn Fuik[es W pesosioad aq (jeds a9iSnI], puog pRAR[AY ST I
Summmeep uf je) 1deoxs Bulpuelsiag 99 0} 10U patidp PUR pIPIEIIISLP 4 [(R0S
goamy J03q0 20 ue 10 Ausduio)) S0) Aq PO SPUOE Pale[ay “tApTnasy
IakTem JO IS0 ‘2000 VONANp TonszuOyNE ‘puemsp Gsanbar Lo uwaAld
aAwy SWIPTEISING: SpuOg. PRI Jo wmoure [ediound spsmbar 2q) Jo S1P[OY

ot Joaa SUILIRGEP U W) “Ds0mM0Y Paprcud fmuapu] puod PHRY

agt 0) JuensAK POISATIAP PUS PRFESHUSYING Ta0q SR SPIOH PAJEHY IR0 (1G4
70 naf] Wi 1o 1of aFuerpxa W Jo Jo 1ajsuen uodn spuog pareey {m

{opEw maoq $eY 9IS Puog pate]ay o) 61 AIoiouisnES
Jogaaan) GoTSIACIE O]qEDCADNIT 0 AIMUAPT] PUCE PAE[TY @ O yrensind Al

- A[mp neaq soy nondwapsl (ons JO 000G POLIISPAT aq 0} 218 SPUOH PRy Yons

7 e “papraosd Sanjunpmy puog porelvy o 0y yuensind spuog paEr o018
3O SISP[OY 21 JOJ ISnn W Spuog PARE Tons aof jusde Surivd Aup Jo axsni],
puog porey o W papsedap dlojojaimy U0q SRR STUNOWE AImssansn aif)
T (amyuapi] prog persay oy Aq panmaiad Wo1xe ST} 0) STORESIIGO AMUBSEAp

- 50) fouwow uondurpa: 1o yiomfed asoym JoJ spuog poERd (W)

TOyETEDUED JOJ 201STLL], PUOF PITR[AY S O] PARALEP 10

" seisnay, puog pareley S £q pofiecurd algjops spuog paeRy ()

idzoxe armjuspug
puog poR[PY € 12PUN S0JSRIL, Puog PARISY € Aq PRIATRP PUE pRRoyIIne Aup
u2aq JARE THMM. SPEOF Por [ sueaw  SUPURRIND SPUOH PIIE Y,

“JoNSsI _.Enuﬁngn..m 1008 0) S0N JO DION © JO AISAIRP u.q.“ UOPESHUSINE
‘monnosxks ol Jo ed U 10 S{OUA UI INPAUM TONPIIPISUOY T Aredmo)

S 01 O[qU[IEAR SPEW FSLAINYIO 10 PIUTO} Q3B TRNM Jo spacoord sy Joasyp

JEyaq vo sueneiqo ansst o} paramodia Smodeiay oy Jo AuE o AlfuatIngsu}
10 Aousde ‘AIOPNE psuos A 10 JOINj) S o) IOpUn pamiig
uosaIpgns [eontjod xeqo Jo uogeiodios ednmur Az 10 S3ES O[] S04

Jo orms Aue £y ponsst STONEENQO JEfULS 1O SPECH SNUIAMT FAI0 AUB pls ponssT

oz selon Aue (pips ) wedsal i spuoq 2 suww SO PAERE.

‘D9



-91- 9 ANRIL 11 boyste

3@0.& ) Jt UOHDAG ST J0 sasodind 30 ‘3q ABT ases ) SB AQUIpY] pucyg _uua.s.ﬁum 31 JApun
Surpresino 10 Fugpieisno se papredar aq Aew yyrej pood W pa3pald uasq 9ARY 18U POUMD 05

spuog pare[y 10 sajoN “BUIpURiSING SPUOH PaTe]sy 10 $9I0N SUIPUEISIY 34 0) JOU pIWAOP-pUe -

POpIESAISIP 0S 24 [PYS paumo 05 arg FPIJACIY 10 20N0U [FTIIR SUT JASNL, ST AR M
SPOOK PIefey 10 SHON Yons £]uo “I3Alem 0 JTISUCD ‘DoRsax yons Aue 0o Fuldlas by petaajond
24 [[eys ARISIL FSEI 24 Hyloys SupITmIS)ap Jo sasodmd og 10f 1 papacud ‘uoguITaIN=p
yons Lue Jo asodmd ayy 105 “aq Leidl 9589 91 5B ‘2IMIUSPY] PUH Pajeiay 211 J2pun SUIPUMSINO

10 Fupagising 2q 0} 10U pawmaap pue papieSaisip aq [[egs Auedmor) 1 £q pwmo om I SpUog
PoTEIY 10 $290N ‘rmyuapu] JSe SN 3o ssodmd o Aus 107 16 BIUSpU] JSE SIf) apn )

UONOE JMI0 JO IdaTes ‘Jusu0d ‘sonon Gsanbar ‘wopsenp ‘pURHIOp AUR T PAIMOTOd 0L SHON
10 pmoure [edioupd ajedaside oismbar o) jo SIPIOH o BYeym Soummappuy (@)

"aTnjuspuy puog paje[sy ol 09 .ESE_E PUEIUIEW SPUOH Pje[ay Yous
0] §j00q aomﬁhm_mﬁ. =) Aq paaoid aq Aevw spuog pAREY JO diysioumo oL (o}

210y yous nodn apew -

1 GOTI2E 1oNS JO TOTEIOU JOU J0 IIYM “ToaIsT] 20uslal I Amedmio]y o Jo 20)STLL], INSEJ 911
£q 9udp 3q 03 poxagns 1o ouop FompAme Jo padsar up oA NST] U IO 7R IFURYIXS U] IO
JoaTa TagsuBL o1 uodn pensst 210N AUE Jo 1ap[oH 41545 PUIQ [BYS PPIOH 10N AUB 4q tonse
INO 10 19AIOm JUSSEE) '9OOW ‘UoRcap ‘UoHPZLIOMNE ‘puewpp Gsonba {uy (P}

“IBJSIEY 10N o 4q poaord aq [reys soy jo dpswumo syl (9)

WRENS SUIOP A0SO ISISEIN S YOI ISUUEW

Tamo Awe w paaoid aq ospe Lel ‘emies o) Sunnoa¥s uosed anyy o Aomne o Jo ‘Fapim

0 JUPMIALSUT gons AUE JO UORNOOXD O) Jo SREp PEE 10] ag), Aoy ST jo jooud uamigns

apupsnon osfe [IES JATPHJE 10 dfeoRRo gous ‘dusiouied 1o uommodiod yons Jo Jjeysq
vo ‘drgsistued € JO I3qUaN ¢ 1o 9oyeiodIod 8 Jo J30530 un AQ §§ TONROONS [ONS 19} JoaRm
wonneays Sy WY 0} paSpejmowipr Suim 10 JUSTISUT qons JuitF(s enplalpni of) e
Sukypaa0 Spaap JO SIMATEpPAMOmPE 03E] OF ME] A PoZIOYNE 1aY}0 aqe o onqnd Lejou
ATE J0 9jEIG 1) 913 £ JO TOLNOSXD (ONS JO SSIMLM © JO HATPIIE SU Aq paacid aq few SupLis
10 JumnGsuT gons Aus jo uosiad Ave £q monnoexa A jo spep puw ey oyl (g

Topoag sy W papracsd
Buuen oy ul speut J1 ‘Auedmo;) oy Pue So)sTLY, 3ERJA] SU) JO J0AT] UL SAISDOUOO ([ (g TOURE
01 Palqns) pus smmuopyy IMsepy sip Jo asodmd Ave 1gf jusidmns aq jjegs jmefe yons LoE
Sunmodde Srmum € 0 1o UaTnnsar ons AT JO UONNSIYD J0 Jo0l] SJUSTASUL 10 JEmaET
ons Soudis SOPOH JON A JO JOV,, NP S O) PAIBSl SWTRIOS uidf am (Lgem
[ROUDPIAZ PUE B POIPOGULY TOLDE ST PUE) SJUMNUINNSUL 10 WoWansUl yong “Amedmory o)

01 “parmbar Ljssoxdxa Aqaioq SI 1 25m ‘pue Yuady Fulfed Jo a)STUY, JNSEW Y 0F PABATEP -

2 &y i 10 7 JE1E YOS UM 2AYIS[D SW00Sq [[PS Tonae yons ‘papiacid Afssaxdxa
aswmpYo upleg e ydeoxs ‘pie Funum w paymodde £[up ywde £q 30 vosiad W swplog
210N Tons Aq poudis 3ou) E[UNS A[[eNTeISqNS JO SJUSUHLISIY 2I0T 10 200 £q PIoUsplas pOE 1
patpequs 3q Aewt SBPIOF 10N Aq BXE) I0 UIALE aq 0F HIMUIPH 2ISEA ST Aq papiaosd uonoe
100 10 IAIRM JUSSTOD ‘2ONOB ‘VOROMp ‘UonEZUORNG ‘puewsp Ysenbar Ling (=)

SIPOH HON IO ERYY Q] U0§ag

-cl- FApGILITE BoISTOR

UIUALISTI SU0 W10} PUE PHIEPIIOSTNa 2q ‘Jou padtt Jnq ‘Arur Lag) ‘aimyuapay
I3)ERIN ST BN SJUSUMAST By 1o suonnde ‘SIIEIS FoEIyes ‘§uesuod ‘sysonbal
‘sporeorpdde osow 1o oa) NDAX 0 2atd ‘oyEr o parmbor st uosiag Ame UM

. . . EN0ITOLI
A SR gons o} 3dsal LM suonEMesordar 1o vomdo Jo SROENIY I e ‘gouy pmoYs
QIEO O[qEOOSYRI JO SSPIYA A T 10 ‘SMOMY [OSTNOD GINS $53[UM UOSIR Yous Jo uolssassed
o T S1 sIonew [Eryowy Gons o) podsar i uonEUOIUL S1p Jeq) Funws wosmg peymads

2 JO E5Tye J0 10fjo U g suonmusdal 10 o uonurdo 10 3{RoGNID € wodn ‘SIRIT RN

0) SoyE[aT i £% JEJOSUI ‘peseq 5q AR [SUND)) JO oMK 10 EIGHIR0 Hons Ay Snoouon
am peseq st uopdo Io apogRi=o siy garga vodn siopewr ol of padsar i suohezsandas
10 woruido Jo 0JEOTNIAd Ayl TR “MOID] PINOYS AJED J[QEUOSEAL 70 ASIMIXD Ayl W Io ‘saouy
1300 Yons $SOTUN asunoes 4q suoneyuasaidar 1o Jo uomdo 1o syeoyinae € nodn ‘slenew [e39]
0} soJR[al 1 5T TejosTl ‘paseq 8 ABTE HOSIA € JO JOOJ0 AT Jo wommdo Jo apognies Luy

. “SIURIIMIOP [RI2A35
10 5T0 1) SR)jENT [us o) se uormdo TE aArd Jo AJgLo Avm TSR Yons Au¥ puB ‘SISHECT e
0} S€ STOSIS] YSNS IO 2IOTI JO JUC PUE SISNEN swmos 0f padsss yiim vonnde me aad 10 A0

 AuT HomIDg YOS S0 Nq JUSWNO0P HU0 A[Ne Aq 12400 JO PIRID 0 2 Aot Jmy) Jo ‘HosIRg -

gons suo Aquo Fo ucwide o Aq pareaod 10 ‘Ag PoYIo 3G SPREW Yons [[& ®MH Amessacou
10U §1 31 ‘mostag pagmads Aue g0 vodo ue Aq PeIA0d 10 g pAYNRID aq 0 parmbar am
ST [EIASS AUSUM 35e0 AUR UT MM pol[dimoes useq S MEUSACO JO HONIPUOD Fons WY
TS B puk ‘gL perdmoo Uaaq SEf UOINPUDD JO JUBUIAC3 TONS MIRSYm 0} se uomide

pounojuy ue ssoxlxa 0 WAp S|qEu 0} ATESE300U 51 §8 TONEENSAAUT 10 UOJETHURYD NS SPEW -

24 () PASHED 10 9PEE SEY 012107 SURESI SUORIIYSP S} PHE UOHIPEOD 10 JUBULACD TING pEal S21
uoumdo 1o moyEoHIXO Yons SunEw vosd ) JeT) JISITAIES ¥ SPTIUL [[S 2Injuspu] b=t O

- ST} T Tof papiaoid JUSTDACY 10 IORIPUGS B LM ssuendinc of Joadsal yua fasunog) 16 vommdg

A1zaa pue ooy oA FRSTAL 0] (RIAATR(] HUsmna0g Jo M0 “Z0f Uy
e L
Jo a)ng og) W 1page uf §8 3p0]) [RRBIIMO]) WLeyIUf) 2) ST .33},

“BIAIGIPUY JAISTRY SIY1 JO 1SAAT LMOIS PUe TaI] 3G 0) 30akqEs s yrg) .
omuspay 1ajsnpy Exusunddng Aow 10 amjuapuy WBSE ST JO SSSTEL) BUNTEID
oI Ux oSy ISl o st paquossp Apadord ofy smeamm ATEH SO, .

‘moneiedio)) a3UeTL] 100725
DRy AUONY SOUBUL] MGRd STXR o pue fuedwo] ogr UIIMRG 00T
[ Aepy porep uowaaidy KjEerenn orepss jeqy o) yadsel i Aredwo) o Jo
suonEdijqo justuled F0UIPIAS 0) SIMUSPUR ISEI] ST AQ PAINDGS PUE AMUApU]
e [mwunddng e o) wensind ponsst ajoN 21 suead SON dHOL.

JOUIY JITA ORI OF Tuensund 0jur parajun SMGUIpUY INSER SR Sumuams|ddns
1o Swpuoum ampuopur Ue ST | STOUSHU] DR [ejuoum(aans,,

D-10



“81- 9 AOGTLTIE WRTOH

"JORIBY UOFONSTCO
ST 12G[TE 10U [[EUS PUB AUO SOUSIIRALOD JOJ SXE $JUUOD JO d[qe], oYy pue urosay sHupeaq
iogoeg pue ey oifl, “HESIND) Jo JIqEL, DUC SSUIPSIH JO O - 01T UonIay

) . "ajEl A JO ME]
S “gilA SOUBPIODOR UY J[QEA0IONS q |{BYS U “4q 1aga pue monelaidiapm “ipiEa Suprijout
spoadsal |[e Ul pouAcs 3G [[BYs AMUAPU] DISERN ST, AT SUTEIACY) )Y Wondag

) BIIEIPU] WSEIN ST PPUN UFE[D 20 ApIIAL
4uBu srquamba 1o [e93] AUe 10 1gaUsq AU ‘SIION ) JO SBP[OH] A PUE ISPUMIAISY SIUSSI00NS
nogy pue ‘opnod sapued o vey spe Vosihd A of ead [egs ‘porjdum Jo ssaxdie setoN
2 UF 30 SIYUIPU] INSE ST U1 FUIGioN FIGUSPU] JAJSERR JO SIJPUIH g1 HONRS

“fonod otjqnd Jo S1 10 2)YTs WONMHSUCD [ons [ PIFIed ] -

AJBMOE EA[ESWIRT) JOU AIv sToEIAond 1o (NS JeG) JIEs 3T 0f afqeaoIojusun 10 oAneadous
PrEAN poMBIICY maray suolstaosd Jo wotsiond wipo Lop SUUSPUDI JO JO USRI 10
oFe0 IYIC AT I Jo moRopsymf 19110 AT¢ U1 ajqEasayusun 10 aanemdour nogsonb Ol suorstaoid
Jo mowsiaond o) SupEpusl JO 10JJe 9 SATY 10U [{BYS SDUEISWOND UIng ‘SHOSEA A0
Amu 105 10 Larjod oygnd Yo ol o AMEls J0 TeRMRSU0 Swe e unistoxnd Aue Jo Fugeiguce
o) 30 oSTEIR] SHEEI e OT IO Fuogalpsimd [[2 O Jo ‘Sucnaipsumf Jo BoRApsHni Aue Ul S50
mmonred £me o) parjdde e S[qEddI0UAIN 10 sAnEmRdOm ‘2q 0E7 UF [[EYS 10 “0Q 0) PIWAP 10 PRy
2q [[UUF SIMUSp] sy SIP Jo ueistacd Aue J] ISRE]D OIqERA3S L) WOLIE

~jom 10 passaidxa os Iotpaym ‘sudsse
puk sa0ss000ns aancadea: nop pung |egs sslsal], Misel S@ pue Aueduro) o) Aq aInjuspui
1SBJAF B} T 5) iJe pue 00 [y EUSIs5Y DUE SI0G5000AG Oy ToRIag

AT
tons todn satiey|>1 Uy oY) UoRaE AUE Jo ANPUEA o 0 Juapecaxd uonIpues € aq JoU [[eys Sug
GOns Jnq “a3iSTLY, JISTR A Tl P 0q J[es-SA0N JO SISPIOH £q S0N0U JO SIvAIAL "20M0U
s Jo juseambo oY) 2q [EYS 1DARM YINS PI¥ U245 o) J2YE 10 210Jaq 1YY DINOU Tons
SAI5091 03 PAPLUS UOSIAF 21 Aq Suyiln U paAICA 59 LB 2010 Hous souusm Aue U 2000
30§ sapLsoxd SInyoapuy JSE 1) 2904, EIRP[OH AeN FRO 03 1zadsar s 32100 Yans Jo
£ouatagns ot 10oE TEYS Xpjof MON Enonted ATE o] papEw oF aogou AU UT Jjnujap Lus sou
_“20NOU TANS [IEUL 0] SM{TLE 3G JAIT “rene £q T2ATS 51 SIOPIOT] ION 0 SIHOU A 258 Al
I "2ayeu Hons Jo Sutasd jsag S 5] paquosard 'SIEp 153185 o) ey} IR 100 pE e J97E]
) TEq) I39E] 10U STy SI0N M) Uo sieadde 31 ST s5eIppe SN JE JU24s QoS 4 POI0age BPIH
a10N yoes 0} ‘predaxd oStsod ssep-jsig ‘porrens pue Sumum t gt (poplaoid A[ssaxdxe maty
SEIMIIO SEofum) UaAIE APUSHLFAS 2q [[EYS 20100 [ONS T034a AUB JO SIOPJOH 9I0N] 0} 20100 J0F
sapraord SIUAPU] DISEH ST SBYA, TIATEAR TS1OP[OH] 310N ) GONON ‘)T HoudIs

. SEAmN20(] PIOF PRE[I AT W payoads
5S3Ippe 21p -8 Insu] puog o o) ‘pedud ofmsod ssepqsmy “paprew poe Supus
o1 J1 punoioy esodmd Amsa 0 WS oq [regs Bmeny puog oql  (£)

10 ‘Lredmon
21 AQ 22380y, DIsEfy o 0) Sumna vt paystum) Anoanbasqes ssarppe aqio foe e e

-£1- FAODILIIE vsAOh

‘TRWIBY) TONUANY ‘96(L[ SEXAL ‘TMSNOH ‘pald .ﬁoo.smum._m mnog $eps e Aredmos
oy o) ‘piedaxd oesod sseo-181y ‘paiewr pue TouLM U1 Jf IpUNAIY asodmd Laao
10} JUSTOIITNS q [[EYS uosiad AT £q Jo IpjoH 90N Lue A fmdmon o ()

Saa)sTU, JsEJy 1 £q sIapio]] ay) pue Amedmop syt o1 Fupis v paysmung Apuenbasqns
ssaIppe BYJ0 AU B 50 JOIBNSIMUIPY ISTUL 51810010 WOSUSE] Suef AT wonuRpy
‘0T0LL 5eX0), “UOISROH “{-d 2IMS 0oNg ASUUROW [ZZ1 UOUEWO0sSY [emonTN YUeH
fBoury 1o amsni], TISER S JO E0IQ Aqmuedsyy e Aq paamdat L[[emoe pue Qi

.10 0) SunpAm UT pAIY Io pSysity WAIS ‘apew Ji xpunatay esodind Aay 107 jusioyns

2q [Teys uosi] pagads LU £q 10 LP[OY MoN Ak 4q eolsap e am (1) .

. . : e
PoIY 30 03 PASELIY 1o UIAIS ‘Uodn spour oq 0} AUy} BISE ST £q popuzad 10 papia
SUMDOP 10 10 SHPEH MNON JO PV 10 WATA JEISU0d ‘2ahou ‘TOROANIp “TONBRZLIMNE
prvmap “senbal AUy - W0, ) PUE FIPSILLY, JOISELY] 0F "33 ON “p)I HOUAg

*Spuog PAIEISY JO SHION TS JO [[6 30 SLHPJOH S PUB J0SAI], RIS S “Amedmog) ayy uodn
Furpurg AJPAIST[IUOO 2q [{BYS UOROE YOS GiLW DOT00UU0D UT U312y poyads oo JO ot
ediound owSardfe m afeyunod sy Jo SBPJOL oY) A UayE) T0NE AUV pleq PARRY 0 O
tons uodn open ST ORISR PIESAI I TOREIOU AUE 10T 0 JeToyA JOSIAT) TSY[ Ul PInss} PO
paejay J0 QjoN AUE JO pUE ‘PUCH PAR[RY 10 #JON YODS JO SIAUMO PUT SIOP[O] S1miny e uoddn
pir Jopjol] toms wodn Sutpuyq pue SAISN[HIEs 39 [EYS B3ALS aq of peniuisd 1o parmbal s| Joatsy
wosiacld Ate £q Tomgs puog pe[rd 10 210N YONS JO ISP[OH A JO HOUE JATI0 10 9304 JHRST0D
“aAtem eanbar ‘puedp “mondonp AUe uf puoy PAE[Y J0 SION © J¢ IOPIOH 24} £q uyE) TONRE
Yons Jo EoREd0Ad fons modn jdeoxy puog peiBR Je MoN [ons SWRI0T0D s JeY 05 DORIE yons
ajoaal ‘g { uonoog st ux papiacsd se Surplen jo Jooid todn PuE SMSL], IMSE 240 Y4 20100
s Song Aq ‘B0 HOROR Yous 0) PANIREUOD DARY TYOTM JO SIOP[OL] TR SOJON W pepniiut

o4 0} AOUAPIAS TIN5 4G WMoUs ST pucg pa1fd 10 2]0N Yons JO BPIOH AUB ‘UOHIe GONS qiIM

HensaTueo U1 Ay pagteds ssjon o junow Tedoord opelsiie o aFepmond o1} J0-633p]0H
ap £q uoyoe Aoe Jo Fumoer s Jo ‘gg] Uones snp vt papraoad sB ‘eoumpiae wodn soUenal
I UeToR $93j¥) 32)S0IJ, TA)SER o) WH S (19PE 10U nq) of Joud sty Am gy (3)

(spuoq pofeqomnd -

o jo wpog se sapracid Anpiby yons £q spuoq paseqemd yons jo ymmowe [edund 2y se
[l se 1ap1aoxd Apmbi; s £q pasegomd spuog 3o 3apjo oup se AMe) Arpmbr € jo npiacd

oy o1 sjqeaInquitar unome [admud ay “8-9) sUORERNqO SRS SN 0) JANRIRL SAJON] DM} JPURL -

FUTAL PUB SNp SJUNOHIE OUTES S} AT8 SIS SSTIESN] S0TAL) PAUNCD 3G IIPJ0Y & 0) PAMC JuncumE
S [P ‘1945400 JERAD o0 O] Joaroy juowmded o of wadser yum jmegep o st Lmedwoyy
) oy @ Jpmoure Ate o) Teabs Jumots [edpand € uf SWPEEISING 9§ 01 pounep aq LU0
{[EUS 230N Tons ‘uaesaldy SPnpoid [ERUETL] € SAIM0aS 0N € 1B 10243 9} U] U0SIa {ons
30 3G GO o o} (predun 10 SUIPUMISNC SUEL JUNCUTE gons JI A[UC poe) uamaarde qans Jo

. $ULi2) DI Ispun SuLas PUE NP SSLAIC 10 PROTEAPE 0F JUTOLIE T 0} [znba junowe redomud &

up Surpuzising 2q 0] Poyumoo 34 AJU0 FRTS 9)0N YPTS VOIS ONs JO JIegaq UO 0 0F S30ULAPE JO

Sup{Eur oy J0j sop1aosd ) JUSUNSTT J0 JTeERESe TR I3pUN uoslag € JO Tonedijqa o) samaas

S)ON © 19H) JUDAS B} f "29)STIY, 115EJ4 SY 0) UoT00iand {jaf aq [EYS |95UNeD JO 201APE uoedn
Ta[E} 2SI, IMSEI S AG uoiswap Aue uSu yons o) st andsip e Jo ases W "spuoq pAtRY
10 $3j0} Yo0S 2104 0} WSU 5 2a8pa[d o) 201U, JVISEI ST JO UDROBISHES 31y} ©) GSTQESa [[BGS

D-11



-0t- YAQQILTIE TSRO

JO 2]E9QIIIY T SI0N YOUS 01 patpene Jo wo seadde iy ssofn ‘esodmd Lue aof Lowdqo .

10 IJEA 9 J0 SMYUIPUT WISEY ST 1PUN IP5TG AUT 0) pOfAIS 24 [l2YS ONON  (P)

Popraoid pmjuspo] Isepy fepeuniddng o1 9T} PUT ITFUSPU]
35RIA] ST} UL §& SA3ON YORS JIATP PUE SJROLUITHOE [[ILS 32ISTLL], 131Sejy 243 ‘BMyuapu] JHSEIY
[enemaddng oy Jo 1dmoar a1 uodn pue SOURS Yons Bunwasn omguepu] Ise TERwmapddng
o1y Yis paBop 0iSTL], SIS A 0] SO PILAXD JAANRp Aenr Auedmon sy ‘amyuapu]
JNSEJAF ST JO AAT[SP PUB TORNOIKS 91 I3)fe ‘AU 0f 300 Wwoy pue owR Ameyy (0

“53jON] YANS JO 2JEP 2T} 12 SIOLJO TPUS PIOY 10U PIP 10 SHON TOTS JO AATOP
pus wonESHUSGME Sy 0} Joud SIOOJ0 YOus PIOY O} PASEID ALY WIS JO AUE JO S[ENPIAIPUL.

gons e Furpuerspraaou ‘foedmoy o puiq peqs Auedino) wip jo szsonge Jadosd om summ
ATz 1B 5350 OYM S[ROPIATDUT JO SaIRudls S[IISOE] J0 [ENTeL a1y SuLEaq S3)0N (q)

“BITUISoT) JO [ENUNW 39

Ao chZ a1 vo 12030 AuB Jo mnyeaSis o], "woassty) peonpoidar 1o passaidun feas apesodiog
a aary Aew syon pue ‘oeudordde v ‘{aedmo) sy Jo AXQISS JUNSISST UE JO Amporag

o £q 0] paisone pue Apog Summacg oy Aq pazooyne wotgo Awe Jo jueprd st 10 Lpog -

Funnsaony SN Jo wemnegy o yEnong Auedwso ] Aq peinsaxa aq J[EYs s;oN )

"ATIATFN] PUE UOREINA[INY "WOUTISXH *£0L B0Tag

717 UDnag 1opun pannbar Wl Ipo 30

podal ‘aeagniad B0 AUE 1G] [FRODPPE JO 20UENSST M1 [k HOUIIIcS W IE [&)]

*LIeesansn J1 ‘S0F
10 717 menoag Aq Eﬁue %ﬁﬁ JumsIopNs 1o “orjed acummsly R oY, (p)

T

Py s Jo suorsiaaxd ajqeondde j[e yika potduion sey Aueduro) ot e permbes 5Y
woyeonienb yons 31 Jo "pormboz 100 5T GEG 3O PV AMUIPT] JSALL, AP IIPUN SNON JO SIS 20
2)0N ans Jo 2ounnsst oy 10§ Surpraosd arnguapi] 1snry, 1sepy [Eualddng Aue poe anyuapup
Imisepy o Jo uoneoyyenb (p) pue Py pws jo suolsiaid ajqeordde fre R perdmoo seY

Auedmo) s 1o ‘pozmbor spuogensidar yons 31 ‘10 fpasmbol JOU SI ‘pIPUSIDE S8 ‘CEA] IO RV

SSUNIGE I J9PUN. S10N JO SOIIS 10 20N Qons Jo UonENsEa (§) ooy saked @UIuL o 0)
sjgmdoooe aq Lewr se sTONAIOXS P [ns pre suondaoxs sefdoupd apgeimbs pue fowasjosur
- “foydnomeq Arewoisna sup of 39(qns “SUDE) (I9T)) SF MM SOURPIADE T 2]qEanIcyua Lwedwo))
at Jo FHONEIHI0 Jmping pus pijes oI o9 M SOJON YOBs SN, JASTP AP Aq joap
‘uoTEITUITAIE i) P AURdmo) oh) £q S30N JO SIS 20 AON UONS 30 uopnoexe o vedn {(7)
-POYSTIES USIQ SABY JMUUSPU] LisT} SO JO L0f PUR 7 SUONOAG W pUr O UOKIAG I}
OF qUI0J 195 S3}0N] J0 59195 10 0)oN Fefronred Aue o sousnss{ 07 SUGKIPUOS &t (1) yeu 10ag72 oty
0] [25UN00 J0 GOTMAQ) UB S04 mc_cm soUIag 2 EE UORRUUCS UL T} I o)

pue iSuedaioy o mo SR 1) PUE SAON -

JO 521128 10 930K 99 n.o SULY P d 10 ) pOT SABI J0 afel 1S3 SAED IO JEp Aumew

Yunoure edwuud s ‘pelmovt Fuiag s1 £LGAIA]) PROUIPIAR 1G2(] A Y1Ym 0§ asodmd s quoj

o8 [IeYs anjuspuy 1)se [Eusuniddng yons (4ag0p] JO S9LIRS 10 SJON YANS JO 20TENSST A1) 10Y
Furpisosd amyuapuy Jasep [Euswaddng ¢ jo pedisunos pamosks enduo 1y {g)

-6l . PAG L] TE wamoH

Joaag [[LA 21905V J0 stotstactd o i sondmos aumguepu] Jxsel feuawepddag
Yots eq) PUE 1qa(] YONS SHZLIOIE 01013t Sunejol AXU2pUT NSE [emowaddag o) w1y (£)
PUE ‘S310N JO 5ILIIS 0 DON] TINS J0 20Wenss sy poacidde 1o poznoyine sey Apog SulnAeD g
ey (7) $5010N JO £31195 10 DION] [2NS JO JOUENSS! S 0T Ifns2l [[IM 10 palmmoog SeY AMiTapi]
SIS ST J2pUn e Jo JudAT ou 1o () Sonms apogi) S0 oy (®)

) [Fmmor o] sg jo
1dta01 533 vodn A[U0 Jaswqamd Io Japus] STt ) PAISAIIOP PUB S3)SNLY, JISEW a1 Aq PareoTuSqne
oq [[ETs 52)0N JO Sauas 10 Sjap] ANy ‘TIHAN Jo JOUTHES] 0) SUONIPUD)  ‘T0T WORMRE

‘predim pue oup

‘are fedizo;) aip 4q 2jqeied sjunowe SN IPUNRISY JPPIOH & J0 MYBU Ave 2EI1LD O] PAPITS
3q 100 [[EYs WPIACL] PAGIEND) oW Pue Japunazsy wewAed Sumaacer Jo asodmd om 105 £jajos

BpuTRRY FOpUHSING 9q 0f POUIIIP 2 J[EYS TETSIBY SPNPOL] [BROUEUL] Yans 0] joadsal (s
‘ajop] Tons (1) PUB AIGUSPY] DISLR AT JO SIHIUX O 0} PAANLUS 51 PUR ‘WPIoRY papraosd
58 “IpIA0IJ POTEn]) 8 M Amedmoy) o) £q 01 PoINUS SEAL Toualiy s)9npold [RURTLY
ons ) SEyels SIROYUID) S IV UB Jusmeidy ﬂu%ﬁm |Eouem Pns jo AIATRP
PUE TONNISYS JO WL O JB VARV ISNIX 32)SnI], e oY) q P 2q o0} {1) 18
“zaaamor] ‘paptaoid ‘masy papiaead Ljssaidys asiamngo se Euumu *IIPURAII Panss] sAj0p] e
e YA IDpumasoy parsoas Apqeres pue Aenbs 2q [egs Jeireesdy SPnpoIg [oRURu @ 1opan
STOQESQo SUDMOPLAY 210N AUY “ISPUNAIN] SNON TGOS JO odmensst oip Jumd 0 Amssacou
am s ‘JoaBM [ SPIMY UORENU] INOMLL Furpnpur Joamy m_ucqﬂ_ao._n._ Iy 0 SJUITIPUIIE
10 fmmaddns yons 10 aptaoud Ao panss: a5k SHON ATe IpEm 0} Juensmd amyuopu] IsE
[eveusiddng gy, g 1Mo Jo mawAed amoos 03 pauTelqoe Hoddns Aypnby 10 ¥l TS
10 jmowsasde sseernd pueq Lqpueis ‘Adijed domemem puoq ‘pIoq Ajuns Ypa Jo B0 ¥
xopua opew sjuemAed ssmqual of uoueSgo e Jo Juysisuco 1gap (M1} 20 euBy snpotd
eouenty © of jrensmd sjuwAed sy o) noneSiqo Aue (1) {SUamnySTI Jqap LS Jo “SpToq
*saded [eromumneo se yons) mou Krosstmond B wey) 19U THOJ B U1 149(] ATe TOTRYY MOQIA
Smpnpom Gqeq Jo oKy Ame (1) ouapme o) Jopunsiy penss] 3q AvMT sajoN Su

3]0 2t UL} I0TT I0 210N J[FUIS ¥ JO 1515000 Aew sHON Jo 53108 Y
“SIUapU] ISeRy STYL UT papraoad suoneNI] 1Ga(] Wia, Suo] TeUoHIppE ot Aq 1deoxe oy

0T 61 SIGUDPU] ISEP SHp JDPUM poIeary 5q ApW JEf) 34195 [ors JO 50N 0 JnOUIE ediouud

Emmuummq o1 “(ssuos e Fupnopne amEspu] BsEp [Fue[ddng oq ur pajendisap aq Feaiiy
se xgaud gans ea) spresdn 1YW PAISQUME PUT PARKR] 09 0} SIS F083 JO SN oY) fitm
53100 poLNsIFaT ._n_ﬁﬂ S8 ponsst 04 [[eUS SA)ON SILRE B0 ATE JO $I10N O} UIQK S8 Hons
0 s9j0N o AEUTARLIP 03 poIELBISap aq [[Rgs SOPSS oy -amiuspu] Dise [ewsun|ddng
e 0} pensmd Ponss] SOLDS U SN INSEN SIE 15pUN PINsST 2q [12YS SNCN ‘amytpug
IOJSERA S19) 10 AIDATIP PUT UOHNIIXD 1) YL 20T 0] UK WeT| pUe 30w L8 1y {E)

FHONJC Eﬁwaﬁ?ﬂeﬂ PUE JUBOIY FILL95 .,.SH o5
SALON A0 WHOA ANV ZONVOSST

JIRCHIRRLY

D-12



i AQITLTFE UOITOTL

TTADINE PAROSUTO3 (32)SNLT,
IEB ) Jo sasiadya pue ssay ot Fmpupaur) sosuadvs o Aue puw oy uoges uf
pasodurt 3¢ Azul Je() 2FIETD [RUSIIISACT 00 IO XE) AUE IA0O 0) JUSIDQINS UMis € Jo Ausdwio)
oy} £q swded om aimbol Aem amyuapuy 1asery [Ewawapddng Lue Bpun jmede popendisop
SJ1 JO SSNI], I3ISTIY 2Y) “WOHIOS ST} KPR 20N mau Aue Jo souensst o uodn  (3)

N .mquﬁnm.nw&.

210N MSU B SUMSE] JO PRSI ‘TonamsTp s) U1 ‘Arw Avedwo) oty ‘vlqeded poe anp suooag o)
INCGE ST 10 SW0IDY §2Y ION TI[0S 10 150] ‘PAKONSIP “ParEIRIME Qons Aue asea T (Q)

“Furprersno _.ﬂ_mnom:.uuonﬂuﬁou j0U JagU
i mnﬁwvn ‘pmome pdiouird pue oJed 15220107 SaLI9F TOWN ST JO SION A0U B DI0N 1IB]0)S 10 350]
‘padouisap “PaIRINET ons AUR JO NAIf U1 0 30] AZURGIND WI IALSP PUE SJETUMNPNE [[BUS disnl]
115N OU) jsonbel st modn ‘pue smoaxs [EyE Auedimoy) st “reseqand opy euoq B Aq paymbos
030q SO 2ON YOAS JEQY SHSTIY, JSisely oY) Jo Auedmos oy 0f 200U JO AUISQE I UI ‘o)
‘ssopurey Amedimoy) o) PUE S9)SRLY, WiSEIN O} JO YIBI SABS 0] 39)SDL], 1FSER oyl £Aq pasmbal
2q Avw se AJUtuspur Jo ANNCS YONS 30)SNIY, INSEY S1P 0 PARAIRP ST abq (1) pu ‘aloN
AT JO I JO S50] “UOIKINLSSD 9T JO TONIBJSIIDS S O} S0USPIAD SIALI00T 3SML], INEBIN S1)) pUB
quay Supkeg o4} J0 FSNLL ST 23 03 PAISPUALIS 51 90N parenom fue (BJ1  (¥)

EHRIL  "90T wopIeg

. *s39pjoL 03 3IEGD oA J0 osTadXa JNOIM PRI aq [EUS 50N JO SFURgoxs J0
‘_ummﬁxh;.nvnn.ﬂhcz,.“oowqﬁ_uﬁuobquwnxq«uomuﬁauamaﬂ omaauoz 9

‘Funum wl pazuolpne L[np LSWonE S1 30 JOART) JAP[OY 21 Aq pansoxs A[np juade parendsop
S| 10 d2jsnil, Jjsely oy pue Avedmo?) iy 0y AIORRISOes (IO] UT JJJSURT) JO JLNIMISIT
uapia e L pamedmoooe 9q 30 ‘posiopud Lnp 2q {(seismuy Risepy oy fo Atedmon am £q
paunbar os J1) [EYs a5URYIYD 10 1JSUEN 10§ PIIApULIME 10 pajuasaid MoN Leag {=)

. ‘2BuRgoXa 10 IDYSUBY Yons Uodn PAISPIIIINS $)0N] SY) 5E NJUSP] I3NSejy] S)
IOpUI S)fAaq SUTES OY) OF PROWR PUB JqIp awws o) Fmooapias ‘urdwo) wy Jo suonedgqo
pHEA O 2q JjegS SSJON JO SFwm(pYo Jo yysuey Swe uodn ponsst BSION IV (D)

"9A19001 0] PApTA sTaBuryaYa oy SuDyEuT J9P[OH SJON 2Y) GOTGM SOION BU) IATPP
pue sjeonuoyne [[eys Juode pojeudissp s)f 10 52ISTIY, RISERY A SEULTYD 10f PAIPUSITS OF A58
sajoN AUe DAdmY A, Aousde 10 20Jo gons je paBmenoya aq 0 30N A1) JO MpUsImE ar uodn
‘a1ms S0 pue AUy pars ‘souas Suaomy Edouid opdaidie oI © Jo UOHBYRECE(]
pezroymy AU JO $3)0N 10f padiveroxs x_ A sajop “1oploy o1 Je wondo aqyy . (9)

"ajekJ5azagul ﬂ..—.a
bnEaE pElg ‘soums Gunoue redourd apgadde 1] € JO “SRONBUMIOE(] PIZIopny AUe J0
EN0N] AT DI0W 10 HTD “IALISURT PAYROIIEAP ST J0 JWBY 21 UL "IAT[SP PUR AJEINUNPNE [JEUS
Jua8e poreuTIsop 511 JO DISNLT, LISER I P ‘apnoaxs [eys Ameduio)) o mswde jo uomE ;]
ur Suedwioy oyp jo Ao1adn Jo 2010 oM 18 2o AUR JO Jajsuen Jof apmauns todny  {g)

~sabias gans o} FuTeial a:)snI], 9ISER 9 JO 10381 5T Lq pauterTeTT
2q mmE m)srdal yons Jo ped Ame pome sMON JO SOURS SNOLEA I JO ‘dysume Jo spaooes

-1z 9AQFLLTIE DOSIOT]

210U JO JUO JO ISISH00 AR 107513y 20N SR 96T oS U] OMMUdpU] JHISR]Y [EMUAt ddng
e jo sus) oy o} Juensind »punaisy sopnp s Jo Lue apfapep AR odStil IojSepy oL
-popraoud wniay su sajoN Jo SRJSURT puw sajop Fuus)sidar o ssodmd 2yy-toy ( JEHEHIY 0N,
o) Iensifay ajop patmrodde Aqaiay 1 oojsni] INSU OYf, "SSION JO SIDJSUTI) JO DUR $3ON
J0 uonengrdar agy Joj apisoad Jjeys Lwredwo) oy aqusard Leus n s suorjemEal Sqruoseal
s of pafgns ‘Gomm U1 (EEEY MON,, Yl S¢ 0] PALaJA WRRY SeWTAos) SsIior
¥ ‘FEXa] “WOISNOL] I a3)STi], INSER o JO 20mjo wmded o) 10 ‘sexa] ‘UONOH U A3SnI,
ISE TR JO 20g0 1snn ojmoedioo a1 e 1day aq o) asned qugs Amedwop oy, (8}

‘ISUEIX] DUt IISTEL] WODBLSEY GOy wolnieg

« PAPUSTIE EE ‘£E6 JO 0V SONUNST
oI} Jopun para)siBal Uaaq 10U £6Y 210N ST, SMOY[OF S8 AEnURISqnS pess [feys yomm puadag
2 [IIM PIRIOPUD 24 [[BYF £2L08 [ONS JO 30N [I23 ‘PAPUSER SE ‘CEGT JO 19V SILMIDG o) Iapm
Pa121518a1 U3aG JABY SIH0S © JO $I)0N ) SSAU) "SINUIDUT IS8 SHYI JO BULK) O 0} TOLIPPT
uy aq pug jusmapddns [jeys SULS) [PUORIPPE ANS put ‘SmRBpU] LSt [Mnamaddng paysiel sy
uf popiacd % oG 0) ‘BMEP] IAEEYY SIG) JO S13I3) Y} PIPEUOD 10T O YIMM stopsiacad

- II0 PUR SIIPOTIAT PUE SHOEJAD ‘STUBUDAOD ‘SalURITeM ‘suonpiussaldal (JusIaip Jo) euonippe

oS APt amjuapuj Risepy [Ebie(ddng juessjal oy Jo sauss AU Jo 610N 2U, SNON S}
Jo Sumdis na Aq peouspias g2 'SI0N ots SUNN0IXS SO0 IR A POUTILIND aq “THRMaY
Apusisaos *Kem sy Jo “Apoq KropmSer Aue jo sey s i A[dumoes o) parmbal oq Kwi
sg Hoam) peseid SESTRSINPUD 10 SPUITI] NS PR HOUEIGUUSPT JO SYIETE IO SO SINUINU

‘SIapa] 1ONS SABY AP puR ANGUAPU] IMSEN ST Aq payymmad 1o pannbos o3e 58 SUONPLIEA IO -

pue suONUIHSqRs ‘suolsSIme ‘swoipasu; Meudosdde (ons Yu ‘sIws Yoms FOuesrs ammaply
amsepy memaiddng o Uf Yoy 396 iy ayy A[[eHmHsgRs UI 3 puEz ‘SUID] GoRs WIEHIOX
FBGS 530N JO SOLI9S OB JO SNON AU FI)0N JO SIL], PUE WO ‘H0T HOPIIS

. smpuig pozuogny

s |

Jaade §)1 J0 “Q)S0L], yFRlA 52
‘NOLLVIDOSSY TYNOLLVN MNVd ADINY

HMOGEULBGINY JO 1B
"2IN)IAPU] IHISEJAf S TP €] PRIIAJAT SHON ST JO SU0 ST ST,
NOLLVDLLNHHLAY 40 HLVOLILLEED

ISAO[O] 52 3 [[EYS COTEIHIEIYITE JO S]BOIIa0
3o E.SU_ YL “punamy ?..B.Eo_u pue pejeonuane AP ©oq sBY JJON [oNS 1eT) ‘0WpLAL
A[U0 31 pUE “Q0USPLAY DALENIUCD 2q [jEYs ajop] Lue vodn 2jeoTIIAD Yons pue ‘anueeSis [enuem
sU AQ aaisu, apse oY) Aq pamoaxe mejeq 110§ 128 ULIOY 2 Ut A[[ENUEISGNS UOHENUSTING

D-13



-+~ GADRILITE DRy

QINOAE 0} I9PI0 UL PIE LS [Hoj 198 w.:o_:vﬂae PuE suie} s Lo pie sasodind o) 10§ Joamp
wongarpdde s Bummusd amoopE] ISE SO JO suoIsIA0sd o 03 Lo 1defqng {®)

“IapEmaIIY SION
£ 58 03¢ yous Surnsst ApoodIp Jo aolj W iga(] yons Jo ﬂﬂﬁma o) J0J Ayunoas se padpord pue
IPUTRIYY PINGSE 34 fem 210N B ‘210N B JO BILIQ] 91} UL AIS2IP Ponssi J0U ST aMmMuapu] MHIsep
sip 0) Jueasmd ponsst oq of popmibiad §1 QOMAL 399(Y AUe je JmNYs o oL (@)

“aIMJTapU] 1318E5N] ST 3Pt 218isg ISnIE, 5 Jo ed B Sunimpsuoa o o} juensind
pean way Aue Lq pamosss Aqeie: pue Afjenba oq Jjeqs ISPUMASY POnsST SAjON (¥ Panssy
51 ToneRNqo 10 MoN Yons YoIRM o) Juensmid amyuapu] s EERariddng Aue U1 10 Waly
wavSEm Apssaadxa asiaupo se ydeoxyg  Aunoas yons wodn uonszyeal sesedos 10j apmoxd
[OTjA SIMUIPUE 125 I (HIAL JORISISTOSHI Jou suorswond urnod Lew pue pogoads os ssapum
(510N JO $31205 10 5910N B0 AU FUIpniour) igoc] Lo AUS O PUAIXD 10U PIaU ALMSS [ong
“(saqmd pap Aq joowded Jo ssayuerend 1o SPUNJ IS 10 TORONRSTO “aseoind ‘201A138 1G9p
20 SPUNJ DAIISAT IDTAIAS 109D UY §152U0YM LN0es Jo L1dead “ppals Jo sounf Jo &I919] UoREI|
oy Fmpapoar) Apmoss owredss pue [emenpp Aq pamoas aq Aewr WpURAY Ponsst

SUORESTQO JO $3I0N 10 OIS 210MW 10 500 ADY "DMIUSPU] DISEpy SIq) JO sosaefy Sugmap ag

o1 juensmnd apepsy 0] S W JsuR)uL AJUnes ¢ Jo sy pue a2pojd oy Aq pamoos Alqerer
pur A[enbo o amuspu] DISER SO 1PN FWPURISING PUR ponsst SMON MV . (8}

FION 16) AJITIEF  QTT NOPRE

‘aajsn1], 1e3EI o 30 sarorod woRTLje: ot ) Smproace -

30 pesodstp 2q J[EYS SeIsu], I I £q PioY SAION PINI2OUED [V COIMRLpUL R)sEpy STR
Aq papruzd Assaxdyo s¢ dooxa ‘uonaag sty ot popiaasd s¢ pojsoued sojoN Ane 10j SBmeoxs U1

10 JO 1)} UL PRIBINUSIHNE 2 [[BYS sa)aN 0N aersni] msely avi Lq pa[jeoums Apdwosd aq jfeys -

PRIIATIAP OF SSYON J[B PUB ‘FAS05ELM JUNP ATE U1 parmbor aaeq Aevmn Lredwo]) 21) Yomjs
RPUNGISY poIdATap puUR pajeorjusine Ajsnorsand sejoN AUE UonE[[s0UED IOf SISTUY, ST
ot} 0} 13AT[ap awm ATE J8 Kewe Ateduro)) ST 1 -a01STUY, JalsERy oY) Aq payjacued bﬁﬁp—a oa_ 1eys

EnuﬂﬁoZ:unvE:Bmawu_cz.“owmﬁomuﬁmﬂmnoﬂgu BUPU] 47 = dng ay
30 SUID) 51 A PARATPRP MLAIIIC q o} pannbar 1o pajjeousy hﬁmu:w jou Ji .vqu uoﬁ:._.h ISE

ST} O} PUSALOP 9q *IVISIL], DISTI A TEE) IO HosIed AUE O PoIAANP T Treys afurhoxe

10 13p5uen) ‘voydwapar ymomAed 0] PIpUAITS SION [TV TOPE(eINE)  ‘GOT BONNE

. “AF000 241 0} A0HOU Aq pajrage aq TEYs
o01sn1], 3sepy o Jo Kusdwo)) o) Jo uafe LU Tou ‘0jsnu], IsEN Yy Kusdwio)) o) wRT
piee ‘onp jsud 51 jueurded yons 10U 1o DM aaaosieym sesodmd o [ 30) pUB S30N [ons
10 jsosNn pue (Aue Jr ‘wnzmasd pus) Jo fedisuud Jo jmemded Smaeoa: Jo asodmd o1 10§ 90N

YONS JO ISEAL0 OGY 58 Parojsias §1 5j0p] AT SUTRD 2SO0TAL UT UOSIDJ 31 1851 ABl Joasap Juisde. -

A pur sopsnuy misey o ‘Avedio]) sq)  FIOUAQ pouna(] SU0sIdg  "ROT WORWS

“E210N 110 tons Aq Huo_hau 230M YDIM ‘ONI20E 0F PUE “Predun PUE PONIde 591N 0] SIS o1

A£1res [reys 910N JStH0 AR JO nal[ U7 10 10§ 2SUBLHXD UL 10 JO JJSURY Bodn A 1[)Se St
12pun PAISATISP SION YP®3 ‘L0F UON0AG ST Jo suoisiaoxd Smodsiay oyt od iefgng Q)

“£c- . WAPPTLIIE UmERap]

JuswReIdy wRe] pAR{aY 10
JMIIPU PUO PHE[FY GoNS AUE YHM JURPIONDE I 10 QPR pepusd 51 jusunssan] fons

. Aue 1apaga Suromiep Jof ofqisucdsal 3q JOU |[egs pUe “RULAISIAUL Yons AUe wol Junmsar

w507 Aue 10] s[qisucdsal Jo a[qer] 2q 100 [EIS 3SNL] ISely Ayl USWnoo(] ueo] pajpyy pue

QIUBPU] PUOE PAIB[PY 3T} 3O SUOISIA0M OU I A0M2RICHMR N PASOANT 3G [JEYS SPUCH PIIERY

Jo yemded mp of pafipard sajoN jo yazwied oy 0§ opLacid 0) 5aSOI] JSERy 2y} TRt pansodop
fuoour “Fmpueispragou Smofaioy St "ULSY) YHO 198 ST PAASIAUT 3q “NEIJOIND) 5. I0UJ0
ue ur yuey s Luedmo)) aqt 3o uononp uodn “feys sAsuotn Yous AUy "SIEP YOUS U0 S EION
a1 30 Aue uo jsazayul pue ‘Aue J1 ‘umpuead Jo jediuud 21 Azd 0} JUKIDYINS WS B ‘SUSHIDECE
puog perwE[ey Sq up poigroads se ‘ojep onp goes of Joud I0-TO S0JSTLL, XTSI AU LA
ysodsp 0 saeife Loedmo) it ped Apeonp snON 01 1adssz i jdoox Joart J3ploH pue
15qUINT ‘ToREESisop So11as Aq opeur sea jmomAed NS ORI 01 Toadsal yia SO 10 BION ST
Suinuap! pue pred junoum: sy Fuiymads ‘oatoy Fupfem ) [im APUSDNIL0D SajSRI], JNSE
oty m powded gone Ame Jo (1 Apasnpnos Apu 03jsL] DISEW A1) UOMA T0) 0100 24lF
KLews AvedmioD) oq, enp st jnemied goos ypgs uo 1ep 21 03 1o0d 10 UC paraAl[ap ofed LI
W “0p[OY (ans 01 JAPSTER anas Aq Aurdmor) SN Aq dpedl 3q {UUS Jo S3USIP EF 10 JOAIN)
JaDOH 3U) 0} PRIAATSP PURY YRIP 10 Y3atjd Aq ‘Auedwor 1 Aq AP, e o4 [[2S Sj0N € U0
susuiied ‘spote 08 Auedmoy o1 pue Japuncasy SUIMIGUOD jOU ST PER PAIMOIG JOU SBY JOEa(]
3O JMaAT up J1 ‘TUIPTSTIAMION SANUSDU] JNSR S1 U1 L8100 2q) 0) Sunpiuy “IIJEURR OilM

£q *310N go0S JO I5PIOT] oY JO Jssabot o todn pred aq Lewr ajoN Yons uo s Ry} gpiaokl.

Aew sjoN Ave Foneel oImMopl] WSz [Emsmepddng Are I ‘asmoy popisod Saplok]
yons £q SUNEIM €F 229SNI] I)SEIA AU} PAYSIUAN 51 57 §S2IPPR IO §INnS ¢ 10 SY00q UONRDEIFS

-onis wo smadde | sE SSQIPPE SN I8 JOAY} JAP[OH S 01 pejrew YuIp Jo yoao Lq pred og

FUYS POE Joolat]) 39PIoH St 58 19151523 MoN o) no Futreadde 1ros1o4 oY) 0F 9pEWL 4 [[6YS Joo1T
£0€ vonoeg op yuensmd syop L ve asud yoomCedand 10 noydmapar At Jo jusmAnd pue ss10N
o1} U0 ISIDPN o) Jo ymamded ‘apen ST SJUIIDOY JXAU S} W O POlIJAI UORDS}R ST Jo ponss]
§1 10N Jons Qg of Jusasind smyuspu] Jsysefy [Eusunjddng oy or spem st noistacid Lrenuos
SO "Sa0N yans Loz m Poureu sjEade 10 ey Suliv] swarfe LU 30 3010 ot I8 10 SeLs],
‘TOYSNOY] UT S3JSNI], Jeise o Jo aoigo juowded [pdand s e ojqeded og [TEYS 50 puB
“ue 31 ‘ummresd ‘Edouud goas pue spp seand poe onqed Fo wewmded o 20 1opusy [eSo] 1
“joarary Justiied 30 sSjEp 9AROdSAE ST} I8 YIIGAL BILISWNY JO SAEE PARUL] 3} JO £HUSIIND Amme
1y ojquied oq eYs sa1oN A uo samL pae A 1 wmmeid o pedpopd oy, (¥)

“SOJON JO JURMAR J0 PoIpRAl Q7 WONdNE

*S3JON BO]0JS 3O J507 ‘pakonsop
‘paremnm Jo uawAed 10 jusmacerdar Ay 61 1edsaI M sHIpetmal pue EBM IR0 [E (Infme]
yIxa ot of) spnpaid s pue uEESB 2 1eN39g ST Jo suoistvoad SUff, (=)

“ISPUTRIAY pensst A[np Soj0N S0 [jB pue AUB )M bsn:oﬁonoi
pue Apjenbe amjuapul Msely sufh JO AJNoos PR §)feUaq S B O PAjMIED oq jRUS
pue ‘suofue £q S[qEAdIOJTY aUNT} ATE JB 9 [JEYS NON U[0s 10 150 ‘PaL0oNSAp IG) 10U JO N
‘fuedwoyy o Jo uoneSiHqe EnPERUo [EUCHIPPE [FSIO e AMNSUCY FEUE 0N US{OIS
10 3501 ‘pakonsep Auw Jo nof UT HON0as sIG) o) JuEnsind panss) MoN mou Alag (D)

D-14



-0z~ YARGILE[E BORMOT]

zoaaayy pumsanm Lreiodure) a1 WOl SWOILT 0} 103957
[EUOLIPPE i) JO S[ES A7} WIoX} paauap speadcord s o) a[qeinqume sfauowl Jo o pred
Jusyxa oq) 0} 3dX0X5) Jqop Yans 0F Funepsl Juseade Ueo] O WO PAALISP SIENOWT JOUe
pue sanueady paisnipy o1 wWox Ajpjos Jensst o Aq apqeded 5q RS PUE )RSy IEAL
1 0 1oadsar Y Mined € w0 pamnoes aq [BYs 143 Hong IO Mg (T} .

4o(E NS LK TONDUNUI0D UL 0UF palajs I 1Fe Lue 10 Fupweising 1ga( Aue Jo
aNuapU] ISeiN S 1PN BUnsixs usT £ 1|0gj3( JO UIAY OU PUE 1aga U] 51 SAmURp]
IEEY SHp e Funes apoyniag sI000K0 UB Jo LAl TP ON (1)

: ‘joum are
suouTpuCs Fupatofioy om J1 199 Q TupuEising Ame Bupmyar jo ssodimd oY) 10§ 10/PUE 1G3(T YONS
I[A. PAjRIDOsSE 3500 o) Aed 0) Py o) ul pepraoid sasodmd o1 J0) mjuApA] INSEY SAN 01

Juensmd poroaspp oq Avwr Awedutory oyt Jo sonusasy peisnfpy o woyy sjqeded 1gaq Jo souss

arom 10 200 ‘ZOZ UoNOaS Jo siusmsnnber apquordde oy Jo wopoessyes modn =)
NI ECORIPPY 7T UenaIs

“Japunatay uauﬁﬁu.&¢ [oQuo)) oY nsodag] ¢ 3o j00lgns s e (FUMoIcE 10) JTNO00E
a1 oy pansodop aq ||l sanmoAYy pasafpy [ Je swEmA00 Auediso) sl (P}

“pryu0d gdans
2 00 Ia0s5] o) 1Smede JusmEpn] ¢ 22I0JE: 0) [EIE[CD Yons us posoduwl myratsq uay ERIpRE
A or oud 29 [Egs pue S J3punaiey pAUEsS jsaumul AUNos JL SISTMO puog o £q
ponmmad £jssaidxa-se Jdooxws Jsamu AUNses 30 way quewmdisse ‘ofpald yons Aue Smquossp
sweEls Spueuy Awe 9|y 10 ‘opunaiy pameld ual] o) Wi Aued uo 1o 0} Joud SR ET
IDPUMRIDY PAGLEYEID RIagR]|00 SY UI jS2mm AJLMoss 0 “Uo Ul o jusnmdmsse 10 o3po(d Aue
| 35TX0 0F Japns Jo ayewr Jayyearoy jou Jm Awedwon o), wieg Fuso)) 21y U0 2ARSIYS niLMAr
[ J2 JOSWRNE)s Smoueuy O B Ui [RIRf[00 Yons pagnosap jou sey Ausdmony oL ‘Seq
Sumory o vo FmpuEISIns LWL (i WYY pUnatsy parmeld oal sy o Jokd Jo M Lpred
B U0 SYUE! TE) ISPUNSIAG POURIE [RINE|[0D At JO A[ES I0 JUSWNSISSE (I8 OPRUI 30 T )sorojul
Aunoss 10 uo uag) B paiueed o ofpeqd v opea alojoyazay)ou sey Auedulo]) #1], 193] [eoomppE
- JO 20URRSS] ) M UONASUIOD t Smswe usl] € ey sapoe Auedaie) @ Aq paumo Apedoad
[ear AU% U0 ‘(SRIL JO paa 2Y) U pAUTap su) S0URIGUNIUY peniulag ATe 3ds0x ST 0 5U1
AOE MO|E IO 37215 PINOM TR Uoyoe ATE 23T 0 jou spivueacs fuedmo) agy, ()]

EJURTHNDO(] PUOH ) .

Aq pre Aqasan pojurid ssaxatur Ajmoos o jo Kuoud pae vonoeyiad ey urejurens o) panbal aq
Avur se SATIIY YINS AU *ATBSSI00N J1 PUB SJUSUMDOC PUOH o1 Aq PUE Lgarey pajiesd s50xim
Apmaos o Jo Auoud pue ucnsaprd sy ureurew 0) parmbar furdwo) o £q sjuRWAE)S
gopenuyuos Jo Fumy o) ‘slseq [TnUUE OB U0 “ULGUOD [[PUS AMSNIL INSERY Al )

"FIURIMSEE YUY JO nEmE:.ﬁ.E o P2 b_h_.uum o sy Jo _uwoﬁ ‘Fiedpowm Aue .vnnaovﬂ .

Euswpeddns £ue qusumnsut snp jo Surpiooal sy} Jo Jo ASWBDOYNS A I0] SfqELodsal aq jor
[TBYS 39iSNIL, IiSeJA] 941, "HONdapiad JO SJUAMIIIISTY (ONs PUE 1S, JO pas(] o1 JO ABAlp pu
wonna9ys 21 LM UONSATIoS TF Jo Jo o Susue ssdreg pue sjusussasse “sipoduwr ‘sonnp s3]
Te[Iuis JOYI0 DU S35F LIS 10 [RI2PS] [jB PUB ‘Tondapzad 3O SJUIWISUL YONS JO JUSWEP MO Ie

-CT- SAQDLLLLE IKESIOL]

pue wonnooxa ‘vomeredad oy o) Juepwm sasuadxs B puUY oo Smproods plw uonensidar
“Fuypg je pred oq o} asnes 1o Led [egs Aredtmo;y o1 ‘woyyany dmexa st T RN ) 0) dadxy
‘amsu] puog Auw pUR 20)SAI], INSERL o) Wim popy Apdmosd aq [egs sepunslay sSmpiosar
pue sBery e Jo seidon moypejond pus uondoped Yons Jof pasmbal s SISILIE)S UOHETIGUGD
[t pue {ue wia1a papraoid S8 Pajl pUB PANOINS 34 U} HSNED 10 SJI00XD [ PUe me[ £ pepiacad
B pe 20 Aoe peumopiad oq 0} 95080 10 WUOPH [[I4 oW 0 SWRY WOK PUr 1SMNE AJIR0os
Tons joajoad pue paprad L[my 0y spIo ur ave] Aq paxnbar aq fews se saoeld gons Tl pue Jouusm
[ons T pIpIodol PUE parsisidal ‘pely 9q 0} Joort) yxdsar o uswes Fmomemy Auw pus EOl],
FO Paa( 9 251TE UL 0} ST} WO BYEIDY) Pue FMIBy sKp JO AWATP PUR UOHNIND Oy)
Ioye Apyipaunm ‘s Awedwio)) 2y ‘eonippe U] Suipeising 2 sejoN A st Buof o5 1],
JO pasq] Nt PR SIYUBPT] JAsely s AQq poyesd Apadord om w jsam Qundss ay) oawsald
PUE LIE)UTENT 0) UOTIT ATESs300U [[8 o%fe} ‘astadye Uao 01 16 [eqs Aupdme))y ag g, (

TOFEONTIN [BJUITIRONAUS Sos1Xa qons A2 1O TONEIPAUAL 31f) 10] spuny
mo sy s (1) Jo Gwdorg paFefuoly o1 wo 10 1 UORETIIIEIT0D [BIUSTUOIATE Smsne s
AuB 10j ANjiqeY [RROUENY mous {1) $0) S0JSTAL, INSET Y} 3800 0] 2 pmos {(Kradoig padednop
a0} Padsay PILa SIIPITEDL JO SFOIRNS INDO 10 AmMSC[aI0] JO nai] N paap e Jo somgydsaow
10) amE010010§ Uans Aue jo jaye p 1 (Auodarg pefeSuopy o o3 wadsar ynm sarpotnol
ASHITXD ASTAINHO 20 2INSOPAIN) JO Tal[ UL paap v 1ds0oE 10) 1S, JO pea] SN A80j0alay U
Pl 20)S, JAISEIN] ST IS, JO Poa(T AU} O AIHUSPH] ST SHR Jo suosiaad oy Jo Lue Jo
Aypeasusd ot Sunmmy nowia 49 popiaoxd isontoasy pasalpy o) 0} 19adsar Gk amyuIpu]
IoJsER ST M paUmoo Auedwio 9 Jo smonIpucs puR SREMAINE ‘SUEUSACO [ 1l
souerdmos amsse (7) e SNIL JO Poa(] ST PUE STTIPU] JASEA STHR JPUN Pue UL 1535301 SH Jo
Kyuopd oy yooyond pire asrsard pue ‘0 FUOHIPUCD PR SITROSA0D SO} OY) 4210Ju3 (1) [Eqs Pus
©} PPt 2 [[RYS OSTE SAISTUL, SISEI L "SONUAASY paIsnipy A1 JO [[e 3432001 pur 57103 (1)
pue P0IEY [0RU0) sy Nseda(] S RPUN [0NU0]) SABNIYT JO 200N B sUssT Tamsay
puog [oea Jo vopcoup o ¢ (1) TIA SPIFY o) Juensind poyTImSPM oq 0) SYFLL S 0} J0afqns
0} PopRUS G JEIS 331SAIY, JAISER A MR JO TUIAH TE JO 20WHNNO 3} modi)

“amyuRpU] KaselA ST 30 (q) 2sneyD Suyuelsy U poqLOSIp Se TORRILY MOmLA
Furpnjour Ssosajor ANMoos v pejmuR Uaoq SEY SA)S0AY, INSEIY AU GOIgM UL NMONOR 10 pung
Aue "I 22)ERI], ISEIY 1) JO semm (junoss Aue Funoogod yo A3155200U 21 J0 ‘YO IVUNSHL S
stuuzep o) ARpstodsal 10 AInp on sAeY [[EYS SIS IB)SEIN S Tey ‘popiaoid Hmawsasdy
[oxmo]) Jmoory jsedaq o (Foasdy [IA PRIV 019 d) oy pagmuppul G [EYs pus
‘o)1 533 0} PAROIIP PR POZLIORNT 5T 20)JSTLL], 23ISEIN OT) “S210N 1 JO Jusuiid o7 Jof Amoas
5O sonmaAsY PAISUIPY 2 T 1S0mIN AJUmoos 5,991SL Rsepy 2 10agad o) Bplo Uf

JoR BTN 10 -

Joaroy Aanap eorsdyd Lue moyns uauRAdY [0NI0] IOy nsodad o1 JO UONNEIND o)
DUE 510N 9 JO AI3ATj2p JoyE prie woay Suipiq put pijeA aq pus pojoagiad aq RERE [EYS PUE
£}0SEB JORS U] JSARNT AILNDSS PUB UO.LUSY) B-IINS000 [fegs a8pa[d preg "1sniL Jo paaQ 1 pu

amuapuf ISER FRE JO Suoisiacad Syl puE sULF) I G4 SOUBPIOOE UL S3ION ST U0 JSa1aut.

pue jo redomid oy yo juauied oy 2mo9s 0] pun SISAYY S UF pRY (SpUog Jo ofes o Jo
spacocid Fujpnjaim) sjunoum: 19)0 AUE pUE sonUAAYY PHSMPY ST J0 ([ SR 0 Suour ‘n

QM 182001 AITNDSS ® PRORIE pue ‘Iasalo] sudisse PR SIOSS200NE 5} DUR SMENL] ISER

o oym paudisse pue pofperd sey Avudiwwo] oup ‘oumuopu] INSER] Y PUB £2)0N I I9pUQ
Auedmoy agp 30 suoneSiqo pue sapnp a1p Jo soueudiojnd oY) pue s00N S jo EoEa._mn aq

D-15



-8T- FAPGTLIE TOETOE

pue Amo s Azedwmog) st ‘Josnaq {2) mompesqns 0] 1PAfQUE  ME| HR)S JO ﬁEEmh:g afy
A USTSEOD P 1af01] poje[sy ot o ajqumdwos azis pue adAz ;) jo saniyey jo vogreado
oIy MM WONIIUCY Ul ARWmoSn aw se ‘suolstueid J[quonpep yons' ks SUNOWE [oMS
up pun $YsH yons Jsurede pamsu) walosd PeYEiRy Yons Wmeumu pue dasy oofoig pareiey Aue
Jo monapdwos Sulmoqia) sswy e 1 [eys Aueduto) oy (2) FSUTILSH] LIT UORRG

“IMST] PUog Jae J0 JUasn0d Ueqiiimn Joud su) molfis A= 15aL], IEE SHp Japum
- ponss! 1ou Jo Iyags ‘Soedwo o £q ponssy 2q [EYE 192(] [REONIPPE 10 OU ‘717 TOROAS
ST} Aq P2ZIIOTINE Jqa(] 2UUIPIOQNS AU PUE 1G3( fevonipps Aitred orp 10§ dooxg  (8)

“Z1Z H0REOS ST 50 sUOISIA0K O 03 123qNS 10T AT PUE GACT [EUORIPPE PRI
aq jou f[eys (UOREPUROY SOWS0D) BIOHT SO “SPUOE 2NUASY VOPEIUPH IQENE] pue
VLDOT ERg SPUOg dnusasy Toneonpy uopesodioy) somemi] [0ogag SNy Aponny el
ogNg STXIL, POTEL PUR SN 00T SOUSS A SloN JADL YL TORUUENT ()

"BSISTILY, ISR S) O} pAIAAEp
JAINSH] PUO TNS JO JsATEA ajepdordde 1o eacxdde uoyum o £q peowaplAR B ‘1ge(] fEUCHIPPE
Jo =omensst o) 0] soud W 2q [[BYS SPUOY PORSY JO SOLBSS YOS O PIFR[SN SIS0
We0] PRI IR AMEODU] PUOH PRYR[3Y OU) UL YHOJ 19S A8 ¢ SDWANNDA PuR SUGRIPUOD
yons ‘STMPEEISNG SPUCH PorEjy Jo saLas AUe 10f soumsur puoq Hoiplaerd st Iamsa] puog
Ame 71 ‘3uroder0) oY) SmpomspIajoN  FTUSWIRITE o i sowenawoy  (2)

392(] UL OGS I
apoea)] tononnsuoy wiem  (p)

[Foe onssl 09 WEU A saskasm Amedno) a1,

: SHIUMOOC] TE0’] Pejela P ANJUPU]
poog pareRy A Ag unmoug suswannbar sqEopdde Lue v £jdmes S jgaq] [EIORIppE
wpns ey poplacad ‘wopsjduios jo s)soo oy pung o) pomnbor st yga(q [EUORIPPR yous ey
aEOYIIR) §I0WJ0 Te Jo Amarjap uedn yefo1g fons 1o pansst A[fEUiSHO0 Ia( 9 J© Junome

edpuud am Jo 2401 peeoxa o) 10U S)IMOWE U1 panssT aq £Bm spung uoyajduico Jo sales gons |

‘PXINIUT IO PANSST £ 13(] FLUCTIPPE YoM 10] (3q3(] TPHORIPPE JO 93UENSS] 3T (LM BONI2WI0Y
Ul SWN 0} AW WX PeUhAp S1 Wiy e se) wofesg Ave Sugepdwmos jo asodmd oqy oj
paImour 10 pausst Fueq 61 199 FUONIPPE o0s JUs4d o) U] TP WIRMIES  (3)

| IqeGE [EUOHIppE Yous
Jo 2owenss] oy 03 soud 3qey Surpresing B to spumdImbay 801AIRS 1G( [PV WOMIKERA |

| o) PUE €07 ) 104 PRa0X 10U [ 1G2(] [EHORIPPE A JO S0URNSS] JRYT 199 FUIpUEISIO
e uo sjmmannbay 00lalag 103 [ENUUY WRWIIXEIY pUE [EI0) o 1poq &8 Suof o5 Apdde
10U {[EUs PaATRp 9 0 (p) pue {£)(2)717 suenoes £q panabal podar o Igeq Supueismo
A ms_xée 70 ssodmd oip 10 ponsst Swag 81 1g9q [euonppe ;1 FOPUIEY ()

pajajdmon a1 (8) y3nony (1) sway
Teq) [esunc)) yo nowndo ue wo Ljar Anm ou.,,m.E [, 39)SE] O], "9)5NL[, ST AU} 0 PoOuIPIAS
2q [Eys sa0qe {g) ySnoap (f) sqderSered up wypiof 195 SIORIPUCO 31} JO UOLDEISHES oY),

19¢] [esonippe aij) Jo Junowure jediund
2je8ard3e oy o enba junowe ue 4q Bpunsimp ofewsod o Fmsealour g3 oy

=L FAQRHLI 1§ TSt

Yim UCHIeUNOoo T pansst Asijod 20URINSTI SN} AT} JO JUSIEASIOPUS TE 39)SNI] IS o)
0] apracad pue meqo egs Amedmog sg) ‘Suedoro;y s Jo Apadord fear Lue uodn jsniy 30

" pea(] A1) Jo Rl 53 SWBIU00 aj)sg 16N2L, 5 su Bue] og -BOUGINEY] ML (&)

PuE ‘papusine
sE ‘G JPITV ‘01 poium] jou ng SuIpnoul VIS o W PIAPO VI APUANDD §8 9O
PRISITIO TIGRY) $i3 1pun paoafisd pity poyeols T3q §RI] JSTUL JO paag F4) WpUn
porrei Kpiodond [euostad pue juswmdinbo pre SAEVNY U ISAENL A)HNSOS S JRYI 1050

+ 9] 01 JDINSU] PUOE ) PUE SORTIL 1IST P 0} PassPPE Jstmo)) Jo uoruido te g3

?ceu:ﬁa_uoao&ﬁms&%agmqﬁo_oaﬁghotmuoggawgmhﬁmeuoﬂaﬁ,w
29seIN 2 03 spraoxd pue ureqo negs Luedmosy oGy, TESUED 07 (£)

PUE [UONEYE) SIGOHT [eiapa] jo sasodmd
01 .waobﬁ SIDUM() 5} JO 9IONN SS0J8 oy} Wi S[qepmpum aq o} spuoq dmaxa-xm
s pousst SUpuRIE)IY) SPUCH PAJEISY A1) UO JSSIUE 21 508D JOU A 1ga(] [EUChIppE
posodosd o1y Jo omEnSSL P 18 0AFO O 0 LHMSU] PUCH (IS PUB DIISILY, INSEIN
o3 0} uotuido uw JopuAX eys [N puog TGN PRENOT PUod  (9)

fagaEsmal  (5)

11GS(T [EUCTIPPE 9T S8 1o se Barpmuising way 1g3(] [T¢ U6 23y
@(l [FUUUY URMIKERY 5200 (1] 5e2] 18 [enba sonueasy ojqe[ay ay) ea) [eost
poopduron ARSI 150W S 10§ sToERIdO 2 JO SHOSX PINPNE 2 B0 PosEq Teys Suriess
S1ROPA)) §I90GJ() e Jaafjap Aem Lwedmo)) g1 “aA0qe (€)(B)Z1Z UONXG T paqiissap
spwiannbar o jo ey up A0 [EUOMPPY JOf odeisan) oy (k)

reaf QAU
oy 10} BUPERISING Uaaq aeq [[eYS Jqa [vuontppe pasodord oy jem oumsse
Treys pue ‘paforg mau ax) Jo vonefduics o) Sulmofjo) Aj@repam ma ) (RISt
A Joy Juotfjorus potoslosd o (11} pue Jeo [E0SH] por[dumoD ARTIcsl jSOW
a0 10§ waleld ST JO DO PIYLIdA PUE suonerdoe Jo smsa panpne o (1)
TINCoOR 0T O)E] RIS JUERNSUCS Jpusdopuy ouy Jo Hodss oy, ‘paousuy. Jumq
weforg s jo woyeiduos oy Summorioy Afmepounny sk [eOSLY S UF IGad
feaontppe pasedoid sy Smpajont Swpuwsing U 1ga¢) [1# 10§ 9lALS g9d
TeMUy WNIITYE S3UI ('] 15%0] 18 0 [enbo aJe S3NUDAYY J[qE[IeAY PolEtmHsa
31 JeY) eI Yorga suonsaford quoy Sumas woder aaum v seplaond samsuy
puog (e 4q posordde pue fuedwe) o 4q poo[ss JTENNSUO)) JwaSrRpY
wopuedepu] wy TPQ [PUoNpPY 10 SitmA0) pepelld ()

puE ga(] [FUCHIPPE ST Jo aotrensst a1y o} Joud Smpowisng vy
193QT JIB WO 2IAIAS JqA(] [eNUY WMMIXERY SSUIl OZ°] 15u0] 3¢ [enba ssnmssy -
aqe[leay 9 9o [eUOmIppE aq). jo -aouensst o) Fupooand Ljerelponn
SO §] 02041 )50 S Jo N0 SMUONI §| SAQNIASEes A0E Jof I0 may -~

- Teast paedmos Lpuacor jsom 5 fmedioyy o) D 107 ey Sopwe Heoyns)

S.10H30 e JO A12AT3(] TGoCT SUPUEISIGY U o3 TORoFH (V)
:SM0[[0J S8 PAAOPIAD B JSnn sPuTy IS (5)

D-16



-0g- AL | & nopnoly

“(P)EIT vonoag s Aq Eh__a_ﬁ SEIYII0 AP SAIRIL ) UBY} 10 safod

Q0URINSTI ATe SMUTRTEN YO Jo 20UStio o Fuuoimons 10] ANiqisuodsal ou oAy [[BYS 9315NIY,

3se 9y, 'pred uaeq daet (ST JO I AP Jo (DI'F UONSIS Ul pauyRp SE) suensodury
112 {11) puz 2jEoguIR)) 5,I905J() GoNS JO 2JEP S} JO S JO3RS PUE 30JOF [JTf UL ST ANYUSPU] RISEPY
st £q panmbax sovesns [e (1) jerj} SUAFIOA SEOYRI)) 5I50IF0 WE JIMSU] puog {ord puw
Qa)STU, JSISBRY ST OF NS SIBa) |29SL 811 JO (O3 JO PUI AN 3B SABD (7] UMM JOYEAI
puz 13 Aue o ayep Bulop oy uo ‘[egs Awedwo) oyl EOORNRLGED (P}

*2FEIIA00 PISEIIINT IC [EUOTHPDPE Spuamoasl 1odan aif) jusxs sm o) podsx
PIES 117 PRRIEYRCO SUOLEPUSIIIGIT Sy ke uiojion of Amsseoou S8 popesiadns J0 poyrpolt

pomsop o Jieds (3) uouoosqns ST pue ()17 UOHods Jo spwwannbel soummsyy oY, “kumsn]

puog Toed pue axsMI, BISER 3 ks PIL o JeYS JTensuc]) somemsu juapusdapuy oq1 jo
yodar oy 3o Adoo poudis v TORENSIUTWpE PIE SOULENIIRT ‘ToHe1ado som) pus joolold paiey
oqy pue Amedumosy o) 01 10adsal Qim paLTes aq pInOYS 1LY SoURINSUL Jo sUOIsTAcid pue syononre
‘sadd) o Bumpedsar swonepusmosal furoem puw palorg pajeley o) pue Avedmoy o “of
pannbal souemsUI o) PUE Jo 93EIA00 SOWEMSUT 7 Tulma1ass o ssodmd 21 Jof GueynsECD
 souemsu] juapuadapu ue ureal (pys Auedwo] 91 Joolal HER SU) JSYE PUR TIOY) ‘SIBAA Owml
K239 om0 wea] TV eouemsul yons Sfued ol pareey op 0y sjqeedwos odii pur azis sy
30 sanmaey Fuyezado Jo Summmo pre fuednio o o) sjqenedmod SARLUS TG0 JEY) JUAXS JUrES
oy o} (B)E 17 UoR2ag 1) pagads SpUBZE PUR SETS JSUTESY JULIMSY] SOURIMSUL ADED [[14 ‘O[qiFes]
marxa o o) puE 10aford pareRY o pue Kuedwo) o o wadsor i Luedwo)) o Aq porued
SOLRINST D1} Teak YIed MOTAM OF SjuemAco Ameduro)) o] JOeRSEoy oodemsa] (9}

“Karjod sousmsur gons yoes Jo Jooud (BILIT
monsag 0 jenemd Lonod somemsur ue wmige o) penmbar st TRM U0 ajp I Te) S3ye]
DU ‘33]STUL, 371 PUT JAINSU] PUOL [IT3 0 IRAISP [JEYS mﬁnﬁoo Ay}, "E)ZAIMO0(] UeeT PIEET
ot wi papiacad se parpdde oq egs poe afqeAed opewd 9 [[FYs Iapumaday ssof poe “Teadde Lem
sorped yons Jo goed JO JSo1UL saloxisas oy} s Tapunasogy pamsal soned. se Auedmo)) o poe
2SO PUO o) DNSTIY, Jotsei 0 ourey [reys (eaked ssopmoSeow sv) samsu] puog oip pue
DRI, JAJSRRY ) JO 10ATY I SENR[D S0SLTHOM AN PRPONS B UIOG £]7 TORIRS ST F0 ([ XE)

asnep 0y Jmensmd pories satorfod somemsuy (¢ ‘Fuiofazof om Jo ANfenuad oy Sunmmy o
‘PAINSHI [EUOTID[E 6T IMMST] PUOG S} PUe S:SOL], INSE a3 swed fjeqs (a1) pue Aueduo)

o) pUR I=ansu] pOod oes ‘eajsni] FSEW A1 o) #0100 meya Joud | efep Ay jsea] 1w Inotis
Jamsat a7y AQ DONEMYIPOW [EHUEISGUS J0 ToNER][asues Tiqryosd [[eys (TI1) “PaADANT SoURINSTY mo
ody o 107 smotsTAcK] prepE)E parapisued A[epUsT are se (Spemsur p o} JO 315ap
| AT pUT SWE[ JOUND Jo JUaiXe &) 0 ANfiqer Jo Iamsul o) Sumaeral mno_mSEn moﬂ_so
~ uoneSoins 3o [ABM ‘931SNIL, ST A 01 afqednd sosmupo ojqeAed ssop «uﬂﬂun:m&m s
PuUB uOZEI] oYM ‘FWpnjaul) suolsiaoid IS M PUB UU0J YONS UF aq [[egs (1Y) 150 Aq (v
10 Y) J2}[R0XH,, 10 J¥S £q ¥, 1SE3] 1B PojRT IINSOL UB WAL SULS) SJqEUCSEal AJJRIaannueo
UG O]GE[IAE ASLMINIO jOU SI 20URIST] YonS SSO[UR JoaRq AEjusumpsur lo Asuefe
UB 10 25B)5 10 53)8)S PINU) S 4G POYSHGRISS PUTY SOUEMSTL UE £q 10 I3MST] pUog [ORd pus
Amedmo)y a1 01 2[qEidaooe ATEnin Se (SI5I05UT I0) TAINST Gans £q DI 10 pansst aq [jegs (1)
2aoqe (2) gdeiferedqns &g permbos Larped samemsm qoeg “SBI0J pus somsa  (q)

Joalord paw)ay ) o gjqeredmos
az71s pue addy oy Jo saUDUY Jo vonelxdo o) [la HONMAUUOO U AWWONO SI Se pue amm

-6 FAQPILI | € Tosn]

SI[ 1B 2[QBR[TEAR ST 1B1) 2OURMSTT [ons Jo ad£] 5 SMUsues [egs SIS poojf gong pafory

PeTE(e}] Oy 10} SOUBINSTI OO JoF swnpuad oy Afauny pred 2q-0p asnso Jo-Led pue “poureiuiewn

PR pALLIED 34 O) ASHED 10 TRk pue Aueo [[eys Auedwo]) o) (suonundal felepaf AG paunap

st) ute(d PO & U Paieoo] ST 1o0{ed PIEH O UNHIM SNMSnNs AT 18q) PIUTULIIP 1945 S J]

“ea & Teasty anbosqns Auw 10 JIERIMO 2 10§ spueg FUpEEISIO
2} oo sjoamRambal jsazmn pae Tedomad fenome ammpve wp o juoed g1 1ses e o
[enbe S)UIT qra (SHUOM 71 UGy $593 U340 OU UE J0q) poAonssp J0 paleurep 1aoq oaey
se sarpadord gons acepdal 1o “meday “plmaas o) Qogedsp puk Sousdtp anp JO ASIIAXY
aq yna parmbai aq Asu se swm Jo (ERR] Yoas xoj “ssamsng Jo uondniom o Fuimp
SIS ATUESSIIOU 10T Op (AT sosuadys pie safTers 5501 Goalol] paseray om 3o wed
Sunmnsuoo Luadord [eucsnd o ea1 o) (UapmoR pUE ‘TGS SOOITET DU TST{RPURA
fojows ‘adeyes] Jep{umads ‘sajorgaa pUR YEIMNE CTOLOWNNICS (it ‘uciso[dyn ey pme
TuolSpaIM Smpniai ‘sirod soqo pus Asunprew 10 (95594 smssaud parg e of Jmapoae
Surmgdyy poe ary won Fuynsos) voponnsep Jo o3 afewmp g pesnes Auedmo) op

" yo wonezado a1 jo uoudniEnar AesasoU Woy Apoesrp Sunmsa1 190f01d paasi 2) Woy

sanmaAsl ssalf o7 S2850] [enioe Sulnaod soumms wondumul SSIUISTG (9)
pae fare)g o Jo sae) aip Aq paambar st somemsor noesuadwod B o%08  (5)

£((v) monoasqns
sy jo (¢) qderBeredgns or 0} 16 s8 vEM Jopo) 2oumInsTl ANTIqEY] Teudssagaid oqo
pue sonoexdpem Sorpnion; ‘souzmnsur Apqey euessyyord sasmgduwos  (f)

: (=)
TODISYUE 1Y) JO () HONIBSGNS UL Y0 198 5T uey) 1910} Aiiqer el (g)

. fadeion0o
yons proa 10U jjeys mosrd Lue £g Aowvednooo jem opuasd o) posIOpUR PUE ‘mopq
() P4 JEsISUOO JUNGTNE TR WY UONSILNSUCD ) soud joalolg PejEsy SYI JO UORITLSIP
‘10 aFpurmp o snp ss0x3 150{ J03 9deI2A00 “mopeq (9) Aq PRIRADD JUU JUSIXD
oy} 0} ‘pUe 51500 Jos Fmpnpdm ‘waloly poeRd A Jo ampEa Juotmsoe(dal pejjdmos
oy todn peseq sjunowme ur (umwop ssoq Jo ssme) |Eeds e enpea paejdmo)
Bupodes-uot) sotielnsw aFEIRACH PAPINXD NI B S1p[NY ‘poford pAesy o Jo
Iredos Jo SmapoiTa) UoNSNISO0AT TORIOASUS ATe Jo osmoa ot Soump ()

81U, JO Pa(] ST} 3PN PATIACD
sontadard Aue wo poapdwos st nonaNNSTOs IR peunmep A[Eanbasqns pug spuog
LODT 833§ 01 JO 2yucy Burs0jD) a7 9o 0RO"00L 01 ¢ 2q 0) pamuIop A[eurdiro s alorg
[RIRIaY 91 3O 1500 JUOWIOBAAI AT} UWeT) SSa] JOU JUNOULE Uk UI satuy) {[e j¢ “ssof [easdyd
1O2IIP JO SYSH 1O [[E PR T0IEAI[3 D3eNes] HRULS SAMpA pue Jenae ‘vorsoidxs
“Teq pue THospuLy “FURgdH ‘ary 107 LRUIORWE )0 UHa pUE sjassos Amssard pary
Ssisjloq wexs Fumpnpu ‘5o pee sBuppmg Iof oFemdioo sotemsur ()

- huedwo) aq) pue walolg pajelrd s 07 1odsal M souemsul FUIMO][O] 5 15ea] 8 “10)
smnpmaid aty £jawn pred g o) asnes 10 Aed pue “poureiuiEwL PIe PILIED 34 0] 508D 10 ‘UIBJUIEY

D-17



-It- 0°Af EL LTE U0IS00F]

Tk Juady Fuideg yons Jeyy ‘uonossqny sIg) 3o sUoista0id sy) 01 102{gns “32)SL], JSEJ Y A
a8 [eqs 10Ty Suie] gons YoM I JUSUMISOT U7 90)SOL]; IEER ST 0} WBALDP PO 200K
0} SoSNIL, IISeRN o eyl WMo Sy Fuided poes osued [ Awedwoy syr (P}

"90)STI], PISE]Y o 8§ “Emf mﬁam
T[ans 553N 198 0] 0S SINJIE] JO nonun o)1 30 sosni] Isey o Aynon Lpduoid [ Awedoer)
o) Pie ‘sajop] GONS Jo SIDPOH oI JO 1§ouaq oI IO 1SAY) o1 P[AY aq 0] Wms Yons ‘amjuapu]
ISUjA] ST} PUB £2)0N 2} JO SIIR) ST} LM SOTRPIGITE T GNP SJUNOUWE J3U0 AUR pUR anp
Furmosaq os eond ssegoind 1o jsamur 10 (e i ummaid poe) [edmuud gy Led o JusIINg
mas 7 Yuady Fulied A QU gors yisodap Uodnalsq) YRGS GOMM SOISIUL JANSER o WM
nsodap ‘sojop} AUR U0 SHMOWR IS0 AUE 10 Jsa1yu Jo (e ;1 ‘mmmosad pog) Jo pedound om
Jo opep 2np yoes 0} Joud Jo uo ‘(i Kuedoio]y a1 ‘Fossay LO7 UonReg of Walqng (o}

. “Sypogne 398
10 [253p3) Aq UOTJEUTUIEY? 10 UOISLIANG 0} alqns ag (A7) P 000°000°05$ 1523] 16 Jo snjdins
pae epdes paulqmos v asy (1) ‘eramod jsnn sjeiodios 2sTIaXa 0) SME] IS J2pUN POZLIOTNE
(1) “syers ATR 70 J0 BIUAUNY 0 S2)215 PAIE() Y] JO SME[ S} J2pUn Ss2UIsnq SUlOp pus pozimedio
wopwodion’ e (1) oq (Eys Lwedwo) oy Aq pamredds juady Smded woos ey ()

“SH0N 211 JO 521325 Toes 10§ JwaSy Buide e yorodde Lewr Lwediwio) 24, ®)

TRV PURES
Oyl "L Hon2a8

“ouf “FR0lAIRg FAULRY S100] 33 prpURIg Jo

O} SI0IAIG SIONSSAT] SAPooy “ony ‘Yogt] Lq (s510N Aup L Pamaes SSOEP)QOPUT 1210 AUE 10)
$930N 21 jo s3a1er [ed1OIIMI JUALID UAT) S1) J0 TOLINPAL &) UI 3j0sa L1 pIRoM Ty Hone
- Kue o3y ABumomy 10U 14 S1 18P sueusa0d Avedwo) Sl SRPEH Top wondag

“GupuEsno oy oF

STy WA SpUdE PATRIRY 10 sojoN Lue uodn ‘Aue J1 ‘acud esegomd 1o ‘mmpnuasd Jo ‘dopdmapor

. puny Suppurs f1epusur £q 3o Aumewm je Edpopd 9samer se pred oq ) gumonms ag of [ba
(Aue 31 ‘wmnoad pue sommor ‘edpond Surprpour) sjOnolE: o) wl pUr SN ) 18 I0JII3TR 3]GET]

aq pire 2j0N Toes modn syuided axew o) 59218 PUE SIIEUDACS A[QRI0AATI PR A[[ETOTIpIas -

Auveduzory oy SNON 51 U 1305 195 saj0N o uodn suawied jo ompotps Aur SEpURISHIAION
“JOauY HupIRanl pue Jusi 9TUg 2y} 0f Bulpioaoe 59j0N PIES Ul poplacid IuenT a1 UT pre £ajEp
o uo ‘soppd 5 18 sy Luv e AMUSPU] JNSEN SIN HpUn Ponss s1oN ABAS U0 oNp JUROWE
o Ame pre sany pae Auwe j1 unpmaid Go pdowod oy fed Apdoord [pa 3t @ sjoemaco
. Aqeoosarn pue Aj[euompuooun Awedmo) ot [, FIAIE F9( JO JUAMAR]  [OF UODNS

* ANVAWOD AL 40 SINVNIAOD

ALFIOLIAY

‘parpUaims 05 MON 213 jo Edioud sy yo vonsod prdim 10 _..onsovo.a.: a1 Joj
aBueroys m puw 0f jenba wnowe |edrouud sedadie w wwploy yons Aq parsonbol se aJoN yons

- 0 pofqns aq iEYS 9108 OB JO 50I0N JTRIABAlg 30 UOpUNIPaY

-1E FADIILLIE LoSTOH

30 I3P[OH 91 0} “UOMEUIIOUS(] PIZUOMAY AUE J0 PUB ‘AJUNJENI PUk S1El JS2I0)ul ‘S108 oIUes

1) JO SIION I0 AON MW € FFIEYD HOIAISS NI ISAHSP PUE AJHIRENYINE [[ES SHISTLY, JASHI] -

o1 pue naxs [reqs Auedwoy sy pus (SonUm U1 pozuognEe Amp usoq Seq ofm Asuione sy
£q 10 302137 2P[OH Y1 Aq pAmOsXa Sp pue ‘Sejsniy, I9)sE 2Y) pue Auedmor) ot *o) wwey
bcﬁﬁm__um EUET JO JUOUMASY) UYL § IO ‘Aq JUIWSEIopUa J0p “sanubar os sa)sni ], IBISEEY
am 10 Awedwory sy) J1 Is) Jatmked Jo 99E]] B I8 Pasopusims 5q [[eqs yred ui fuo predod o
pomaapal aq o] st (I S)0N AUy FIEJ W prEdoig 10 pamdapay] 30N 'SOE Uonaeg

) ‘@oN] 21 A Swioq s7e1 ) 1w Hjep uondumpar
o) Wy ISaIm maq pred pum qeys (Ame g1 ammraid pue) [edioupd o Tondwapar
10§ Joosnp opusnns wodn pred 08 2q 10U Jreqs nondmapar Joy porea N Aue sl (g)

"STIIa) T2} ) SmpIosoe

sayE(y pIooay] JeAS]aI ATy oo SIep[oH SloN paimsiSar a1y o) ejqeded aq [egs ajep vondwapal oy

o] Jotad 10 UG ST AR PoIT)S 2507 ST JO sjudupjeisay -eoud wowAedand 1o vopdumopor
£ bﬂmﬁoo am £q pred aq [eys SjON Yons ‘SOLOT PIUS A SOUEPIOIE UL yozuriedaad
10 uondmapal Jof 9joN Yons Aue jo Lpuomms uody) 152I2IUF JB9q 03 25830 [EGE SA)ON
[ans 21ep YOS IOYE pUE Woly pue ‘pogmads mrazayy soud uowkedsd o tondwapar ap je apep
yoomAedaxd 10 wondmapal s Ue ajqeked pus onp owooaq jreys prederd Jo petmaopar oq o STON
Qi “gOf TONDAg U paquosep se pajsodep usaq Sumeq yswiedsid 1o uondmspar 107 sauow
a1 pun PEsHOE 52 UAIS moq Jumsey momivdead 3o wopdubpe:s Jo adnoN  {B)

2@_._ gons oo predasd 10 poroapal A ) 31 TIM SAJ0N uﬁ
uo sopd uowiiedad so mondmapar oy Led o) JuamNg ASUOUL JO e JigE paBud:
51 J0 AU INseR 9 yHm jsodap [eys Avedwo)) s ‘aep jmowniedord o aouﬁ_:ﬁvﬁ
Ame 0y 1ud ae v 0Q] JueldedaIf Jo UoDdWIIpIY JO NS0 CLOE TONMIE

"391STLL], J51SEJN 9 0] AIGIIEISTIES B¢ J[BYS SOTOL 1ALI0YS ¢ SS3[Un
“fmedmoyy o £q poxyy omp wmAedud 10 uoydmapar sy o) Jopd sfzp (9 1w} e ‘predaad
10 POTRaPat 8¢ 0) SIWS P AL PAIEIS [oEs JO s2joN JO Wmowe [edpuud S| pue Sjup
jusmiedasd 30 nondwopol ol Ym B30} ‘satms AUE o sajoN 21 Jo uontod £ue Jo e Sedard
Io mizapal o) Avedus;) ) Jo Uon0eTd ST 3o SUNILM T SajSTU, ISR 91 Aou [reys Lredmo)
aqi IMSUAY, JIELY 13 MPON Avdal] I0 WHIpdy O3 MONN[d "T0E neduam

“saj0p] J0 sondmspar g o) b&n OS[E Eﬁm
aINEApU] IERW SHE 20 SOE YINONN TOE SUONNGS JO SUOBLACM OU1 “SNON JO SIS B Soyeamn
aImuapy] Izseiq Teiuswslddng o £q popracsd ssTatamo ssajur) soEkys Yons Saneasn axupu]
Josey pemyddog sy ut pepiacad se Auo Apmely pereig of Jond poimeopar aq Lem pue
yed m 10 sjoqm Ut (zng woNses 01 wolqus) womkedsid 1o wokiwapel Aloepiem pue puonde
‘Tog wonag -

SALON 40 INFWAVITE YO NOTLIWIATE

I AIOLLAV

D-18



-pg- FALOILTIE COIENOT]

Ajqeie: pme Ajenbe Junoooy 1§90 51) mog. pred aq [eYS St PR MLULE] j5a10)0]
SupIa0oNs JX2U StR UL STION ) U 0D JSINUL MY Jo SAE(BY 21 WNO2Y 59T 21
w isodop o TS $YIROWE I 3ieS0) ‘optacid o Jinoure ve uT aq JBYS 78(F JUSWAE]
1593000] goes Fmpecard AEiErpotnul UOW Uoed JO POo S 220jaq Ae(T SSAUSNE WY
O} UO $PRL TAJSTRN Gou3 QfqR[IEAB JUSIR 21 01 ei) “Tasamoy ‘papracad ‘ayey mamied
AU JX2T 34} U0 H[Geed puT anp $ION NI UK ISUNIT ST SUATE)sor A[ipuow [enbs
U1 2g|ANINAOR () AIEES2050 JUNOWE UB JO JUNOM0Y 1S31)0] o 0} IEsuEn e () .

: ‘a0 Yoits 10 STORESIIqo P 1se1I (Lue 1 ‘wmpm=id J0) yo fedioursd poynegop
e o1 Enbe Junone ur (F}109 UOHXSS 01 juensind yngrop € U90q SE oy Yoma
110 20N E SUUIpIAS JIONMASU} PEa Jo Bp[oH o o K1qere: pus Ajpnbe (7}

‘opqefed ust o Qo sasmadxa 1o soa] A sojsn) Bise agor (1)

POIESIPU 2010 DU U SITHOMIE SUIMONIOF S Pt enuoaxy o) 1) y1sodap
w0 smoure a1 woly Jsodap Jo Avd pue MRIPUILM [[EYS SIJSILE, WISEN 2} ‘PUn anmeAsy o)
opn psodap 103 eojstu], Jsey A 01 syusmAed Lue yo jdwoal vodn Appetpoun ()

"EISTYa BIT SIMOApU] Sl JO (£} 109 TOTISS IHPUN JNEJIP OU [HUT “Yjeaisty A2p
yoea GO PUB JoI3Y) NEFA(] JO 1ERAT gans Jo ABp 18I a1 ue SuTumdaq ‘spasdoid vonvumspuod
pue oomemsur Aue st [oa su (DUUSHG J0 pRUNONL ‘Pmnsse pajesid ‘PAUEId JSOLMil
Kymoos 1yio 1o 98pard ‘coverquimous S8reyo ‘a2 “efeBpom Luy Fugsa juommunsu) popmad
e iw JusisisU0aaT 30 £q paplacsd aSLMISTRG JUeix? ot o) 1}hoXs) PenAl[ap usdq SeY [ONHo)
SAISIONH JO 30[ON ¥ [P 10f oneady 00007 uneasy ysodsq of 01 1fgns sumoure.
UOHE I JnoqitA SMpnyouT ‘santanay] PAISTEPY S J0 |[e PRI SNU3ASY ST 0) JIPAI0 30F ‘Sjsni],
Injsepy OU 1ALM ‘)00l Jo ajep oy woy sfep ssomsng () aAy Ui ‘modsp [reys Avedwo)
3) “M200 [EYS AAMUSPU SASEYN ST Japun [rejaq Jo Jueag We i Ao pue y  (q)

909 nonoum ul pug
0oTisag ST W papraond se Afafos parjdde pue Eny E PIoY 24 [[eYs THOGAISU] SO WMIRSIAT]
PR JoAIaH) IUSUISIAT 2 [iLy IDY250) Punyg snuday 2 o) panisodap Souow o], “HmeJa( 30
JIaAH T2 J0 20USNGHUCO PUB SHBUTEOO 6f) 0] 1oud pinf anmascyf o1 WISUIELE pUe GSTge)ss 0}
Anp ou aawy [[EYE 29iSTL, JsEl oW ‘papLaoid *3{qerisap 10 ArES5a0U SPUL 03ISIY, IYSEW AT
S2 SJUNCOOE 130 Yons pug (,JED5Y eI, 31) JUNesoe 1sa1xul ue pue { JMei0y [edbull,,
o) ymoooe [edouid © WEI000 {[RYS Pun] anmaAmy oy, (JR] GOUDADY,, o) §7 0} pauRja
WRIAY)  PUn FNWAIY BOGEONPH SOWSAy),, Y Parvuisap Amedwo) i Jo pang [Ereds S
BaISTIL], JAISEI AU Kits paYsquss pue Aueduro)y o £q perears Ay 1oy, (B)

PRI INEATH  ‘90f WOUIIS

*S2)0N 93 JO SESPIOY] S1 09 303l jRL e e U] SnosFTIeApESIp JOU ST JORIST) 5501 21 P
PUR SSIUISNG S)1 JO ONPUOS 9y U O[GRLSAp HINe] ON SI joassy) voyeasssaul oy yey SUIIEISD
[i#ys Apog Summoson S Ji asmpouRly 10 WTU Ame sa1asaid oy parmbar aq jou j[eys Auedio)
3l Teu “Raeamo ‘papracid sastqpuel) pue ‘(Alojmels pue mweno) suB0 ‘eonalsixe omlediod
1 jaee puE 910] [y u1 deoy pue sazesard o) Aressaosu ST [[2 SUOP 24 0} SSOED JO OP I
Auedwo) oW ‘Z0S PUE [OS SUOROE @ wolgng 3IMAEIXY SJEI0AI0]  "GoF UODIAS

-£g- O'A091L[1E WSO

rEIa(] JO JUAAT U ‘aTio0aq Puos
[i0q 1o oWy jo asde] o SOTON Jaye 1O ‘ST UDIA J0949 AL SURSIT jNEJAp,, LS a3 ‘Dopieg

£Ap Jo esodind aip Jof a0 AUR IOpUD POATEM JO POITO UG JOU SPY TR JORUS). ERIEIE.

PUE J[1gjop Yaea TUIQURSIP WIWHE)S USLIM T S0JSTLL, INSE 3y} 0) IAIRP [[Im Anedino) o
Jreyep Aue Jo Amacsstp o wodn Apdimorg -SOWETING )0 JO 230N “FOF WONRg

ORI pARHUD
SIFPLOY JO TS0 o 10) (veppsuxduios po 30 pmodap Jo ajep a1 Joge Danina® JSUNL 10T
AJHIqET] JOTHIA) PIISIAUIUN 151N UY SPUTY ons KU PIOY J[eYs 2a1sL] JJSuRy S L sompaocid
AlEuopns §59sTl] BNsel ) M 20Wepoode @ LJUCENE JUSUGESDse AU O] SpUNg
yons Kue DAHPP 01 PARUS g [[eys saysn], dajsupy = ‘Furodaicy sy SUIPUBISLMICT IR

paproid Kuedmoyy o1y 03 predar oq Jiv Fummmnpor uay foUom Yons Jo SIUEIRq pOUTU[UN

Aue ‘zoeorqnd yons 0 a1wp o) meg shep (f TBG) £53] 2 10U EYS oTM ‘UL poyioeds ojep
B I3)JE e POE POUN[HuNn STIRWRI A3U0W Tons jery Amedwo;) oy jo Isusdyo ap fe wdedsmany
PAZHOHRY T 11 acHon an_._nnh Lo fuatudedss yons Aus oxpar o) pagnbox wqﬁp a10§aq “yuedy
Fmdeg yons 3o 20)SII] IMSE 9 1B “AImOY ‘paprond fosesa modnatomy Megs ‘Ausdmo)y
o 3o AIe e pue ‘Loucw 0N yons ) poadsar qium jusly m,_ur.ﬁsm ons 1O 93T L, JMSE
oy yo Auqelf i@ pue ‘Joassm yusurind 3oy Aueduicy) om 03 AR10 Yoo TS puB cHIpaIs [Riowad
PRNOISUTL e 31] OF POTUIOP o4 “TMe[o 10 1G3U [EFS] AUB JO LI [ 0] *RYPEISY [[BYS NON
Tang 1o IApJOF] 2 Pz (Baw] yans g A[diues 0) Juimoasde s pue SMe] WSUNLIGISS ajquorjdde
IOpUR SPUN] TONS 0] PANRES 51 3 1eq voneessador s Ameduon a1y spnyaur [eys 1sanbay yomga)
1sanbay 1 uo Loedmop) o o) pid ag mep £q paprmrad Jusxe o o) (RYs o{qeLed pue sup
W0aag Sl Jsaray Jo (Are J1 ‘mmnpasd pue) edpmsd gons e sreak oay (1) 1o Paq st fonom
Tons gorgs jo jusmied St Ioy 1SARINL Jo MAEISUL S} 10 SNON BY) Jo AlmIER pamg o)
JO ATesEATOE Js1g =) (1) JO197F[ A 10 poune]oun FUTmernar pie sajop AUR DO SaIa0T 10 (AR
It ‘mnmsid pe) Jo pedoooed o jo pemded aq 20y 1028y Smdeg Lue 10 oojsnL], INSERY 2

- TR Jsin w pansodsp Kamowr e ‘aymg o) Jo smu] Jeetsa opqEoidde o yolyng 3]

*£ouout Qons o) joodsol 1M AIqUET Iaqutay [8 WOLY PasEajaZ aq |[BYs eIy Sulked
gans ‘auenly, mysep o o) wedy Jmieg foe £q mowded yons oodny  medy dmdeg yons
Aq PaY oM SUMS NS oMM Todn asoy] SB SSILY SUTES o) wodn 2s1sTU], aise] o) Aq PPy
2q 0} sums gans yuady Sukey yons £q 1SNI) UL POY SWNS [JE 33)50L], isuy 2 o1 Avd 0F BBy
fmde Aue 1sanp 1p1g £q sumy Ave j8 A Auedwio)y oty ‘esodmd o Lme 10f 10 amjoapuy
sty ST jo edmgasip puz wonoeyspes o Suwpmqo Jo osodind ooy (@)

“Hnegap
TORS JO S0UENURU00 93 S0imp oy, {ue 3¢ yrsiey w2y Fudng yons £q 1san ur ppy
08 SUS [[B 950y, Isep ) 0} Aed “ooisnil Dise]y o Aq senbarmodn ()

e {FUmoUN: 19Y)0 AU Io umuuuun._ 10 (Aue
31 “warmnad pue) jedoupd jo Jusiwied gons Aue Jo Suppen o) w sajoN 2 vodn 10BHqO -
oo Aue 1o Kuedmo)) o Aq :Ewu_u Aur 30 20U oMSAIE, ISEN o0 A ()

fpapracd usiy
e jo Emonvﬁ IE1ALIIMEC IO SU0SIA] NANS 0} pred 2q [[eqs sums gans [oun Qjalal) papmus
STOSIJ ST JO PN o) 0¥ ISTI) UL SION S uo SHUNOUE Bpe AUe 1o jss18ym 1o {Lue
31 ‘wnrmaid pue) jo fedround jo yuaurked gy 0 1 fq pieg smas e plog (1)

D-19



-9¢- SAGILTIE VOITON

A SOOI PUOE PAIBIRY S U1 YKo s sjuswaimbar oo Aue o) monIppe U] CBEAAY
503y U0 AJU() A3J6UEl), 10 'IIUBAIAND.) 'AS5I9fy TUPPEPIOSIL,) . "5 UOHdag . ..

HISNVIL GNV AINVATANCGD “THOUAN ‘NOTLVAITOSNOD

A FIDLLAYV

R pue axI0] g

w :EEE [[BUS VORPIOD 10 JIENDA0d gons A Jo padsaz m 321S01], ST ) JO SIPP 3 pue
Anedmosy 3ty Jo seoneiqo 15 ANIIYIS S0 JEYE JATRA YONS [HUD ‘pue paslea A[ssardys
05 X ] O whkoxo UOHIPROD 10 JIEUDACD YO8 1APE IO 0) pusi¥a J[eys Josmm _ﬁam o
NG “TOPIPUCD 10 JULTIACS NS LM 20t dumos saes Ajjeanind o STH GO0S UF A0IURI]!

Yons sAress IDHR RS BnsUf puog Yore pue eotedreoucy gons yuusd 0) Joary n:Em.FEn
o) puate o] pamnbal aq PlIoM ToNpM JO JIHSTEOO 1p Sumpumsng oo solopN B J6 JENOUIR
ediouud o1 aBrymaciad amms 81 0 swpjoH o) asmendoros Yons IDJ SUID ST IR J0 aI0fH
31102394 L0 GIN0ND Zop SUCN0OS UT IR0) 195 BOLTPUO J0 Jmensand L qim £jdwod o) souejsur
mpnonmd Aue tg Jrmo Lo Avedire)) oU], ‘FITUSAD) 6115,y J0 AR, “G0F Hemdag

“§p2ocad o1jqnd o) mo Rso.._ﬁ

101 SJEINASES JO FUIMNS PAIE S)0ST0SsEs pue votssassod ur senmed Jo stiepo 10 spySu roy 2o ‘suon
FUMIELENEN PUB  SoTURgIow Jof ‘Apador] peSedisopy a1 Jo tonsadsm pae 434108 IBMOTE UB
£q P3SA[OSIP 3q PINOM TELR SIS 1O DTS JO SSPIPAIIE ‘SouT] ATRpuneq O] SPIFues ‘sdepraao
‘SEumoRoU ‘sapuedanslpy oy smondaovs prprEls :E omsul puog LUB JO uOnORSTES
o of seprjed Yons W pajfap 2q [[BYS AL, FoarRq (W)g0L DONRS U Uonsajexd soasmiy
JSEIN SY) 0] 10aiqNs PUE SIOURIqWMOUE PARIIRJ 0} alqns HsaiL, Jo pea(l o UT pagimsap
Aadory pafedpopy Sq) ur Jsaon 5, Aweduro] 9t U0 UST[ JSIY PIEA B SEY S9)SNIL LSRN o0
pue fradorg pafeSuop o@ Ul Shn 39} sey Avedwo;) o 3ey) mmswr [[EYs storod oYL (ISNIL,
Jo peagg a1p wt paumap sz) Anadoad peBediol am Aq painass (pansst og 03 1G] 91 Fupnou}
Supusisno qe o9 Jo yumows [edpupd o wEy ss9] jou junomy AyefariSe we wy “ransu]
puog Lue pue ssni] PEEW 24 LG pumbor og e S SIIGURLIOPE TS ilw JoifdSo)
*f3mdor] paSvapon a1 o1 pedsas s “resdde Aew 53501930 1otp sv “soned POINSUL S XamSU)
puog Auw pue 233501, Isepy o) Sousoys ‘axsnr), sl o 0) sjqudaion Anedmes somemsm
any e Aq pensst oxwemsur apn Jo Aajod weof oFedlow V[TV PIEPUEIS B PUR SOURINSTY

apn jo Aafed g Um0 VTV PRPERS € 199 Aue Jo ajEp Sumsos o1 o) Joud Io U a9)snIL

1aERly o) Of DALaR pIe meqo (s Amedmony o] SUEINSU] SINL CROF D005

: pafoiy pajay gons 10 Smammso]
U2 PAEY M) puE EE_B@& POIE1aY Yons 0] Juensmd 350 J0j 21€jRI spasooid TonRUmIpTes
30 SOURINSTE (oMS yolfm 0) SHPUIPU] PAR[oY oY) QilA S0UBDICODE UT 23S, PUSH] PHe[dy
YY) 0} EIMCUIE YOS JIJSUBRN] JEYS IDSTLLL, INSEW ) PUM,[ UCHETUIAPIO.) PUe URIMST] 1)
o 3isodop 10} SeisTU, 193sER oU o) smsmLed Aue Jo ydiwoar nodn Aewipsurmy  (q)

: “woRoeg sy vt papiioud se Apajos pardde pue 1san uf plg aq meam “wWogSR
QWO JSUNSATL PUR JORRI} SIURUASSAUL (B (e 1ogele) pung UORRULDPES) pUR
oowemsu] 1 o) pansodap Louom ayy, 10alorg paseey Ame Jo noruod € 1o e jo BonBUWDPLOD

® 10 Joalat] £z uonseg of Jurasind prat] £orjod somRmsIn Ue Tapn w_ﬁuuoﬁ.ma 1droor Junmooe

-g¢- Y AOITLILE DOROFT

11 5} 0) 501 PUIL] UORTWUSPUD,) PUE OUEIMSH] D) YSHARIS? 0} AIOp OU AR {[EYS 33jSnIL
IsE o Papiacad “qeIISIp 1o ATESSI00U SPUI I0ISTUL INSER MY 58 PUR UONEUHEADIO)
PUB SOURINGU} YOS TMLA FUMOE AUB 3)2810 - 6] PRZUOyne h&rﬁ: s1 PalsnU], JISUAL 97,
*([FURJ UOTEUUESpUO,) PUe SOURHISUL,, 9T ST 0} pariajal WAy} ,pun,{ SP3ad0l] TOREULSPU0.)
puB SOURISN] TOLRonpy SOWSeD), S poerdwep Lmedimol oy Jo puny [ewoeds agy
SRISTLLY, WSEI ) aLa poysiqeiss pue Awedmo) o) Aq paras Lqamy sty ()

P 5padi0t] UONEUWGPID, ) PUE SOUEIRER] L0 UONdag

“astond Jo oyep
WoX SAup [§ TV} 15jwald J0U LJLINE B SATY [[BYS SUATINSAADT TS [[Y ISpI0 AUe Ut payoads
suonedijqO SoUESea]a(] Y} W SIUMOME YoNS J5aAual puw isaam Apdmoad reqs aaismu), :sejy
o1 ‘pun, sMmRAIY o W :momuv e SUNOWE S [0 sjustesmsp Smpuag &)

‘asodind nyme] Lue 1oy
post oq Apu! GoIa WINISOIEY [0QUeD) JEeAY JisodaT v o) 1welqns Lmedmo) s Jo jumoooe
ysodop ¥ wl ysodop 107 ysanboy modn Kapduio)) oy 0} pred of [[egs "pasmem 10 PAInD TG SAEY
SRNUIPT] NS ST Jo ()]0 TORIIS JOPUN YNEIA( JO SIWAT [JE HTGAL UT THUOW i JO pu
atp) AULKOTI0F ABP 2T B0 PUnL oNUSAY 2u) U1 Jisodap wo Summeury sunowe Ly (D)

puow
Surmorjoy ap Iof sucnesede s 303 Luedmo) oy Jo sesusdxa Ammssonon pue Amuiplo

10 mmowE ) s jsonboy e or pagmods jmmowe o ‘Auedwo) @ op {9)

pue ‘Suaimaed] puog paiejey siqeadde ([ Aq pannbal SITNOULE (ONS U] SFIMINEO
f2 30 suammresm Appuow enbe [ w souepeq poxmbor oy [enbo o) ponj samsal

© gons m jisodap mo ajuprg 2 asned o) JEADEINS JUNOWE D ‘MoN Yons Jo juowmAed

oyl Joj PI SAINAT ¢ UNURT 0] PAPNTS SION TR Jo BPIOH oM o (S)

‘anp samodeq pedad
gons .5 ‘(uonided 1oJ purep 2o Io SAUNEW JO OeURD[R0n jo toseel Ag UER
30) neydarapar AT0jepien 1ams 1o AU j8 1350 910N JoTs 10 anp sjuamied
fedound o yunome o) soN ¢ FUTLPLAS JUSTIMIST] Joa JO JSPOH 33 0} ALqEiR!
pue Afenba junosoy [Ediwntd o woxy pred 2q [jRgs 319G, "e(] JURTAR J$273)0] NS |
o wondmapa: pury Funyms Asopuel of 1oafqns Jo Foumew Edound o 36 souBEq
o1 qunocay ediomig aqy ur ysedsp 0o TaY) SHUNORE YL Jaqado) apraoxd o) mmous
e Uy 2q [[eqs aje(] JuawAeg jsaaya] 4ors Surpecesd AfejRIpauIwry GHuOTI Gow 30 puS o)
210§3q AT(] SSITISTE YU oY) GO IPBUL IISURL A1) ‘D[RIIBAE JUIX3 AU 07 TBY) “1AIMOY

. ‘papracid ‘amyuspu] Isjsejy sup Jo swoisiacad Joujo o3 juensmd pejuesd ojeq ewdrd

15280 [oEs TO anp sEmouwe smEde pew Ame (n) pue ssodmd gons 3oy JUROOOY
edpoig ag uw apqepear Afenyoe Lonom Jamo Ame (1) yuowded qons yoes o joodsor
il JUREO0E )T FOD[E) 2JR(] WUAWARJ ISIJU] XOU ot uo upgdwopar puny Supyuls
Kroyepmnr o) 1afqns 10 Suumyeo sajop 203 Jo fediomud oq) syamTzEwT Auom fenba up
SRMEYE ) AILSSIDAU JENOWE 91 30 JUNexoY Tedaug oy o) Bjsuen e ()

‘s SIW02() (AL YIS SB
DI0N Y93 {10 JSAINIT JO ROy 2 210N ¥ FUDURPIAS JUNITNSO] 383 JO J2PJOFE 91 0)

D-20



-RE- CAPPLLLIE WISHOH

“Aure 31 “pourad aoerdl ajqeorjdde o puofaq Bmnuyuos st _H.a PoLIMDI0 Sy A“_Q.umuu
U S Gusupaiy deng o) mpun J[Nefsp JO JESAS TR R a2)STU ISRy 21 SaOon S10N
® £q Douoas 1 YoTm JImaITY $onpold [FIOTRILY T BPUN BPLOL] pAIenD E ()

‘Aue g1 ‘aocesd Jo pouad spgeondde At puoekaq Sumimuoo 51

P SIN930 SHIAUMOC] PUOY PAIE[FY AUB JSPUN 40 ‘Paroas 10 m.nEduE aq Avw 210N AUB [ofm

I3PUN JUZHIDAIEE 20 JUIUTLSH AT J9pOn ‘P P URIST) ST YnEjep JO joana wE (3)

‘sasodmd presasore S Jo Ame Jo sowessgumy ul Luedmon oy £q e
aq Eﬁm vonoe erezodion 1o ‘anp oumodaq Aatp st Arenusd sigep sit Led o) Sppgeun sy oo
U P (RS 10 ‘SIONPIID JO IGHEDG Y} 10} YT IEse e [eys Jo ‘Aadesd s o 1o 1 Jo
Aousaposm 10 Lxdnopmeg m ssnFese 10 sejEnT 1o Iaateoal e Jo pmagmodde oy o B i
10 "noyyad gous Koe Jo wEE 31 0) JIRSUOD [[EYS JO ‘kﬁ_ 21833 10 [P2opa] Sjqeondde Tefnuts 10
Ame 10 apopy Aoydnofueq o Jopum JmowsEuEe Jo voyrZeEIos SuCfres JUSSUOD IO IIMEUE
10 wongad © o[ [Teys Jo 9 jsurede Smpsscosd Lojdnniueq B Jo TONMYSUT 23 0] JUILUOD |[BYS 10
“Andnneq ArEjunioa & pereotpolpe eq o) sFupascosd sppsw jegs Auedmop op (P)

10 ‘sARD 6 Jo pound B Jof padeismm
PUE PRIEUDSIPUN 9900} Ul PRUIEUIAL JARY [|BLS LPIC 10 0OIOP YoNs PUE ‘PAISjUR SN JARL]
ireqs snegze s Amedoon o 1o Avedwmor) 43 Jo uonepinbi] lo dn Smpurm oM 1oy 3o *Apadord
s Amdmos aq Jo fuedwod s jo Aoteaosut 1o £mdnofmeq ur.confisse 10 aS0I} JO 13A19001
€ 30 jueumnodde oqp J0] saspmand ot wy tonopsunl Sthasy 1IN0 B JO JOpIO 10 93INED B 10
‘sdep 6 Jo pouad v 30] padmysun pue peSIelosipun pANULTO sART [[BUS PO 10 PAWSP Tons pue
aB] 2798 10 [RIap3) ajqeondde rems Mo Ame 1o ‘(apoD ANdanusd,, 0N} POPUSTIE SE ‘g4
30 apoy Lopdnnjuey [eropsf of sepun AuedmoD s jo momaEovin 1o wonezzeSioas Fupieos
voynad € parg Apodosd s Suraoudde ao Guaajosur 1o 1duueq  Auediaeg sp SmIpuipe parans
u20q 248 [[egs sestunid o1 wr wonMpsnl FoaRy N0 B AQ J9PI0 30 0210D € ®)

10 1pa)0aliod STaglap 4 [utm pansind Apuaiip
pue pouad Kep-0g yans Ui Avedimo a3 £q P2)yNSTL ST TORNE SATDALIND J1 {EFAC JO JEIAY
UE HMTETO 10U B8 ¥ ‘SACGE Poquassp popad aanema Aep-)¢ 903 TARIA PATIY 34 JOMIES 0q
Auedmo) o) £q pame 2q wed (4)[09 ToHsag S Jopun JRERp gons J1 jeqy papracad Y(sIplol
21 Aq 20100 0 9580 o) UY 903sAl] ISty 21 ©) Ldeo B ia) Auedoro) o 0] S91ETL ], INSRPY
s (in} 1o ‘samsu] puog Aue (1) Jo ‘FUrpweIsINg ST $910N JO 1unows [ediound Uf %57 16€9] 16
30 s1ap1oH 9 (1) Aq ez PRI Jo paseisider £q uaard ueoq sey IspunaIsY JmeFed JO SOHON,,
B 1 901100 YORS 161 SUIRIS PUT pHIPItU2 o4 0f 1 Buprmbos pue gaealq Jo jnejap ions Juioads
20RO GO B JSYE SOEP Of JO poped ® Jq) UoEaIq IO )REgep TOmS JO S0URNURUCO PUE

(passaippe L[pograads BORSSg ST UF IYMAS[ ST YAMM. JO 002AISGO 10 Sotrenuofiad o) uF:

ISP 9y} JUSTEIDITE J0 JUEUSACO B TEY) ISTI0) SIJUSPH] I9)Sefy ST O PauTejucs Auedwor) o)
Jo 1ed o ne juswealde J0 Jwrnasc: Ave Jo “ijaealq Jo ‘souemuoytad stp M zgap  (q)

: 10
H{Aue 11 “2ousd Jo pousd siqeondde {ue o) paps Bward) enp vagm sop AT o amp FEMOWE a0
Loe 10 ysareim Jo (fue Ji ‘minmwrerd) Jo fedpoud aq o peuked 2 urmgap  (E)

-LE- . GAQPILTIE BOYSHOL

W(Apog pusunusA0d -

10 SATENSHUIPE b._w 30 wonemBar Io oma «.BEQ Aug 10 ynoo AU Jo I3pI0 1o Salodp
“oamdpaf Aue o) juensmd Jo ave] Jo uonesado £q porale #q 10 ATeimjoanr Io ATEJnjos oq
TGS 3 LA DU JNeJaC] JO IIeAT [ONS JOF UOSEal 91} WANRIA) sIaAs SuLmof[oy oy 3o auo
Lue sUEITI WSISY Pasn IASUAGM YNEIA(E JO WSAY,, JMEIR( JO AITAAY 109 UOQIIG

LTAVARA A0 INTAT NI STLON
A0 SHATTOH ANV HALSMLL 1ISVIN AL 20 STIAGEINTY

1A ATONLHY

pu=i-ng
Auedinesy ) 2 pomRT _H_Bn_ PCY DOSIa JOSSIOINS Yons I £ 10a[J2 2UIes 21) Il J2pTMaIay
Luedwioy o G0 Jamod pre mBu AImas 950NN AWMU pae ‘10] PAMUSQRS S¢ PUE ‘0] PASIMS
[[2U5 PREM 1 IMSUEI IO 20UBASAUCD ons UMM 0 o pafmwm st Luedwo) i) Yomm ojur
10 UDKEPIOSTOD ans £q PACNIO] UOEW JOSSAZONS BT “[()§ UOHRSS M HOIEpIoost UL Kamuos
e sz genreisqus Loediao) o Jo mosse pue somuedord s JO WJSnen Io somedaanco Loe 1o
‘saf1our 10 toyeptjosuco £ wodn) PIIMGHFGRS UODEIGAI0) JOTSINNE TS HOYIRS

"pRUTENO B2 B [[BYS JAINSU] PUog [ows Jojuasuoo g (#)
PR ‘[9SUNOT) prog JO TOmd( S[GEIOAR,] B PUE ‘jtu paTjdmios B3aq IRy URISY 101

popuord noyaesuen gons o) Fuyelar Wapsosid snOLIpEeD ([ I0GE PUR SPRNTY SIY yllM
Ajdmoes wewngsin [Ese[ddns gons puw Iaysusy Jo ‘eouedsated wIHIU ‘UoNRpPHOSTOD

T gons ey Sunis qopd Cpsonon Jo vomndQ pUR MEIGNIY SIOOJD W 8a]STU

puog psie[ey PuE 22SNIY, I)SEY 371 O] paaatjap oaey peys Aweduey 2 (g}

SBEMUGUOD 9q PUE MH00 (0 IIPUNSISY JNEJIP B 35080 TONORSIEL) 1p0s o} 1paga .
Smarf Byv APEpeNmn] Y00 [[US ISURn 10 ITISU TonepRosne Yons je) 3093
oIp Of SGISNAL, JNSEPY Y1 01 PalAAlEP aq [[EYS S[ROPINA) 50O W (Z)

Ppartasqo 1o parmiopad og o1 Auedwo)

- oy Jo 1ed ST UO JOSIOY UORIPTOD PUk JUBKDAGY AIA2 JO 3JTRAIISQO PUE S0URUIMOLISE .

U} pUR SIMUSPU] JISER S YIM SOUPPIOOST T JO JSPUNSISE) Snp SJunoum Iapo Aus
PUe S3j0N] S} 10 1521378 pire (£me 31 ‘wmiiierd pue) [edioaid o Jo yowded reround
PUR anp 2y ‘S0)STLY, 39)SEN SU) 0] PAIDATIOP PUE PHNSXS 018 [Eustaddng juamnnsiy
Aq sumgse’ A]ssoid¥o j[EYs puT EUMO) JO PIMSKT S 0 Aels AUE JO EOLDWY
30 97018 PIITUL) A JO BME] 1 ISPUN SuYSINS PIe PIZNESIo U0SISJ B o [BYS ARIgUs ue
se Aveduio)) a7 yo sanraderd o1 jo [ LFenueIsqns sambar gorgs Gosiad 2uy Jo sad1ow
Amedmo 2m gomm opE 10 UOREpIOsted fons Aq PATILIO). TOSIAf 33 (2]

45t%> suonIpuoo Supmoqioy spye [ (¢)

. :ssaUn ‘nosisg Aue o) ARI0e oe se Afpentesqns sansadord sy Jagsuen o A0A00
10 vopriodios ue ojul 2559 10 I FEPEOSUCO JOU Flm 11 Jerp ssarde pue suBUAA0C Auedwo))

D-21



-0t YAQG LI EnOR]

s, uo. paa(] At 0 elgns Asdord o wo ssojoaro)
Aew ssni] oFefuon o Fumuguod sI pus SMIOO YNEJAI JO JUMAT R JT [&)]

Aueg Aonsodag

s Amedmony o o Mobnou 2ATSN[SYH 30 JHON B uuFEn ‘Lmsu] puog yoed O uonoanp

amp ¥ “[eys aeleni], LISER o FInumuoo §) pue smado Jefa Jo jmnmg uwe ) (p)

"SPYD, JO OIBIS O HI 130155 WY S¥ 31 S Jopun .
Ayed pamoss B 30 simod puB salpmal HGIL a1 J[e ajeiSy ISnLL o3 o) Padsel PLu spIaXa

AP pue SARY [[EYS 991STU ], INSE]A S§) JEUF SOISIIL, INSEW o) [l Saife pUE RUEIACO
Agessy Auedwo)y ay) pue ‘sjeisy 1STUL o Jo yted v 1o v 0} §8 DO S Hpun Smpassold
voRmnul| notgsm Supnpur ‘Spowa: mdord e Aoe a010us 0) 10 ‘wiaiay peymexd maod Lme
- JO ISIIIYD BU} JO Pl Ul JO SEGUSPU] JNSEPY ST UT JUMNDRAIEE 10 JUPUIACO AUE JO JUSURIIONE
agxds 211 10§ 2QSYL SIS gons AT oosoJua pue 10aj0ud 0) [ETI]IS 150W WING [[EYE S3JSIIT,
Isepy o se sFupaasoad eoipnl sendosdde yons £q mpunamny pamoos sHoRETQe WO

PuUE SANON JO SIPIOH A7 JO SR o1y PUR SYFL 6T salofus poe 102101d 0 passard vonISIp

S)T UT ARIR 205N, INSER o) ,wn,E:,ESu st _ﬁw 2000 Jjegac) Jo uaag m g1 (3)

“Anedmon o

3o £padord o) Jo M0 Me] Aq papracid JoUTEI 5 UL m—&nhmn 2q 0} psaroap 10 padpnfpe sdowom

uﬂ... wafes poe Lmeduto) oy jsupSe ‘owes oy soz0jus Aewm put ‘92192p feuly Jo Juowdpal o)

TpaeacId yons a d Av pug ‘predum pue Snp O SWDS 9] JO UORII[00 o1 J0) Fupeocosd

TEpnf v smysol Lew 1sny esardys we Jo smsna se pEmR SIIRT HM0 ST OT “901snLy, BNse 01
‘prrump vodn qimyHe; smowme Jurofaiog a1 Jo Lue Azd o) sy Amedwop oy (q)

. .

pue suade S} 99ISTU], IISEIN 91D JO SS0URApE PR SsjEsmasmgsip ‘sasuadys ‘wonesuadmoo
s[qeuesear sy Buipniowt ‘vopoo[jod Jo sesmadys puw €150 2] J2ADD O] JUSHDINS 29 [[RYS

£1 JIOUR IHYINT YONS ‘0RaY) UOHIPPE UF “puE ‘anp Junome rqio Lue poe (Aue 31 ‘ommmard poe) -
fedizond anpiao o1 nodn 15230 IS Juﬁ.ﬁh: pue (£uw 31 ‘wanmwssd pue) ?&Bﬂ& 10] 0N

gons 7o ajqefed pm anp WA JUMOWE 2[0GM S CANON [ONS JO SIAPIOH AP J0 YU SO Jof
91 0} Aed *za)sOa], ISTRY o) Jo puriiep uodn Joomy [oF TOpoog 01 30afqRs ‘[ Amedmor o)

- ‘alqeded pme anp
ﬂanEn:onmEﬂ%ﬁ.oﬁfuﬁo?ﬂ.«ouﬂﬁ%aoﬁﬂg»E:&uﬁ5

1o ‘ajqufed poe snp somwooaq (Aue Jt “onmnaad 10) pedpuud gpns oagas ajop LU .
(uo *fue 33 “wnnzasd 10} 3o fedwund o1 3o JuomAed o oToprm ST ynEgep  (7)

: ‘apqeied pue anp sauT0D8q JSIIAW oNS 55.»
FION ABE U0 JSATN JO JUS|[EISUT AHE JO XK d oy w apro st ynggap (1)

e shenaaca Aoedmoy 2y, (E)

“30puAL
PPUL J0 HORI0D  CEQD UMRIE

-6E- F'MO91L1TE om0y

“SPUCE PaIE[SY 9T JO UONEIA00R TR IOk 10 Y Afropuadapuy

poe Aleredss pamposp 2q Aem 700 TON2eg SO 07 Joensmd 510N JO TONRINII0Y [&)]

‘Ut Juanbasuos [Bu Aut Tedw: S0 J[negep jusnbasqns AUE 1031IE [[EYS UOISSIISAL YINS ON

. ‘€19 moHoas Ul papiacid
SE PoATBM IO POIOD UAD( vavy “Uopepose gons £q AJa[oS onp STIOIOQ JARY [oTYM
530 3o Edwund s 30 maued-uon sy te Y0 JogRg o s e (2)

PUE ‘Psunoa pus siuads st darsm,
INSEW O JO SIOUBADE PUR sjusmssmgsip ‘sosuadxe monestdmos sfeoostal
3 PUB IOPUNSINN 9STLL], 2ISE oY) A paoteape 10 pred sums e (M)

’ PUR ‘370N yons m papraoid se
Furmo pue anp sunowe LYo L §e [[om S8 $310N 23 Aq SUI0] LI AT ¢ T
S0P PUE ToREINeody Jo DONRIEep NS AQ UVl SSIAISYIO anp oTIoseq
aauy aTga sajop Awe (o “Aue 1 ‘wmuwasd pue) jo Edpupd o (1)

S3]0N [J¢ TO 1SN JO ﬂﬂﬂ:ﬁmq_ SOPIAA0 [[2 m

Aud 0y ymLOGNS Wi
2 oSy Bise o yruw paysodap o pred aq o) pasnes seq Aoedwmon sy (1)

.ﬁ saouanbasuco st pus :onﬁa_oeu yons
[UUE pie purssl ABW ‘SENL], W ) pue ADedEe) o) o) 2o00W Wnum g Fopuesing

-89J0N o Jo Jumour fedipuad o1 Auofet € Jo sapOH oq popiacad Aoy SR UL DRy

58 o1, SRR O AQ POUTEIGD TEXRG SUT] 0D AUt o1 Jo joxnied Jof sanap 1o jmuEpnd
© 0I0J0q Pim APEOI UB2] SETf UOYKIEOE JO UeTErpap & gons Bys aum Ame 1y {(q}

-a[quArd pue anp AjajeIpatrm aUI023q [JEYS 20N AUR U0 NP JUNGULE
30 ATe PUR 18919NR PUR (AU )t ‘Tmauad) rediound yoms uoneIBap Yons AE uodn pum

. ‘sm1eN ot Jo KLmyepy s Sjesjaooe ‘Kuedwos oq) o) Fumim ut 3onou B Aq ‘JEys ‘ramsu] piog

A (1) 10 (so11as Paloagfe o Jo SWPTRSILG SOI0N 201 J JUNOTrE [edpuid OT 9467 TR 559 100
Jo swploy a1 sapoN Jo s3pejd © Aq pamoas 393 AUR Jo AJTPIEAUT 9] JO TGO 1SIIAUI JO SWO0T]
ssafil mog uosnoxs Aue Jo sso0] o) Ul Funjnsal aAoqs (3} asne)s I paquosap Jnefa(] Jo 1BaAg
Ame Jo asea 21 W “10) Slamsu] Auolepy 2q jo 100 21 it Fopue)sing sayop o443 JO Jamoue
feduumd ar o6z uen) s3] 300 Jo s23plofy 2y (1) o isanbar o) wodn puw “Aeim 3ajSnI] NS
o e Poos AAd U1 PO Tolf FOIMUNTOS ST pUe SM200 JALJA(E Jo Waag e g ()

. : “TaIRaay
PUE  UOISsIosoy  (EasE) WUIELG) U] AJUIELY JO  ODOHGIREady  "Z09 uoyes

D-22



~Th YAQPLLITE UOIEnOH

“IaploH yons

30 jussT03 21 JNORA paredu o 10U [eys S1GEE yans pue ‘uemAed fons Aue Jo JuswInIop

oy} 10y YN apmnsw o} pue (ajep mondurapar ayy wo ‘uondmspar Jo ogen 943 Ul 10} 2JON goBS W
passaldia SANLIMEW Pajeg 24R0adsa1 503 Ho ‘AIMTUapa] ST ST TF popLaid £201008 ot wogy
Ape1os (uowsesfe 10 wommnsm sy Lue Bpun aier Leur ploH yons sPu Aue Suuredun
. 10 Suraless (nomia) jng ‘spop gons uo jsamyut pue (Awe 1 ‘mmnmaid pur) jo tedoend o 3o
tusinfed 241001 0] [BUONIPUCOEN PUB 2)N[0SGE ST YA JGFLI &) 24y [[¥YS 0j0N AUB Jo JPjOH
Sf ‘DINUIPU] Isepy Srp Ul wontao ome fue SmpmspLaoN  JRRINN] PUE THORRL]
[ECRMOLF DAIRIY 037 SHON Jo SIPPICH J0 IORy [BUODIPUWLf) g9 Tenieg

“§3JON] JO SI9PFOT
T [Ie Jo 1goUeq [quTel pue [enbs &g} 10f puv paplacid Ml Iame of U7 bk ‘amuapuy

ENSEJA] STY) Ipm JiFL Aue 2000JUR 0 10 “RRPIOH 190 Ame sao eomamnyad o Gpowd uego -

0] Ja3s 0} 10 WRIGE O 10 SN Jo SIplol po Aue jo smEE o aopnlid Io qustp Spogge
01 amyuapu] sisepy s Jo morswind Aue o Sugmear £ 10 Go.onua £q oasiegas Ioumer AUe
us WEu Aue aamy =.Em S910N JO SIPIOH IO 10 STG OU ¥ POpUsul pu poojsiapun Suraq 1

Ea0N SWPUEISING A JO TR
Edioved w Auofeur & Jo swpiey o Aq pomdd Lep-go yons Suump smsniy Iojseiy
Y 03 toALd U0aq ey j5anbol DapM YORE PIM JEMNSISUDIEY UONIRNP OU (<)

’ poe [Fmpaasord Yans Aue opngusur o) pa(Ey 5By AUWDPUL JO 13750
ﬁamﬂausgdonocgunmmaﬁﬁoﬂﬂ:uﬁum.ﬁqwcbuommu._mﬁulbg&oﬁ @u

. iysonbaz yons pim
sauendwos W parmon; aq 0 saNIqel] pue sosuadxs ‘sis00 o jswede ¥ 01 Lxnoeysyes
AYTaIspul as)snl] ISe M 0) papiaold aAv SIAp[OY 1o Japjol] yons {3]

L2PUNSIDY SA)SMLT, INSEAL S¢ FUIRE WO 51) WL NI JO JUAg _g.,.u:mmc adsar
7 s5upsaoold aImNsuT 0) SMSNIY WISERY S 0) Jsanbar THjM SPEW SARY [[EYS S2JON
SutpueisiaQ) ey 30 yunowe [edound ur 94,67 eyl 8s3] 0 30 SIAP[OH s (g)

. E:&wﬂ Joymaayg Sumangues
B JO 93]S, .Bs.nE a1 0) 2onel uapus wad Lsnomard sey sapfoy org (1)

1SSAJUN JOPUnSIa] APALUAL 10 L% JO] JO 95N 20 2ATR00] ® Jo Jmtmmodde
S 20] 10 ‘Wmjuapy dNsERg s o) 1adEel T eSS0 1o eipal .mg@ouaca Aue anynsux
01 WEN AuE oaTq [EYS AjoN L jo DploH oN HmS .a.%__«:ﬁq. *L09 nouddg

“pred Ly 31 josssg
Iopozims madn poe pred fenmed hEo 7 pomded o) Fo 00AI) UOTRION [ PUE SO 3 10
uoyeyzasaxd uodn ‘(Aue J1 ‘umpnsid 1o) edpoud Jo pMosoe U0 £5T0W PAS JO TOYNGLASHE 21 JO
. 88uD I °PIRe 3AISUL], Jj5E 15 £q PAxY SATEP 10 F1ep ST 18 ‘g0p UOHISS U palloads Japao oy ur
_..2_&» 2q [[RYS AMYUSPUY 1ISER ST Aq pajEa puny JNDAANT o1 W pansedap aq [Teqs ‘S)msg
wsniy, oY) Jo wed se 2051, Jselq o) 4q PoT U2) SIS QO AVE “URISY popAold osUIsTIO
5% apes 1o Anue UE JO 95E0 o) M Yum Iamefoy ‘sTupesocad [ewipal o) yrensmd 1o poyuerd

-1 OAGRTLYI L POKNOH

MY ajes J0 Tamod AR JopIN SPEUT IATM {(SPEUL WAG SART] [[6gS 2]8S Gong Yot o) joalgns
Joan Aum ydaoxe ‘3IMTPU] ST JO UST 313 0] J0LId STAY 10 SNHIUSSISSE ‘saxe; Aue pup ‘Psunod

pue syrde 53 ‘eeienl], Isepy o) o) uonvswadmen ajquuostal v Faipn[out ‘aus Yons Jo sesuadys -

pue §1500 o) Suyonpap 19yE) oles Avw Jo spasoosd Aue pue opEnIY ST 09 Foemsmd easnil,
e o Aq pejostieo Asuowr AUy PIRN0.) ASHORY JO NODES) *0()9 WORIIE

‘POIACOST 023G FRY JUSIIp A0S GOTYM JO 1oadeaz Tl 5IJ0N S JO SRPOK 3T JO 1JIUSg
3]qEIEL o J0] 2 ‘[esunod pue syuade s) ORSOLY, IB)SEW SYI JO SOOUBADE PHE SJUSWRSINGSID

" ‘sosmadie ‘wopesuadmon ojqEUOSEAI o Jo juomded o1 10y uosiaoid Iope ‘Neys owSpnd

J0 AIpa0oar Aoe puE sng ssaddxs U O 901SII) SE STOEU WMO SJT U JSN0Iq oq [EYS 99JSMLL
wpEp 3y £q pampsu; Fmposoaud yons Auw pue ‘ojasemy Fuperar Surpacoord A M ooty
woponpoead o) 10 sA0N 9 Jo Lwe Jo uopsossod o MOMIA OIS, INSER S 4G PISIOJUS
pre panaasold 0q ARII SI10N O} JO QIMUAPU] IMSEIN SH] JOPUN SR PUE WOROE JO SIYEN
[TV "5310N JO TOISEasso ] JUOTHIAL RUIEL) 3II0JUR ABIN] 33sNI] ANSELY 509 nolaeg

Fmposoord yons Aue us sHON

30 1apioH AOe 30 TIR|9 91) J0 10odsal U1 3)0A 0 SaJSILY, XS] OY) STLONE ¢} JO JoAII) BPOH
Ame Jo sypAU o) Jo saoN s Smmaege tonsodmos 1o JmatmEn fpe EaUBSTeIn ‘UoyeZImeEioar
Jo mepd fuwe smop 3o Iapol] Lue Jo Jegeq uo jdope Jo jdeode Io o) JU9SUCO IO SZHCINE
©} 9JSTUL IBSTIY A} STLOYIE 0) PIUIP 2q |[FYS PoUlEInod oy FumoN (@)

"aI0JUIPU] I31SEIN S JOPUN SIISTU, J21SEA] U} SNP SJUNOTUE Fag0 LU PUE ‘jasumoo pus sjuade

S DSNIL, IHISEIN OUF JO SOUBAPE Pik SILDWDSINGSIP ‘Sasundxa “wos dwo a1q B
1oJ 1t 0) oTIP JONOWE ATE SASnI] Bsel 2yt o} Led o) ‘e;on Jo SOl 2y 0) Appanp suamied
Tons 30 FUTHEW S 0} JUSSTOD [[UYS SMISNIY, JRISEN Q) NI JUSAD ST) T pue ‘0o)sniy, IA)SEN
o 0 sunniied yons ayeus 0} 530N Jo LpieH yoes 4q pezroipne Aqaiay §1 Sutpasoosd reipol
yons Aue W (JeragIo s @0 10) Jojegssnbos Jorepmbi] ‘oot soudisse saAmosl Aue pas

‘3UES S1) SINGLYSTP 0] PUE SUNED Jons LU8 U0
ajqeaAnap 10 sjqeded Hradosd 1510 30 54500t AUE SAT001 PUR 123700 O} d)

poe ‘Fmpaaoord Eoipal goas W pomofle s20N Jo SLploH S JO
pue (jesunoo poe §jusde SI7 *a5)SNIL 12)SE] 23 JO SA0UPADE PUR SHLIBSINGSEP Sosuadxa
‘nopesmdwos S[QET0SERT o) 10§ wre[s> Aur Smpnjour) asni], IMSEN S JO SUNE]D ol
SARY 0} 190 T} ]QESTAPE 10 ATesS3091 8q AR St SJEsUmaop 10 s2aded 1aqio gans 21 0}
PuE s3j0N 21 Jo wadsar oy piedm pue SUiMo SITNOME JTI0 AT pue jsaapn pup (Ao J1
‘wmpmosd puw) edpupd Jo 1R0WE ofora 31 307 Wi 2 oacad pre g ot (1)

1981io0 1o Furpessosd YOS UF oRUAAIT AQ ‘pazamodioe PUE pANUD a4 [[EYS
(1s23mn 30 Edibiud snpisao 3o Juanided ;g 301 Amedmoy 21 U0 PUEWSD ATE SPEL SATY [[EYS
20JSN1], INSEP S J21eTM 0 saTjoadsalll pOR astAle 1o UoyemRpap £q Jo passaadya makq
§e o[qeAEd pue 90D aq VA [{TUS §30N -9 Jo [ediound o ssmaya Jo aancadeamm) aojni],
IDISERY o) ‘SIC)PAId 121 Io Jo3nqe Jayio hons go 1o Lmedwmop og jo Lmdorg to Auedmon
ag} 0} aayeja Surpassord [emipn{ B0 1e nonisodmes Yuatmsnipe Juswefmene ‘wonezERIcor
“Kndnrjueq ‘wonepmbi] ‘fousajesur ‘dmgsiaataoar Luw Jo Aonapuad i) Jo aseo Uy ®

D-23



-pp- A001 LT IE VOTOTE

& Jayns *ONpgel] jeudsied yons e pue Aue jeyy pue ‘mogaiet pajjdun 1o s3joN oy jo Aue
1 20 AINJUIPU] J2ISTRY] ST U1 POUTEIHOD SITaWRAITe 1o sjIemaAcs ‘sTonedijqo o Jo voseas Aq Jo
IApUn 20 "PRZUCNe Lgalal] SSaUPSPUT Jo DOTESID ST JO 25nEI ‘Tt Jo AT Jo ‘noneradios
losspoons Lue Jo Queduio) oy 10 SoisnLl MSe 9 Jo ‘yons se ‘seado[dns 1o siomgo
SI0JRNp sToeiodiod] oY) *Aq PoLUL 0q J[egS JO ST JO 0] yoENR [{eNs IoAvregm ARG
prostad gons ou eyl pme ‘suonedyqe oreodieo Ajeos orB SUI0N e pue JmyuIpl] INSe
ST e pocysiapan Afssardes Simaq il ostmsqo 10 LEesd 10 m Auwe Jo 30T
amt £q 10 ‘M| JO 2NT 10 NILS 10 DOPMYSTeD Lue Jo ompa Aq Lypgs Kuedmoey) aq) yFnerg)
10 Apoanp DY ‘noneodico 1osssoans Aue 3o Jo Anedumor) oyp 20 SiSTU], INSERA 31 JO “Tons
se ‘aakopims 10 Iogyo ‘Iopanp augn 10 juasaxd Ysed Lue jsurede Jo opprodicom Aue mrefe
e 3q [[egs Jeaamy jo3dsal Ul ASIAISTIC 10 UK paseq wie Lue 105 Y0 oy fue of o

“0)a3a7] (eyETma[ddns SIEADI ATR JO aIMUSpT] INSER ST U PAUNEINOS Jstsarie 10 JUemsa0d -

‘aogedngo Lue uodn Jo Japun esmosal oN “FIII() ISTIESY 25IN009Y 05  "0[0 TIOHE

“PIORTD LIS PRY AE] YoNE o YSnow sw Jssod yons
£1943 J0 UOHIIOOXD 31 HUSG PUB JOJNS [[I4 1Nq 5ISnI], IS|SERy o) 0) popIed uramy lamod
Kue 3o vopnooxa oy apadu 10 Lep Sopumny Jou s 1 Jep (os op Anyaey Kew 3t )BT JuoIXe
olf1 0F) SIUBLIAOD PUR ‘Me] ons Aue Jo sdejeape 10 Jpouaq B saates Ajssaidys Aqasaq ‘(o8
op AJ[ngae] Aen 31 Jeq) WX o 03) Auedwosy au PUe SmuuRpu] IEER ST o sourwuckiad
oY} I0 SJUEHAADD N} Jo3pPE il M4 ‘2010] Ul djjealol] amn A02 JR IO MOU ‘papina
JIARIINM MBT VOISUI)XS 10 A718 AuB J0 oFejuraps 10 1yoUaq ST} 57} 10 WIB]D JIAICSIEYM JIUTETD
Aue w10 ‘peapd 10 ‘dodn jssur oty e Je 10U [[1a 31 Jep (05 op A[myme Leu jr jmp UMD
aq) o) sjoniRace Amedinog 2] EMET] UOSUA)LY 10 ARG JU AGATEAY,  S[g WOTIAAS

“{onep gondurapar a1 Ja)je Io To
‘wonduepal Jo 0589 Y3 1T *10) 9)0N Yons Ul passaxdxs sSULMERy PRIElS aanoedsar o1f 1OYE J0 uo
210N Az U0 jsateyr o (Lo 3 ‘umpnsd 10) jo ppdpund s g0 wowded oy Jo JHSWRAI0NN A
Iof saep Jo Iaplo Aue q paynan yns Ame o] 10 ‘sajop] Sopuesing 21y jo junome edomd
ur 840( uep axown 2jEdardse s m Smpioy ‘sajop Jo seppey Jo dnoid o ‘sajop] Jo JBpPICIT
£ue &g pojnsur yms Lue o) “ooisniy, 2iSER o 4G poyunsty jms £ue o Ajdde j0u feys topss
S 3o suoisiaosd o g SueSmy Aped yons 4q SpENT sosUSjep Jo SR 24} JO WIEJ pood pue
ST M) 03 predar onp Surawy Gms gons m yuedyy Aued Lue jsurede ‘5207 ,SKOUICHE AGRUOSEDI
FuipndUl ‘gSeo IqeUOSURl $SISST NOWRLSIP 51 U1 AW 1MOD UONS JEY) PUE UNS oNS Jo
gs00 oy £ed ¢} Borjepopun we Jo s Yons w eyl Aed Kue Aq Surjy ot Sasna], Isepy se
I Aq POUMI 10 Ta%E) WOUST £Ue J0] RISALL, JNSERN o0 ISursde 1ms AUv UL S0 DIuapa] 19isejy
ST JOPUR Apammal 10 JySLT AU Jo JUSIIAION 3 107 s Ae ot lnbor noremsp sit uf few
" pnea AuE e ‘pedide aARY Of ptiep oq [reys Joatay soueiliooe s Aq 0N AU J0 p[of Gaed
pue ‘soide oxmyuapu] sey s of sepred [y S0 J0J SUDTEMSPU]  CF9 TOBIAS

“woay Juanbasgos

13U Aue qedud 10 jjRejop LQo 10 Juenbasqus AUE O] PE)XS [[EYS JATEA [ONS OU I ‘2MJUapaf.

ey s Jo ssodmd A19A9-I0] POIND USoq AR O] pomzop o9q [[eys wogosy) Surste
NREJS(] Jo Juoag] Aue pue 251X0 0) 95800 |[EYS HESRP Yons ‘aatea wous Awe vodny  {Q)

‘peraye atoN Fmpurising
Yud JO DPIOH A1 JU JUDSU0D [ MOTHLM [RPUSIIE 10 PAGIPOUT &g JOUTED ITIA
ALY DI a0 JOaE nomstaed 10 JUEIsAaD B Jo padsar o ynefap v )

“t YAQBLLILE UoEnOH

10 *310p AUE U0 JUNOUTE 10 ATE J0
819yt 3o (4me 31 “umnwand 10) o fedisuud sy Jo yuswiked sy wi ymegape (1)

sdoaxa “soousnbasuos

1 pue I2punaay JmEjep J5ud AUT SATEAL SOION ST) [[E JO SIPIOH 1 JO JEYRG U0 A SNON

Smpueigng aq Jo yuncwe Ediouid vl Auofbw v Uey) 559 100 J0 SBPOH 34, (8}

SINERRI WEJ JO JIAIBM  “ETO TOHIRE

TUOTISANP YONS LA JUSISISUOITL J0TE ST YIA[A
za)snu ], JsEp ot Aq smdosd poumop vopoe Jaypo Aue axe) ABUI DSNLY, ISR YY), "UORID
ons o] sapred jou $30N 9 JO SOPIOL o} ewtpulvid Lpsufon aq pnom Homoe gons 1YL
SULORP [Teqs P pood ul s, WiSEpy 24 10 e} 3q ANJME] 100 LEW PIAIIP 05 UORIE
) 11 ([95UNGS TAO SUE 9G ALTI O} [25TINOD £q PISIAPE 3 [[BYS SISTIL INSEL 21 J1 10 JOISY
(2)£0/, TOTRRS JILM 20UBPIGIOE 1 Isanbar gons Lue qum Ajdwoo o stfoap 03 T ay 248y [[eys
201SnLY, JSEN S TG SO PRpAid pUB ‘OIMTIAPL DISE SR Ik 30 AR] JO QNI ATE it

PIIOR Ul 9q JOU [[BYS UOTOALP Gons jei) papiacud ajsnl], 3SEpy oy GO palyucd pmod 10

51 At FUISIIEXA 10 22]SNIY, I2SeRy S OF d]qe[ear Lpawmal Lue 30 Suipessomd Lue Fuponpuco
3o aonyd puw pora™ ‘auuy AU AP O) I A AT [EYS SAON SUIpURSIG 2Y) O Junous
Edovnd v fuofens € o ewploy NI FHON JO SIOPIOH AQ (OO0 “Z[9 ©enNg

*5q KRug 9582 91} 5P ‘SI0N] JO SIOP[OH oY) Aq 10 ad)snI], 13)SE &) Aq “Wwatpedya pamaap
aq £om s¥ Uayo SE pUB ‘aTuT) 0) SWIT WO Pes1oIXD oq AV SAION JO SISPIOH 91 03 IO S3I5TL,
IOISEIA BI) 0] AVB] AQ 30 SOV ST £ UATS Apotwas puE IEL LA Uy aotdsmbot e X0
e 30 AR Yons Aue JO IArEM € 9Rsn00 10 Lpowas 10 Jfu gons Aue medumt [[eqs )negaq
Jo wang Aue vodn Fmnmoe Apeumar 10 131 o2 351215X3 0f AJ0N AT Jo JSPjoH AUE JO 10 33)ST ],
Jajsepy oY JO TOISSTIO JO AB[3P ON “TOATEAL JON UOISSRUQ J0 AB[(] ][0 UOPIAG

-{pemar Jo 13U speudordde
Iaqya Aue 3o rrmlojdura Io mORIESEE JHAIMOUSD ST JUaAald JOU [[BYS OSLMISIe 0 “Iapunaag
Apatual Jo 1y Aue jo juemio[dws 1o vonasse S, “esmtee 1o Aymbo W 30 mer e Funsme
|JRILS 10 MOT Io IopunoI uand Lpomal pie W3 12500 1349 0} UOHIPPE LI PUE SANSOUMD
2q ‘unf £q paprasd Jusrxe o 0 ‘feye Apoial put 1q3U AIAd PuB *Apomas Jo WF Jmpo Ai

J0 aATSA[OXa 34 0) POPUA)UE 51 SNON 10 SIIPIOH 97 0} 20 SRS, J5ISRIA AY) ) panlasal 10 todn

PALJU00 BIAXY Apoan Jo 153U oN “FANE[RIN,) to[peniey PUE SISTY ([0 NePNS

"paImAsTI B30 per Swpaacold gons o y3nog) se 20aRUD [EGE
S3JON JO SISP[OH ST PUE 233SALY, WIS AU} JO SAPANRI puw SHIU T JOPEIURT PUE RPNy

. suemsod Bmuiy ey 03 £j2ansedser pae £[EI0ass palojsel ag BuIps2001d GIOS W UOREUULIZESP -

Auwe o] palgns ‘Jreys s;op 3o slap[ol 2y) poe assnI], Jaeey oyl ‘Kuedwe)y o oses

- ons AXAD T pUe. TS S00N JO BPIOH Yons o} IO 30)Sni] WISe] 21l 0) A[9sBApe pAUNLBISp

1304 58 J0 ‘uosear AUR 0] PIUOPURGE 10 PANUGUOSIP Uasqg svq Bmpassord gons pue amnjmepu]
)se s 2pan Apawsy 1o wEFn Au oo10jus o] Fulpsasord Aue pomynsul se soN Jo PO
Aue Jo osni], st SIp J] TaIpaliey puc S)qsry JU LONBIONSY 609 WONDIg

D-24



Q- © OADELIIE uOImaR

“2jRoR L)) £ S0y ue modn A[21 “pred $31 To ey peq JO SHTSSGR ST Y ‘Kem

Hvenrsg Aeagoeds Ulelag aq 0WPIAY BINO SSH[UN) IBISALY, ISR ) “IMRINGLY wopoe

Kue Fumynmo 1o Fouagns “Fuope) o) Jord paTsTqess Jo paacsd a0 Jopneiu 2 Je1; 2|qEIIsOp I Woop -

|{BYS MSALY, ISEW P MMUIPO] JNSBRY SN JO UONBLEIURUPE ) UE JIAIUSTA )

“uonnjosay prof
© Aq #3)sny, Bﬁ&z 3T} 0} PIITIPIAR 0 ARl bucm Funuraaon g Jo uoynjoses Lwe pue ‘sonboy
e Aq paoUsplAs ARuaioIgns aq :Em Amedmiosy s jo wogaaup Jo jeanbax duy ()

"0JAIRT] PRGIEYIE X0 UAK) papnionL
2 09 pasmbos smone[ROTED JO TONETLIONT o Jo Koumaze om AJuma of pannbet oq Jou [eys pie
sonued 2o Aued radoxd ogy £q pajuasaid 1o panfts Ussq asvy o} pue smnusd aq 0f 11 Aq pasatfaq
pumoop Jo faded Bpo Jo amagap puoq Tescidde ‘rpro ‘oasmos ._uo_._uoﬂu “ysanba1 panou
‘podai ‘wotuido JUAUNNSUT UoTRIES ‘aEaIas ‘uonnjosal Aue modn 3umor wog Sunmeger
30 Sunoe 1 papmcsd oq [Eys pre Ajer Lpearnpouoo Aew sojsni] JRISER 4L (E) |

SFERAL, OSEIY 10 T2 T *£(L 1o1pdag

JNEFHT JO JUSAH UT ‘aU0003G PINoM [RO4 10 oW Jo asde] J0 00101 Iagge 10 ST YOI 094D
Aue SUBIW |, J[UR]IP,, BLD) I “VORosg SM) Jo ssodmd o) loj -BUNTOIT)IO) JOU B A2 ¥ pUR
Basld st (Q)T09 TENSAE T PRQLISIP GOHOW alf} I2Ye sKEp Of 15%] J¢ [Bun waald aq oS saon
J0 SI2PIOH O} 306U YONs OF 1(q)109 HONIAE U pogixads Iyereqs oI Jo yjagjap Al Jo 0580 atg
ur jetp gy “papiacid pue is30p Jo SIOpIeH ST JO JSAFRUT 4] U7 51 83)0p] o1 JO SIAp{O] o)
| wWol 3not gous 30 Suploqyim o 18T QURKISRP HIE Pood U 20ISTUL ST A1 JO SBOP0
ajqusuodsay] Jo/PUE SI0J00ID J0 SaITHLNSD (510 2 10 3300 SAY0IED M SIS Jo pROg
S1p 52 F00] 05 PR J1 2000T ons FWPOYIMA UL pajaatodd aq TIRTS SISNIT, INSER A JUSUL [T
puny asegamd 1o Fapyus Kur jo ymoaded sy ur 1o sejoN Aue e sakaun 10 (Kue J1 ‘umnmaid 10)
3o pedivend oy yo juawded oy ul jmegep € Jo aseo o) Uy daoxa Jey) ‘Basmoy “papraosd SmeEjacy
JO WeAg UB SyMOST0O J0U S30p }MEJap Goas jey) gons pensind Sumg I pue pIpnsul Uweq
. SUY[ J[REJAP [ONS 3IRD 0} TONOE JATIALIC SSI[IM IO POAIRM IO PAINO LG YABY |[EYS JNEP Jons
SE3[UN |NESP YOS JO IINOU IAMET] PUog [oes PUE SAHON JO PO [fe 01 [ Aq jrusuey
Teys aISnI], ST 2 “Topunaisy sSpajmony oAvy o). pamsap S1 39iSni] seiy o) Yonim
JO JnEFop AUR JO SOUILMID0 ) JHJE SABD (9 UNDIAY CFIOEIO(Q JO OLNON Z0L WORIag

) "£0L UOROag P UeYdag sAp §o suotsisoxd et of alqns aq [[eys soIsnI],
Im)sepy 9@ 0} uonseiond Soiproge 1o Jo A1[iqer a3 Sunnagye 10 10pUod o4y ¢ Furpyal enmgusph]
R)se st 3o vomsiaosd Loao ‘pepraond oe Assordee URRY joU I0 WGagM (P

1 0) paInsse
Ajqeuoseal jou st sostadxs pue saay sy Jo juoumded o1 To Aiqen o JSU Gons (sumde
Lypowapa srenbape 1o spuny yans jo wearieda: om yey) Boraatjaq Joy spunold sfqenosear
2ABY [[eys 31 J1 sxaavod 10 5)F0 511 J0 AR J0 2STAIRE S1)) W 30 JPURalay sannp s)1 Jo Ao
3o soueuueyad oy 0} AI[EqEN) [ERURUY ATe MOT] LIS Jo SPIR SIf ST 10 padys
0} 333sUI], Jsepy 3 armbal (RS smyuapuy WISy I Jo sostord on ()

PUT SaMURpUT JIJSER ST JAPUN ‘Ga)snI] 1ase ) uodn pormjucs navod 20 jsun Aue
Fmisiosaxa 30 ‘305U, 25T S 0 a[qe{lear Apoutal Aue 1of Furpsescrd Lue Bugonpios

Cp OAORTLI I Dosnop

3orsoepd pue potew “swm s 01 Suneje: Smpoeising Ui sqop] Ay Jo Jumowe edouud
01edxuFde ur Huofewt & eyl S89) JOU JO SIIP{CY S JO UOHDAND M Yl ASTAUDIHO
10 Joaraq (E)Z00 DOMXIG U4 0ouUEpIOSOT UL (e} pood U1 )t £q UaYR) oG 0) PONmO
Jo uaye) uone Aue 0f 20dsor (iim 2]qeI] 8q 10U [[EYE 22)Sni] W)SERy A1) {£}

fspe] Jusured o& Fummeease | EafnEan .
SEM D2JSTU, 3B 24} 120 peacad oq [eYS ¥ sso[un ‘1e0r) sjqisuodssy v £q giey pood
i oprw Juordpnl Jo 10013 Lue X0 2jqer] 94 10U J[EYS 2915y, WISE sl {7)

Jaalalf g0, BONOAE IO UOTRAG ST JO
(&) HOUSISNG JO 150135 SI TN 0] PONUSTOS 54 JOU [[BYS TONOASqNG sup (1)

e dsoxs aozucoo.m_._a e
UMO S)I 10 T 0 My jusdiEsu uso s ‘Tonow 1OSIT[Fen Mo ST Iof AJLQRY] WOL I9STL],
123EEY S DAN[I O} PINKFUOD 0q {[BYs AMJUSPU JHSEW] ST JO uotsiaord oN )

“‘SIEL1E UMO BN JO 1oTPOID
) WL SRR 3. JAPUTL 950 10 aSIaXs pnos meml juspmd Ajqeuoses) & 58 95IM0XD
TG} U1 TS PO A1 Jo 204Fap WES a1 oFT PUB ‘armuapu] Ja)Sely ST £q I1 B poisas shaod
PUE SIGIH 1 JO GINS 25TI5%S FeNS sapni] ISeRy o “(oany (Y)€n/, Donoag Iapin sSpajuetn]
[ERPE SATY 0] POWIOP S 30 AFPIMOID] Teniow S2O SAISNL], INSEN ) Jo 010 anqisuoedsay
e gomm Jo) Smoupuco st pue pannooe seq JnEga( Jo jmaag Aue asex v (q)

ST ST O ISUTESE AP I31SeIN ST QML Peal 0q [[¥Ys SUORESHQO JO srEuaA0D
poidun ou pue IOy YHOJ 135 FIORIPUCS POE SIA) A7 Todn A[U0 1Rq DIUIpUY RISE SEQ
£q 11 wodn posedan s)snD o) HNIXD 0] secuBe pue 53AA008 20)STLIY, ISISER S (=)

SIIL, TISETY 10 SOMIAEr] PU® SSHG 104 Uon§
AFLSOHL ALSVIA THL DONINTAINOD
A ITOXIV
"spuog pote[ay AUE [Pk UCRoAIIGs M pansst Adyjod

" eouemsH] pooq edIomnm S)t T JAmsu] puog qoes Aq vsyepapu A[ssaidys am (M sToRESqo

o50f) °q '[[ES IMUIPU] ISl SNl PUB SPUOY PRy AOD Q)i TOUIMIN0O W[ JoMsu]
puog yoEa Jo vonRdNGo PR ANIGEY 310§ Sy ‘SpUOY PSR AUT Yila DORIATUCY UL SSIMRI0
10 AIMUIPU] 39ISER STYE M TOLKSUT0D Uf JO JIpun smmsu] puoq yoes Ag myE) aq o3 paynmo
10 uaRE vonoe AuB Jo asmoedsarn S seasle pue ssFpoamope fssaxdxa ojazsy senmd sy
10 oy Jepunazog paimeid 10 WAL Pari)uod wrep 10 ‘Apomar ‘uiu ue aniofua o) ‘predqo
100 mq ‘papnuS ‘AIUAPU NS} S Jo AmEgouaq Ared pImp € ST lamsu prog oeo

1o ozzAooar Ajsserdea ooy sanmed o) TIEPYRNAY WS PIL LT UoHIS

"SAON YINE JO INSST D) PUB SIU2PU]
2se S JO UONN0SNS ST “10J TOTRISPISUCD ® SE PUR JO UGHIPUOD ¥ 5B PISES3I DU PAAIEM
Asssadys Lgeioy 238 ‘gons 57 “sadopdwa 5o 1ony0 “w0ieup ‘oppsodioon ons Arzas Hsurede

suuer> pug SIS Yons J[E pue A poe Fo Huils L0 UORMYsu0s AQ Jo Anbo Ut 10 me[ towimmoy

D-25



-Sp . FAQGILI ) £ BOENOH

“fed. 0} ssause A[ssa10%0 J1 52 1S9IUL YOS HEQ) 90 POty
n 4q m.?.:uuom s{sgomn Aur uo Jselagm Jof AIqer] ou Jepun 3q [[RYS adlmLL Iisep AL
“ae] Aq parmbor juorxa oy 0] 1d20xa spuny oo WOY poeFarias o J0U Pooll Inq ‘PIAROIL 1M
Aoy qompas 30j sesodimd a1 20y 3snn ut pay 2q ‘(g0F uonoag Jo ydeBeed 1se] o) jxou o mapan
Auedwrio]y oy 0y sfouom Jo Juxuivd Smpnpour) poplacid meny se pardde 1o posn [Hun qEgs
2a)ENL], INSEI Y} Aq pasrsoal 540Ul [y JSELL U PIFH 37 0) SAUOLY "9, Wopaag

Juafe JOL0 HONS 10 I)SNI ], INST
10T 2124 I JI SATY PIROM ) SIYBU awes o) P Amdmo) o) s [E9p SSLAIYI0 AR pue

5210 Jo sa@peyd 30 soumo o amosaq Leww ‘Soedes ayo Lov 10 [enparpmr o1 m Kuedio) agy -

30 Juse IMPO 10 95T ], INSE o], ‘FHION UM AEJY 99JSII] ISELY  "S)L WeLas

Edy Sndeg Ame £q peataoal

Kauow Jo voprordde pue 35T 21 J0) 10 SMPUIPU] 1ISERY ST Jo sToIsTAor 23 LM S0GEPICIIE

up 2)SnI], EMsely ot Aq a0 pred Asuom Kme Jo wonesrdde Jo asn oy Jop ‘sejoN Toms

- J0 spassoad amq Jo Jo sagop] o Jo Ame Jo Auedioe)y a1 Aq uoneandde 10 98m 21 1) S[qEUMONTE

2q 10T [[EYS SIS, FASEIA 1], FAON S1 JO 10 2mjuspu] ISRy ST Jo £5UaDOns 1o AIpes

o1 0) #8 sucrEuasaldal OO soNRID SojSnUL ISy ML SSUIDe0 X Jof Augeuodsor

o0 souInsse aajenl] Jselq o4 pme Amedmon o1 Jo sOURIES SUf Se USNE] aq [E4S

(210N TPUS T0 UCRECRESHAT JO AEIGIIN0 A YR J9YI0) SHON 4TI UT PUE EHNY pIEILOd
S0 YL, SAON JO IFUENIF] 0 S[EPY ToJ IMISWOASIY JON  p)L WONRIG

“SNESH
1sTu L, o3 1o paaforg o sumeSe sjemee ewE 1L mo ped( oWl Wl PAUNSP $T) SMUBIUNOUY PAIIULD
Aum GOTEIT] RO Soypnpour s3Ieno IS0 20 GENINIER 10 1wl Aue I unnap
10 J0 adsn o1 Bunojmow 10p spqisuodsal o 100 TfRgs adenIy, Imsely o, (m)

-sagmaid o1 Jo 30adsa1 U ASEMISIHO JO BI3M0d DUE £)SILE PIES ) JO UOTINIIXS A
3o padsar E Aypans 10 puoq Aue aAid of pannbal aq jou [Teys sosTU], 1aisE oy, (W)

uuBEvﬂ.-
IR S0 Jo mHE.S o) TP SOUEPIOO0E UI PONPUOIST [NJ[[w 10 s0uadrEou S wely Jamo

JOJ DIQRISASIE 2q J0U {[EYE 2204, INSE o pae Anp B 52 fonnsues oq j0u [JRgs amyaapay

LSRR ST W PO S3ung op o) 2aF L IsER 20 Jo IgEu aalssTozad Yy e

11 0] paInsse A]QEUOSEAT J0U 51 AJI[IQET]
30 sM yons Hmn&ua Lmapan sjenbope 10 spony yons Jo yunmdeds: yop Suashaq so) epomoid
S[qENoSeRL SARG [1Bs 1t 31 ‘swaod 10 SYS0 5L Jo Auv JO 25DIBX2 o) Ul 30 “ISpUNIAY Saynp
§)1 Jo £ue Jo soueauopixd ) ux SIIgeT [#DUedr) LUR INOU] SFIMBYC 10 EPON MO S)I 3SU 10
puddia o3 3218t el ) 2xmbal [[eys 2mjuapd] Tjsepy S Jo uosard o (3)

AIMUSpU 1S SO JpTm u) Lq UaAld ag o) penmmiad saop]
SwpuEISIg 94 3O RIFPIOF 9 JO UOROAP AU )L SoU0cE T ey pood T 31 Aq wae} aq 03
PONRUG 10 UaNE) voNoe LU o) Joadsal [qim ofqEl 9 108 [[RYE ansnL] ISElN S, [0}

A : SADRILTIE BOEIGH

) *sjoey jpamad g Jarisose
m uadnian sesm sosnl], e AP ey poaoad aq [ES 31 ssafUn XG0 81 Aq e

"pood mr spem uouwdpal jo Joaia KU 10 S[qEY 24 10U T[ETS B3ISNI], Iajsepy Al ()]

210N Aue vo jsazayn Jo ‘Aue 3 ‘umnmaid ‘edound o
anp neys sosuied HXEUT 0) ATeSS2000 SLOUOLL ) SAI0AT O) SINJTEY SH JO S0NOT DARY 0) PAULSp
2q pue 238} 0} pannbar 2q [[egs SNSOLL JHse] A Jeq ‘aamoy ‘papeacld SISTXe yneped
J0 JUoA Ou TEY} SUmSSE £J2AISN]OUCO ATHI S0]SMUY, LSER 21 20000 GONS JO S0UIRGE o) UI pue
‘SON FuPLEISINg UE Jo 1ap[oH a1 Aq 10 Auedmo;) og) £q Buiis Ul YNERQ Jo AT NS Jo
poynot ATEsifads oq [[8s 534sIT, 1SERY S SSAUN LPUNISY JIEFS(] JO oAy AR Jo sonou
SABY O] PAIOD D4 IO 20NOD 3N 6] paImbar ag 0T [{EYs smsnIL ST oL (1)

“TRIMATG TONMIOT0D W 1 Ag padojdums To pammeyal juafe 1o A20105

Aue 0} noyesusdmoo ajqruosear Aed bases Je L AWt 29)STU], IMSTRY SiI oompe I0 momido

Gons wodn AcUBIEL R pood s U0 paseq UOHITHOY o vopos Lue woy Fummser ofvawep

10 550] Auw 103 S|qisuodsas oq Jou [eYS 201U, ISR U -IB2 YOOS JO OSPIaYa ST TN 99iSNI],

se =3 £q pascadde ‘Auedwory o) Lq pouTelal Io pajsajas JT.10 AXEd J[EUOFEIL JO 25109000
agy ur 4 Ag popodfes Juafe 10 Latuone o aotape 10 uewndo oy uodn e LEW amsnty, msepy AL
"ared 3Mp P It &g pojuodde Lowonte 1o JusBe gons Lve jo jonpuocsmm 10 souafi@ou Ame sof
SIGRY P2V 3 10U [{BYE 2SI, JAST[y] o) Ing “Kamiope Jo sysie gons Jo sorape Jo vormdo ai}
vodn somerar U1 Furoe WOl UIEyY 10 0% Aen: 1o sfotope Jo smafe yEnony 1o Aq 10 Apoanp
1P epunaley sasod 1o ssnn o Jo Awe enoos ARt D0JSNIY, I9ISERY ufu 8)

“JIRP] 33)5E)Y FTg Japin Auedmosy 2y Jo sagnp 9 Jo Aue
wmropaad o) ncnnmnio O AR [[UNS G03SNI], QST Sy, “pansap A[qRUOSERT 9 ARt 2 0JA)
predal W pue WOy BPURIDWR (NS 9%E) 0) pue Aol Jo Juade £q 20 Aqruosted ‘Amedwop
gy Jo sasTuaid pue spaooar “ejooq 21U} SUTOIEYA O] panEa 24 fleys 3 ‘vopednsasny Jo Lrmbay
TSI (ong 9Pl OF SUINLRIp (EYs oSy IMSE A1) JI PUe i 295 AU JI 6¢ €I20J810 10
128 Yons oyl uoeSnssaur Jo Lmbuy soqumy gons axeur Aemr WONRHEP 7 U S9ISIT, IISEY
af) 1ng ‘usinop 10 taded OO 20 dmmEgep ‘puoq ‘Eacxdde ‘R0 WesT0o ‘vorocarp fsanbar
‘aonou “‘podar wormido “JudWnSTI NUNEE GreonnId ‘monnjosal AUe W paws SIEm
10 £10%) 3 0P TonEdnseAn] AUE SEW 0) PUnoq oq Jot J[ES S RsE oYL (1)

MO TOROSTIN0D 1Y $23f §,99)S1E, NS o1 o yrawmled a1} 0] pue Do
30 jsonbol yans M WORPOTU0d Ul AQ pemoul oq WEIW YorM SSMIMIGRY pur sasuadxe
*51500 ot 1surede 31 03 LIopegsTEs SHIMmLPIL 10 LMISS J[qEUDSEIT 3)STLT, IDISERY O} 0} PRIRIJ0
SAEY {[BYE SPPICH [ONS SEOJUN SMITIPE] INSER ST Jo suostaid a3 of yuensind s:0N o3
JO SI3P[OY &1 JO AU Jo Uotenp 10 3senba o 18 Imuapuy BISE SR £q 3 Ul pagssA siamod
40 SWEL o1 Jo Aue astarxa 0f HoNeF1q0 O JpUN 39 Jleys se)sIL s AL (3)

“LORLHR

. QOURI[AI UT PUE GUEJ Poad MW punmazol] J1 3 PIIIFLO 1D PRIANS ‘Ba¥e} woloe Aue Jo padsar

o na:SE& pUe TOREZHOMNE MAdilos pue [Ny 2q [EES jasunogy Jo Homdo Aue 0 [Fsunco
Gons Jo 20IAPE UaHDM 0) PUE [SURCD Ulim 0sTos Avtn sosnly, 1SRy 24, (P}

D-26



-0§- S AGSILITE BoismOl

-Auedeio)) o pue S91SNI], 13)SEA 21 0 PAIDAT[EP

‘Fmpuzsing spuog perejey o zo ymows Tedwund seSadfe s Jo Huofea v jo sransu]

puog a3 (iz) Jo Smpueisng spuog peiE@Ry AP Jo ymowe jedwond aefa@iy aq jo Auofea e
JO s12msT] prog of) §0 JU2ST00 S M FTNON Surpueising o Jo juaone fediunid ur yuofen
© 30 swpjof] o1 3o (1) 198 £q owim AUE I POAGMIDI 2q Avwd o3jsni], I o4 (9)

8N, H p=its o) Emmueoa wjo uﬁnn:_an% g
30§ vonoipsunf Juopeduos jo 1mes Awe uonnad Lem axsaxy, msepy Furudisas o Fisal yo
sonou yons Jo Jarald oy e sfep O UIPIM 291801 ], 1SS 21 O} woﬁ.;svn_ taaq ubu: 108 |[eYs
20ISTUY 193sepy Jossasong v £q sammdaaor jo yusumnsm we 3 wmso] prog Aue pre Sueduto)
ST 0] JORIA 2010U T Uim TaIALD Lq otimp AU |8 BF1S0E AR SajSNL], 1988 SUF, (q)

014, NOMRSS IIPEN 2SOLE, JSERY Jossa0ons S Aq menymoddes
o 35_%03 aif} [QUD SANDAYJS A0 [[BTS SONTY ST o) jrensind 90)s0 ], INSTR JOS5000NS
& Jo juatmmodde ou pue 29)SnIf, 9B S JO [BAOWDI IO UOHBUFISN ON )

“TOFFA00NS JO NORGWOUNY ([CACUISY PUE NONERalsay] ‘60 WONIRG

"SPIIY Shp Ul poyoads oy eulanl 0a)a ) Hil PUE DUTLT 1) 1w
Ljererpounur w32l [[BYs 31 ‘vonaag sy Jo suotsteord o) M SdURpIOdE 1 A[QIFT] 2 ©) 9580
1B 15T, IiSHIA ou DU Aue ¢ 31 pagsipqnd os uourpuoe Jo wodar Jusass IS0 5J1 Uf YHoJ
1as se smding pue [endes pourqmoo s3F aq o) PaIsap 2q [[BYs vonesodioo yous jo snidms pug

mexden pamquuod 2y) ‘wonoag sap Jo sesedmd o 10) uay ‘Knoypne Sunnoexs 10 Juispasdns |

presasore ot Jo sjuswannbos o o) 1o se) o) Juensind ‘Aqenume jsee] je TODIpWoo Jo spodas
saysrand uoperodhioo yans J] *KILOMNRE S1EIS JO [RIAPS,] AQ UONTBUTIEXS Io ucisiATadns o) polqns
‘000°600°05$ 1se2 Je Je snydins pue nides paoiqmoes e Foraey ‘sramod jsnn ajeiodsod IsmURYe
0) SMEP] GRS IPUN PAZLIOMNE 018is AUR JO JO BOLSUIY JO S2)B)S PAJTU[] S) JO SAtE] S Spum
ssamsng Buop poe pozmedio uonerodios B 5q [[ROE GoNM JIPUNAISY SNS0L], INSE ¥ 3 S
e 18 qEgs am2yy, "ANRQISHY -paain a2sni), JSEl NulodIe]y °g)L HORIg

“aIUAPY] BISEH

Eueweiddng Aue mpun w_nvme )1 P 29jsni], 1SERY T Jo saswadya PUE 533 TOTS [[E-opaja
[jes ascqe quoy jos suonelngo mowded oyl Yans sE oASTUY, INEWW O AQ perel[oo 10
PPy spuny pue Sadoxd [re wodn s2j0N a1 0} Joud GOT] T 9ABY JIEYS 2SI, JASBIY AN UOTISK
snyp sspun foedue)) sy jo stoNesnqo oy jo sowemungiad o 10 Ajunoss gous sy (Q)

sy, JO pad(] ay o} juensmd ‘wogeluy Inotpim Surpniout “pappa
n.n_ SEBEQ Aetl sdsniy Iojse] oY) YOTHAL 0 “UCHEIYT 1 0] sjydu Surpny
‘s o Aue of worppe Bi st Jmodaoy agr pedsar HEH_NE Aue ur mﬁwmo_m_E
ou Apaday] &1 pi Shqu pme smomo sp fueduoy &y m,nnboonoa uazeT
SJUIUENELS ) SHTW 0 AXEssaos SI HNIM 30 pasn 9q o) SIomeS a1 yoifa Jof asodmd
S 30§ UMY} PHEEIUCD 0 PINOYS YO UCHPIION Io juamayes Ate Jo Jualunoop

-G 9AHOTLTIE IOy

SUUao IS1PO 10 JUSMHNEIS [EIJO YIS MDY TOISSIUe AUE pue 109dsad [wHmjetr Aue m
J09LI02UT 10 SNNUN 51 JBYR SPUCH PIILIY 10 S0 ATR Jo Jaseqomd oy) 10 99181}, Iajseja
) 0} POGSIELINY JUSRMOOD TULSJO IO 10 JEIWAIE)S [BIA0 AUE Ul poteuos £jradolg
S 10 SIqUIRN PR 1200Jo s1 3o Auediio)) Sup SO TONEULOHN JO JUSUENES
AU 10j UOHEOPTRIGPUS “WONEINI] JNOWM DPRSUL [[RYs UoREogImApm FutoFag
o] SHUELRM PUR STonwUsENiol [FlusWUONAUD OfF SUNEPI aimuapu] puocy Pty
AUE 30 1ORIOS AUR U PAUTEIUCS JUSURNE)S 1) j0 AdvInoowul ou (7} 1o ‘spuog paley
AUz JO a[es 21 A TONIIUICD UL PIZEHN WSUMAOP 2mMSo[sip Az ‘o) pajrmy| 10U 306
‘Fopafour NoN Lug JO IPIOH S 30 9jSNIL, 1Msely 2 o} Awedmo)) o £q pogstuny
RSB 10 TOTRUIICI ‘juatalers AUs UF SUIPED|SIU J0U 3peOl SIIAMNE)S ST e o)
ATes52001 Jou) AJ[ELI3IETI B 2J9)F O) UCISSIU0 poSa][e 10 VOSSO ) 10 JOB) [ersjew Aue
JO wamayes snnun padeqe 10 juewerels engun Aue ([} JO Jnsal € 52 8985077 £ue jsurede
soa)IRpU] o) A7 pui 0] s2va3e LNy Avedmo] o1, "OlamT PalElRl JUSWILGSU]
£uR 10 amyuespiq .EEA i Jopun AJaT Lem sojsni, 1STRy P gompm vodn topoanp
1o Jo uopongsul AUe U0 couefjal Jo M soweidmes padiong 10 s coney[dwos
(A} pue S50 S YOGS PoSTEY GRS Peq Jo 20usIREoU 520UOPH] UOnS JUSINS 3
0y sapmnmapiy A1 Jo paadsar ur jdaoxa ‘amuapu] msEl o) Jo sotmmieyiad pre Alaarjep

‘moRnoaxa §,90)S01f, ISE oyl (A1) ‘Ojamap porE[Olr jUsmnysul Aup puv SIjUSpPE]

mysepy st (M) ‘atojesm Apoqine ‘oq Lvw dsed ofy se ‘s Janss] o o0 5 Aueduio]) oy
Io ‘spuoy pete[ey J0 s9j0N] ATe Jo somenssT ot (1) ‘Foosatp wed Aue a0 sanywey 190
LU Jo uoponnsnod Io monmsnbor ‘UEESp ,mﬁnﬁ_n atg Ea.m 10 jpalon] o) Moqe 1o
ur Juop Ylom M2 30 Jo § FeuEm 10 Jonp W asn ‘fomednaoo ‘snonpuoo |
o 10 aalor o1 [T pojoauiios e hnn ur 10 .,Enm._ Bunmsar jo e Fuisire wosRg Aue
30 JEPq To 30 Aq panasse ‘wosiad A J0 qyeap 10 07 Amftn 0 ‘Anadesd Aue of aFemep
10 ‘5801 Aue {1} Jo Joadsa1 mr saymuapu] Aue jsureSe pojasse 10 Aq pautou “uo posodun
oq Aem o (,5ess0],,) Swofarey oy jo Lue Fumpuagap pue pusjap o) wopesedosd

. Jo pue yowdns pue sorEoHdnp- ‘UOLEIO] JAUMOOP JO SHSUXS |[B PUB SIWS T pOR

spadys PUE [PSIMOS B6nOY T PUY SPISIN0 JO S3susdxs Pus 51500 ) “UONEINME] IR0TIIM
Fupupu ‘sosuxdxs pue siseo ‘sonenad ‘sprewdp Sins ‘sSmpesoord ‘swmepd “Kpqer
‘ss0] ‘sureSe Sse[uLIEY WaK) POy puB PUSP 0) PUR UI0F {, SOOIIIOPTL,, 1) “APPAR0S]]00)
(roptmaray juedy Budvg se 00)sTU), IHER 21 ‘Uonwmn] noqis Swpnpan) saerye
_suw gmfie “ssafojdime ‘s1000np s ‘emsniy Lasepy of) gmumepw; o7 (g}

pue {(Jesunoo pue sjude 3— JO HUANLSINGSIP
pue sasuadxo oy pue uonesusdimos sjqunoseal oy} SWPAoUL) 2IUIPU] XNHSER SR JO
worstAcsd AU [ImM DOUEDIGIOR T 5p)SOI] JBISER 2T Aq OB 10 PIINIOU SOMTRAPY PUl -
FSmaEIGSIP ‘Sastadyy S[qrUoseas [B Jo] 1senbar 51 uodn sosit], 19jsey a3 esInqunal
o (®)in, womog smp wp popiaord Apsssadxe aspaiipo se dwxa () .

quady fmded se 10 oojsniy,
IsEpy 58 JoupeuA (isnn ssardxe me Jo aasnyg s jo voyesuxlwoo sp Sunmunp mep
Kue £q poymed 5 100 [jers uonesusdiios Yomja) J3punasy J 4G PRIPU2I S30IALS [jE 10
nonesuadwos S(eNosEal LY 0) SN el SISLI], se aip or fed o (1)

" wonsde Aoy Awedwo) 2L (B)

W CLOL UOng

D-27



-7E- AN LI ¢ noEno]]

o
1dsaa1 uodn jsnif, Jo paa M m papnjom Lpadord [es1 ot Jo suonsod o oseajar 91 0] JUSSTOD
[eys sty ssely ST A0qe (e)¢[L UoDodg jo suorsiaou] o) Supuespisaoy. (9

) "Auedugor) sy Jo asaadxa o3 17 150 Jo pea(] oY 01 100lqns
Auddord [eax oy Jo suonsod gons asealas 0) sdms ATESED0DU o1 aE) [[EYS A2)SNT], ISERy AL

-apepdmon st Awe] paacpug oy (5)

pue g2 Surpmeisino [ Surmoes-naty Apadosd [eaa oyeda3ds 31} JO aN[RA AT}
Tedu Afenegens jou sa0p ‘Joaat sseajel vodn ‘pme e pomopig oy Ag poydnooo
EaIB QIRIPSUISL 91} 0] PJIIT] 57 assajal Joj pejsanbor Awdosd earop  (p)

108 PAMOPI AT JO LOBONYSIOY
oIt YIIA TONOAIUCS Uf PALNOUY 198(] FBIPUEISING O suY Amedmo) am (g

Koedoio)y o Aq pawmo Ljajos 51 S3ou] poaopug am ()

‘Ao pamopay,, 2} SuomETOD
_H:uEmE P Lpojos popung Ajrowy = Jof st osesjar pejsenbar o (1)

zjerp Bmpiacad aaneuesasday]
PAZLIOIAY W JO SEIGIND € PO 95Eafal ans 10 1sanboy vopua v o 3diaoss uodn sney, jo
Paa(] 9t Ut papnjon Apsdond [paz ot Jo suoriod Jo asEa[al o) 01 JUISU0D [[RYS 2HSILY, INSEIY
B3] JO ISLARY [EDIB] LT WORRG

-oYL (2) ‘ISRIL JOo pI3(] uf popnpu] Apado,

IS0IL JO Po(] 9 Aq 10 AQI1 paIxqunons Anadol) Jo 5958a]al ATe HUOY 2[qRpI0sal UL I9AT[2p

PUE 20033 [[EYS ISR, WDISORY ot “AUe JI “Tamsu] pucg Yoea Jo JUSSUCO SY) YHM PUE §00N .

3y JO SIPLOH @ Jo Ajriofeur € Jo jsonba1 ot 3y XTeU0Ig Jo SveaPl ‘T MONNG

"SPION HINS PARINTIINE J[96)] PET 23SNL], sely
JOSSIOONS UOTE J1 5B J09])° SUIES ) (LA PIIEOTUDINE OF SAON ST JIAIRD PUB UOTRINUSINE
gous ydope Avt o501 ], sy SUNESUUA[NE YoUs O} UOREPIOsTC 10 XSxn £q Jossaaons Aoe
‘20Igo U1 Uag) o2)St L, 29sepy Ay Aq ‘patoaliap jou jnq ‘Pareonuayue Ussq sAuy [egs sajoN Lus
asea 0y -ojaiaq saned o yo A o 1ed 21 vo 98 BGMy Auk Jo Joded Lme Jo Suny Jo vonNIIXs
o) oI ‘aayesedo JUaJXe o) of PPLIV sUj) BpUN 9|qISre puB pagIenD asLATRO 29 [EYS
uoyerodios gong papraold “ISPINMSIY 20Su ], SN J0SFI00NS ST 2 [[EYS ‘ad)sn1], ISe o
Jo ssamng jeng aperodien [edppumn 21 Jo [je Lenusisqos 1o | o} Smpessons pae Suumbos
woneiodiod Ave Jo “Ared B aq JTeys saSnIY JSER S YOI 0} woREpIosHed 10 1Tmw Aus
woy Fuyjrsar soneiediod Lue 10 ‘poIepI[0sTO dq ARWL )t YoM (LA JO padiom ag Kvm ooy
RsEW ) GRIgM oyl wonelodios Auy  TOREPIOSUD.)y 10 J95I0 1L UORIIS

PRIy ST Joptn ofq1Sife puB poyIEnb o [[FYS SaJSnLT, 10)5TN 103520205 1fons some)dease fons |

Jo awy 3 j8 sseltm jusuguoddae s)) jdsooe ey sojsnLy msey Jossadons oN - . (q)

“sjsnn pug fmoed ‘SYSI gons (|8 2315, I0JSEA] J0SS200NS ToNS ¢) SUNIIITe: pere 1 Sunsoa
Aulenao pue A[jn] 9100 30 SJUSUTEIENT [[E pue me snaovs feys Auedwo]) o ‘sasi], msepy

J085300M8 Yans AUE Jo jsenbor uodry rapunaay amisna] asepy Sunm? Rons Lq ploy Adtodr |

-1¢- Y AQSTLTTE BOISHOH

poe Luadord fv solsnl] IxsEl I0SS000NS S O] JATRD PUE JASURN) ‘OSmse L[np [eqs pue
‘oIS ] 1ISPIAF Bulal o Jo sisnn pue siamod '$q8u ag) B 29isnl], J)sepy JOSSA0NS Jons o)
Fupagsmen JEaEOGSE U IATAP Pov 2inaexs *sofneqo sy jo ymewded oodn eys sosni], 191sey

Suuno fons “ao)sTu ], Jse 105530005 sy J0 Auedwo) ag) Jo jsenboy UC Yng salsna], IISER

Huumas o Jo sapap pue sy ‘sssod ‘spgqdu S [[e M PSJSIA SW003q [EYS ‘couefaauco
30 PP PB oy AUB MOPIM SOISTU JNsERY JOSSXIONS UDOS DUB SATDOYS ownosq

[eys 29)s01p, misE Sunmor o) Jo Jerowmar 3o vopeedisor o) uodnowy: poe uampmedde

ons Smdaoor JSWMNSUT Te sasu], Ivseyy Turpan o of puw Kuedwios) o) O} IMANEp puk
ofpa[mOooE ‘aInoexa [Teqs Japunasoy pojutodde soistul, se Josseoons Awag - (8)

*T05533005 A Jusnmuoddy Jo 50u6dsady  “(1{ wonsag

) PRISNI, 1SEIA] I085320NE 9T} JO 2017J0 5T Hjeiodron
Bm&ﬁuﬁ U Jo ssIppe ?a RN O GPO[OUT [[E45 SOHOT (IR “E)STEOY 2JON U U UMOUS
U S35S2IPpE I 18 30N JO SIPIOH o) o) “predaid oBemsod *jrew ssep-1g £q juaas gons
30 2000 TSPLI SO Aq aolendf, INSej Jossacons i Jo Jmpmedde goes pim asysni] sely
21 JO [RAOTIS] [IB PUB OONEUSISAI GoBa J0 20100 8ald jreys Loedimo] arqf, [44)

© ST ISR 108500008
B jo jusugurodde sq 10 monorpsun! juajedmos 3o oo Lue uonned “pajenyis AjIe[INS S10
[[e Pl Jiosty JO JTEqeq uo ‘Aeut SIUOW § 1583] 18 1a] AON § JO IPIOH 9Py BUCY T URaq 58]
OgM S3ON JO IPIOH AUR 10 59]501] L1Se o) Ppraond Tromasy et s ux jusugmodde
pardacor pue sajoN Jo si2pjoly &1p Io Auedwiop oy Aq payuodde os waaq aawl [egs SajsuLy,
IusEp Josssoons ou Jf  -Auedwop o £q pajmodde- aojsnay, Iojsey Josseoons oty apasiadns
PR 29T ISERY JOSSI00NS A} 200aq quouanuodde yons Jo sausd: 531 uodn syguoy
‘Tegs pomcdde o5 sopmi] Ijselq Jossooons o1 ‘sofsnl], Iapsely Suunar o pue fmedwog
913 0 pereanap saloN Fuipuvising o ja Junome [ediotid ur Guolem ¢ Jo SIPOH A JO 1OV
Aq papnodde 5q [feqs 22951 |, I2|STA] JOSSO00NS B ‘A0UEDEA [ONS JO S0UALMACO a1y Jo “Ayqiqedestn
10 [EAQUID) WONBUTIS] YONs Iy SYINOW XI5 UK T awstu], Isey Jossaoons € Juodde
Andwod eqs Awediuor) ot ssned L1 10§ 993501, ISER JO MFO S} UL M000 [[FYs £IURIEA €
Juio “Bunan go ajqedesty 211030q 10 posOWRI 3q TSN [[BYS ISNLL WISR o) J] @

aojsnI L IS
& Jo juammuiodde om) pue sasmif, 1iSER 81 JO TeAOWEN 2y Jof nonpsunf juajadomos

.H.D e Aure uongad “@QmEE ABIUIS S1XE0 [[8 PUB JRSWUL] JO J{EYaq N0 ‘ARTI SIIOW XIS 1569]

78 10 JON © 20 IDPIOH 9Pl FUCG B U32G FEY OQM SIJON JO WPIOH LUE ‘9 uondag of jo2fgns
(1) 10 “ooisTiy], IS)SRY oY) SAowdl Avur jssnbay v £q Loedwme) o (1) ‘oseo yons Lo W ‘maq}

‘mOHEPMBI] 10 WOYLAIISTOO ‘WORRINIqeERaT Jo asodmd ot sof sarege o Lpadand sz 3o Jo
aajsnay, RIS 9 JO [onuo0 Jo afreyd 2@ [feys Jeompo ofqnd Aue fo poymodde og fuys
Apmdosd 531 Jo 10 0ojsDAL, ISISELN S JO JAIZ001 B IO JOJEALISUO0 IO UDA0ST Jo jdnrjmeq
® paSpalpe aq [eqs Jo Suoe jo ojqedeout awosaq [BYS sosUL BN R (7)) -

10 sat0N Jo Japioy Ave £q Jo Auedmo;) ay Aq Jojaxsy jsonbor voyem saye uisas o) [rey
TIEUS pue 0L UoBIeg Jopun o[gidle 2q 0) a5ea0 [UYs sasIL Jisep o (1}

oum Auz je E ()]

D-28 -'



-p5- FARILIIE DOLEROH

‘ PUE S00IsT[I% Hons 0)
POJINGa 35TAUSYI0 Spuog PolEoy qons uo jsan oy Jo sasodmd ¥e) suteouy [E1apa) 10)
BILoouL 55013 Wol UGS 51 joalje A[SSI5APE J0U [[IM amquspu] 1isep [Eueis)ddng
ons 4q peadope aq o) pesodoxd jusuopuaize oty JBY) 192172 oY1 0F ‘LRI £[palsnpacs A
S9N, IS T (24 U0 pue 20JSIIY, INSE 9 07 2[quydace [asuna) Jo mommdp
e ‘spuogf pew[eY J0 ssuos ajqeandde yoes o) wodsal itk “egy paptaeid  (£)

‘210 AU JO JapjOH M Joapye A[9kmape A[enaem jou ssop {g)
Kaedmop sy Jorserm jsaq awpm st ([}
SMSNIL ISP

U YL poly 3 Treys podar asoqa jo Adoo B ‘Aue 1 semsu] pued yoes-£q pasoxdde yuensuon
Naaerepy juspuadapu Uz Jo juomSpnf sp up “yona W9l 10 Wy ofueqd oo Aup

MU 0 “TONONTOD ST PUN PAINIIN0 SBY SITUSpU] LSV SIO} 9P J[nuga(] JO JIOAH UE J00aq -

pInoA Giog J0 otom Jo a3essid o) IO DOLCU YILM YOIt JUIAS O SB BUO| 05 PUB mmjuspu|
IJSE ST J9pUN BUMERUCD S| PUT PAIMOI0 SEY J[NEfs(] JO JBIAT ou st Guofos (D)

tapo]) on Jo suoisiaond sjqeardde 1opun UOHEXE) STI0SUT [eI5Paj UHOL SXMUSPT] .

pucq PelE[ey B ORpUN Spucg paipey Aue 0O 152101 JO UONWOXS BRIUEW 10 YsiqRs)
07 §8 19{UIBHE # 103 O] (Y2340 JUSIIPUSE £U8 10 ojazsy fejusem|ddns aminopur Ame 16 SInjuapoy
ey s 0 Jmamapddos o JeHpUIWE ‘GononpOw Aup wonwnon jnopLa Bmpniom

‘33150 ST SR J qaEM 0] joadsel s spuog poiep@y] A Jo SHOM0 ST 19aJJF AJISIADE -

AfeueIew Jou soop aojsniy, pueg paje[ey goee Jo uormdo oy Ul ‘Puv sMoN o o Aur jo
SIapjol 1) 129ge AJpsisape A[TeLmapen joa sa0p yoms adump oo Aeajem ol (X)

WIDJ PIIEDTIIUN U £330 1] JO $21s 0 J0 SOUBNSET 1) JOf AOE O] (3]

‘aInjuapa] I2)SEJA S JAPUD FIUN0IDE 10 spIn] [ebads gsijqe)s2 0] 210 S12p[oH 10N I[E 0}
PopUAES 24 10T 6T 10 £BW GO AILMO9S M3l AQ POINDAS 94 01 20N T :E.E.u. 0} 1]

“ppumssy popmmzd

2 S9)oN Jo soLns [puonippe AU Jo sojoN o Jo souensst s Jo apwoxd ;3 (@)

- {aapimarag papmusd se
yred m © ajors U1 ‘aoN Aue 1o wEEE,_E aoueApe 10 Jupunyat o 1oy oprrard o7 (3)

9)0ap1a Ul I RRInT SjnyEs m(us Lue Ul
10} papiaosd uoisiaosd Swpuodsasios hﬂ« 10 19 2IMUSPT] JSAI], PIEs 1) JO (B0 1§ vorpag u1
03 PorIajal SuoTsIACId “ojateY [€) [didn JUIPTI AUE UT 10 SNMYUSpa] 12) AL ST U topsT oty
QZUDIINE 0] PAIIAAP o (RS poulEilioo W wm_.ﬂou R ‘Issamoq ‘papiaosd ‘amjuapu]
221sE ST AJTTEnD 0} 0s sjendoadde 10 ATessa0at 2 PO BB SINTIPU] JISER STHE UF PIUTEIUOD

9501} ©) [EUONIPPE SUCHIMISAY 10 SUORIPUCD SIUUIEIACO Yons SoxeyIapun mc.mmEoU o pue

I3pUnalsl] SUOLSUIS3 pue sUopues ‘sannp ‘somod gons sjdacor sagsmiy 1msep o1 Agaisgm
suorstacid SUTpnjoUT ‘TONE[RGa1 10 MNJEIS ERS JO RIDJ 2[NS AUR 2pUn 10 ‘POPUSN: U] SB
6EG1 JO 12V 2UYUSPU] 15T, ST IDPUN SIUULPU] ISYSERy sy L1jenh 0] ayeudordde 1o Arssxosw
aq AR s BUGHW UONS U1 aUmuopu] JjsEly sup jusmaiddns Jo Atpomr of J

-£6- 9AQOTLTIE BoMDOR

Sarmuapu] 1se s1p £q papruuad se Luedumo)) o Jo suoneSiqo
PR S|DamIaIdT “SJURUSACO S JO UOSIJ J0sso0ons ) Aq wondumsse Sy pUE STOESIOONS
2AISE000S 0 ‘AuRdmo]) Sy 01 UWOSIY IUJOUE JO UOISEIN0NS SU) 20U O (2)

 JIPPUNAINT JOAIBY) I0SSA00MNS € IO “90ISTL],
121SETN O 0 FURtmasde 31 0) voneiedIod B0 Jo UoEsIons of) sowps o (p)

: {[BI3pE[[02 JO
3:.6&&.&_853%?:@%mmﬂﬂmuﬁb-wnzwwwﬁvgpwﬁi_uﬁammas @

{iuedwo;) o uodn Jopumelsy paLsyues Baod
10 WS AUR IPUALINS 0 10 30N ) JO SI9P[OH S J0 Jgousq s Joy Auedmor) o) Jo 5y 03
31 0] ppE O] ‘WA JO IDMIS 10 O0)STLT, INIFRRN I PUE S9]0N 91 Jo S9PIOY of3 uodn pauafuey
10 0 peyresd aq Afnjae] Aem jey) Auogng o smod Sapdus ‘syFu ewonppr ATe s3j0p
9 30 SIOPIOH ST 3O TYIUG 9qE 10J aNSTI], IS o} Todn rauod 10 of ymed-0l (g

sajop AU Jo ioplo] o1 JO SISAEUL
a1} 1oagye AJASIPADE JOU [[BYS WONOR Yons PopPAcd “Oryuapt] ISy ST (LM JUNSIST00T] aq jou

- [EY[5 QOTM aImUDpU] IajSEjy ST Japun Sursie smonssnb 1o seayewr o) ppadsar i soorstaoad

o AUE OYRIT O} 10 “UTSISE IO Ulelaq uorsiold IstRo AND g JUajSISUOSUY o0 AR TRIA
WaIay) 10 Wy norstacyd Ame jueun(ddns 10 200100 0) Jo AmFque Ave amo o1 (e)

sasodind Smmopiog o Jo Aue 10] Joa1ay £0R
nonoag o) 1afqns ‘o rereuniddns sompuspuUT SI0UT 10 SUD 0] JUISTOD 10 O IO Lrar ST
AuE 38 S0)SII], JHSEW G PUE ‘WoNnjesy preod € Aq peziopie uata Kmeduro] o amsup
PUOH [PED JO JUISTO ) THIM NG “S3)oN LI JO SIDIOH S JO JUSSHOD oY) INOWILAM  SHON
JO SIOPIOH JU JUesHO) JUONIIA, SeInInapi] JeISEly [oudasddng [0] Oondag

SINIWATIINS
A FIOLLEY

“opeieq 351Y, oy U Apadord (ool 10] SAMLTIONS 10 YPIID JO IPD] YSES JO UeTNINSGRS o)
Fumruuad (@)1pg wonoeg o) juensind SInjuspul ST [RULus(ddng v (3]

PUR SI9panaley STpUBISING S0 16 JO funowrs fedronud o) Jo 9406 1581 JE

fenba “Gilios powteRny oG Jo anfea pasterdde A g tomoiol e 29)SRLY, JISEIY oY
i paysodap Uaq JARY SIYLINGSS 10 HPAK JO IIB] sed e 20Wps ()

‘(Med poursay,, ap) ISn1],
30 peaq 2 0 afqns TR e pov] P AjRowd ofp jo eseidde e (g}

((Syeg peszapy,,
o) osesjar Joj pasenbat puef pre Lmpwey o o uonemdgnuopt om  (7) :

‘asealal ot} wqw»o:—.bu asnuesaiday pezuoqmny mejosymynEd e (1)

D-29_



-0g- 9ANBILILE tossTOY

© Bupumsm usty s290N 10f SFUBIKR W 93)SIL ], JNSEIN 9Y) Aq PAIOAT[SP PUE PojEIRUSINE
pme Amedmony mp £ penoaxs pue pamredud oq fewm ampuwpy] sep] Eoeswspddng gons
Aue 0} ‘Anedmoy) o) pue soisnI] WISy o1 Jo uoiuido ays Ul ‘ULOJUCO Of S8 PIYJIPOTE 05 S0N]
MIU FUNIINGP 08 [[PS 381SN1], BISUA] a1 Jo Kmedmwon) oty JT “MnpuLpu] Bisep erswsddng
gons 1 zof papiaord myem Ame o} se sajsnu], INSE o 49 pasaudde wooy w monwiou © reaq
B0 S[2RTY ST 0 Juensmd amjespa] s pususjddng AT Jo UONNIGNE S 10F8 PADALD
PUB PORORUINE SAj0N  FIDUEN JO UOLEION 16od ALY S0I0N 'COf UOHOAg

“AqauaTy punoq 2q [ PPUNAIY PAISAT[P

DU PIFEOBUSTINE 210]03R1) 10 13JeaIai) B3J0N JO ISPIOH Aas pue ‘sosodmd [re of aumuapu]

Iosey st fo yed ¢ qriof [leys armuapu] aesen Euouniddng yons pur YIMSING 90UEpI00IE
m pagipowt o ‘sedde smymepu] Je)sep muema]ddng gons gompw o] smop Jo Solbs waes
0} Joadsar I “[[BYS NMUIPY] INSEN FUP B[0TIV SNl JApuUn aamyuapu] jsepy [ejusmajddng
"S 30 RIWE “pO§ UopIIs

Ame Jo uonnoays o nodn “SRIEUEPO] JaysELY [CIUSHI]

. RELMIO 10
SIMUIPUT IASEPY SO 2PN SINFRLILLT 0 SH1NP “SHFL MG § 50ISOI] INSERY 1) S1oaJe HIm
Jas0d 10 amuapt} wsey Evews|ddng gons AUe ojoz 3090 ‘o) pojednqo aq ((p)108 MORMRS
ISpUN OJII PN AIGUapU] Insely [eiustos|ddng © Jo o5eo o1 v paumber jusyxe sip o ydooxs)
100 [[BYs J0q "ARO 39]S0I], IS ] AINjEmApRI] Imsep sOp Aq peymmmaxd o pezpogme st
JUETOD 20 AmpupI] BIsERy Erameddng yoag J0 TonnIeXa MR jem) SRS PAunoy) Jo noRmln
e ‘vodn Fuid[as vy pepejosd LMy 2q [eys {ToL Uonseg o) wafgns) puz GARoAI ) payua

84 |[BLS S9)STUL, WSEW 24} DHYUSPU] ID)SERN S £q PAIEald 61501 24) Jo AqaIam STCHRIGIPO

o1 10 ajoRry sup Aq pajrunsd smuapu] asepy Euswsddng Lue ‘Aq paysary sisan [euonIppe
o Suydsooe 20 Funnooxs W TIMUSPU] JejusUIo[dUng JO UOPNIRLY  -(0Y MONIS

: -Awedwmol) sy £q 53301 21 JO SISP[OH 91 ©) TUOJ E3PLIM

) parosaid §8 oAy soumsqns o) a401dde [[Eqs s3jop] JO SBPIOE JO WY TPNS J1 wRlmns
aq [jeys 3t Inq ‘wmpspu 1sep eruowapddng pesedosd fue jo uwoy myopnd o) ssosdde
03 OIS S} BpUN SHON JO SIPIOH JO 10y AuE Joj Amsseoon oq jou Jregs ) (Q)

: : . : "Agaian) papage
- 20N I3 JO JPIOH S JO JUSSUD T} MOYYIAL PAATEAL JO PALIPOTT 9 JOTTED SIMUSPU]
BISER S 3O snosiaold 1omo meso je spaoid 0y 10 afeiusossd gons e aseardin
o) 1dsoxz “C10 UOROIS 10 UONDIT SIYE 3O ‘suMstwosd-aqy Jo i Apomkugg) s - L

10 ‘3IN)TAPU] IajSERy STIf) U1
10J papiaoid {sa0uonbasuod Nalf pue fopUnalay SINEep MENSS I0 SMTAP] INS2RY ST

-gg- ADITL I DOWTOH

Jo suomsiasd wepzo grw sauerduos Jo) Jsares Aue Jof parmbay s1 SI9PIOH 2s0gM Jo
yeasuo0 i Jo farmnepn emddns gons Aue 1of pannbal ST s1appol 9500 JO JEISTICD
o ‘sejopy Suipumsng oy Jo Junowmy [ediound m efupwond s senpar (7)

10 ‘(2jep vondwapal oyl
I 10 1o ‘uondispal JO 583 S0 W SI0) Jouo) MUINe PIRIS o) IAYE J0 uo jusmked
gons AUE JO HIURAOING A1) 10] NS amusuT of 13U oy Tedwr o Spqeied 51 uoarin
1591591 oYy 10 S3joN AUE YOI U1 £OUSIMD 10 Wjoo oY) afueqs 1o Joazay uondunopas
o modn ojqeded ummsad Aup 10 ToADI) js2IUT o) 1o Joomry) Jmowk [edund
aip aonpar 10 Joany) wondmopar Loepmeul 1o0f aEp AR 10 SDlON Aug ‘U0 B3N
Jo yempEsy A 1o o [pdivund agy jo Aumppy pamg ey WBuege (1)

Aqasoy pajoage vjoN BuLpuersing [Ies 30 PPOH
o) JO IUASTAS T RO “[EYS JImjuapu] 1isely (euoma(ddng yous 0U e “wAasmoy ‘pepraced -

S3NYIIPU] JRISTRA S JOPUR SA)0N SR JO SOPIOF] oy Jo siySn oYy e e mp Sunlypour
J0 I0 21muopu] INseRN SR Jo sucstaoxd ot jo Aue Supemumz 1o bumrm Aue @ SuFveys Io
o) snosaod fue Suippe jo asodind s 107 (Foazay gqg wouaag o) Walgns) ory UL ddns
SUNJUAPYI 10 ATMUSPE T2 0} JUAEUCD 10 O I2)UD APTT S3)SIEY, IR)SE U pue TORNJosay]
pmog v Aq pezuogme uatm “Kuedwo)y a1 ‘saysTu, Jesely ot pue Auedio)y sqy o) pareatap
SIPOH PEs Jo Wy Aq FooN Fupuepmg op Jo pmour [edooud o Quofew v wey) 55
10T 10 SIPIOH 9G) O JEISUOD 23 LA PUE ISINSU] PUCH YILI JO JESUO0 G YA ®

“FAJUN J0 BAIPIOH JO Jusstio]y (I SSAMIapI] [eRRLIme[dIng - “g0g monissg

"sa10N FuIptesIng ot} J0 SIPP[O[] 9T JO 5591 353Q oG T
am unyEuIje pm: aSmene ons pUE SWEe] 2]qeIdandt Uo S[O0IIS S G 210U I0 SU0 P
aF1a0n 10 arempe o) Avedwory oy jumad o) Qessesou s1oFuego gons “Auedmor) o Jo juatwdpuf
‘8T T JET) J0R1S S 03 HONN|OsaY pIeog] 2 (¢) pue ‘oq Aw o5ud 2Y) 6¢ “SPUO PI3s]ay 0 SHON
JO s9U2s Aug 0) pandsse SuUUeI 1IpID SIT JO TOHONPAIL IO [EARIPIILA © UF HOSME JOU [[IA aBueqy
1o0s JeY) Sd{AIAg Fayey ors WY UONPULIGUOY By (T} PAAIA0SI SABY [[PHS 3)SOIL ISISE)Y
o1 )1 AMUIPUY IMSe] ST JO suoistacrd o ©) ppe ic ajeumoms Apmom o3 (o) -

pue ‘spuog pajelay 10 30N Jo sa0es Aue o) paud|sse Suner

NPAID 1§ U TOHIUPOS JO BMRIPYIL ¥ T 3[sad Jou |jpM oFueyo yons et 201a1eg Sunt Hoes
TIGI) TONFULIUCD TSI pre amuennd 1o X0 #pa1d Jo SoyPa] ‘Ised ‘SRsse JUMaIns 93)sni],
RIsERy 9y g Jisodap pue yd1vaa1 wodn symsy 1SNI] Ja)selN o) Mol meIay) paureiuo Kiadoad
3o suonsed “mami (QEn. Uousg o ymensind 10 JSnIf, Jo paa( P esesr 0 {U)

‘Fmpueising smemal SuIpEwEnG sy saloN Aue se Suoj os Ljdde
10U [ YOTUM JO INJE2IaY) pansst sajoN ©) ajgesdde Auo st goma smyudpur [epuows[ddns
Aug 0] 30 SIYUSPM] BST ST Jo Toistond Aue o) Jmsmpuome Lue oxew o (U

o 202G
..Bﬁoba.6BoZbﬁahnmwcsu_omhﬁmcuﬁnan&oﬂﬁﬂuﬁeﬁathﬂabu_om

" e yo juswfed 03 BY 9 ILUIPIOYNS 0) PAPIIIUT LONEIFIPOW € aYeW (1) 20 FoAY TOR

Tonsss parquioxd od4y ap Jo woneagipour A syewm () () asnejd ST Jo suasiacad o1
sBueys () Heys APoaupit 10 AP “JUeUIpUIIE Yaus ot et peplaoid () - .

D-30



-85~ FAOATLTIE BOMNOE

“JUSTINNSU] SUIES S PUE JUo
Inq spmEsuoa B0} jegs spredisunos gans [je 1nq ‘[EUITHO R 54 0} PatUIIp oY [BYS Pajoaxs
08 MM J0 Yoea EedIUnoo JO PGUMU ATe UL PAN0aNS 84 210 aIMIDO] 1se ST,

AR PRIELS ST 18 POATO0L O 0}
pomnsse aq JJeys QoNesNqo Yons jo EEUﬁE 211 PUB O BOSSL 3L Jo uondo ag) B POmAIPIT
B ABTU VOIESIHO YOTIS YOI A U0 9P 1SII[1Ea S} J¢ ISAISIHT I2aq 0] 25830 0) POIINESE o [[PYS
* ‘CORE[MAEd YDNS JO 2P SN JO 5T PAYSTIRIS? A[qEI0ABLIT G35 J0T SEY YoIym J0f Sjep Uopdiuapal
o “zansst syt Jo uondo oy e vondwapa 0f joafgns 57 gomps vomedqQ souesesfa(] Low ¢ o—un.J_«
sp £q pannbor moneqnoyen £ue jo sasodmd Jog ..E&EDQ a1 £q parssnbar se Jo p P
10 suCNEIQQ 20UESEa}R(] 0 ¥l PAISeAUIal aq jsanbayg sodn ‘[egs “ssodmd yons 101 popaou

I 10U J1 SUonES G 20UEse]a(] Uons Jo o[es AUE Jo spacoold o) o sopsnll ISl 1) Hm

pansodap swoRedLqQ) eomeseata(] uo syuemind sapmm Jo Tedound woy peawoox AvTow Aoy
*Z06 Bonodg Jo () uopdesqns W paquosap sasodmd ot 10} JweQINS 9 M BondE pesodoid
o Jo Sunpe ap Sumofie) sodap ve swoneBiqQ eouesERja(] Pure Aouow ot ey SoWETGHSe
(poseq 3 o1edgNI=) $IGJQ YONS PRM Uodn suoREOEs S Moy Bunies juEumecoy
1uapuadapay ue yo yoder 2 Aq pojuBdWicoIE) MEIFIIOD 510HI0 UE JO AASLL, JAST SUL
o A1arep vodn ‘reqy papracid {paysodap ozom suonedyqO SoUesea)(] 10 Aouom gons ysuried
I80UM 10J JSmm pue (Aue g1 ‘wopmesd puw) pdpupd 3 Jo ‘oY PONINUL SUOSD] ATY
"0y ‘oummniep LW sa)sni], Jysepy Al 52 Judy Surde] Ame ginonp ro Apoenp P uewed
21f3 0} ‘IMUAPY IDISE ST PUE SSION 93 Jo suolsiacad o) s somepioocoe w 1 £q pandde aq
[EYS pite ‘pajsaATal Ic PJOs 2q 10U [[égs ‘IS B Pfay oq [[RYS sUOLERqO 0ueseaga(] Yons Lue
o spusmied jsara01 10 Redpuud pue 706 vonses o) Juenstd oapsTu, 19)5el ) YA pjisodap

- Asuom pmn suonedNgQ eoTEsEAY] 43% *£0p HeNMg

*S2{0p PTES U0 1s213)uT pue (Kue 3 ‘wmnnad
pue) o edound oy 3o jusued oyl 10§ o[qe[est aq of am skanow gomMm uodn ajep AnmyEly
yons Fume)s pUB UONISS SO A 20UePI0ose W pred 0Isq 2avy 0) POWOD IR SO PRES
1T PUR 2SI, FISEW A Wk SPYTL 1DHY SEY IA0QE Z() TONSRS T3 Jo {q) ssnep £q pexnbas

-Ls- FAGYTLITE voISTOl]

psodap oY) Jmp sMopN yons Jo Euﬂ.."oﬂ a1} 0} SUOT © A3 0) SUORONISUI J[GEOOASKT 3 0}
AIMDBJSNES ULOJ UN 23S ], JNSER] S UaAlR saey J[egs isanbay Aq Auedwo] ai *sAep of yxam
o upmis uopdwapar o) Palgns swIs) I Aq 30U 5IE S9)0N PIES JU2AQ 21 OT )

Joouat Ajumiepy a1 0} Joud pue U0 SA10N] P1es U0 JNp SI00SQ 0} PUR aNP JSATANT pue (£ J1
“wapmasd pme} jo fedionnd sy anp uats Led 01 (pastq §1 SROYRI) S I0W0 TONS HOTYM Uodn
ETOLEMOE: a1} U0 Sumas Jmeuncasy Jspiadapay me Jo yoda v Ag permmedmosoe sagsnaf,
ST T} 0) PAISATIOP LAY §,120HQ) U £q POYSIIGTISa SU) JUSTNSIAUIAIL JNOTHLM JISDDY0S

Asuowr apraodd [ GOTGM TO 1saIOI ST pue Jo [edivond sip smouednqQ soweseaya 10 -

RIOLGnE L3TOW ToqUS 9ASNIY, INSE A7 Pim palsodap 1eaq aavy [Lgs aB g (q)

‘orep uondurapal pms Uo §3j0N Yons Jo uondurepal 1O 30[0U 9413 0] SHOROLNSTT S[qEI0ASIIT
)91 AJORORJSHES Ulio} U1 20)sTU JOISERY oy 0) usald oaey [mys jsduboy £q Auedwop o
‘A paers s o1 soud agep LU to pomRapal og O AX8 590N pres aseo ur . (B}

gt pred
US3(] SAFY 0} PIUIRP 2q [[TUS LIRS ATR JO SNON “S2I0N JO 5aUas gous Aue Furgsnqelss aInjuaput

. _mﬁgﬁ.ﬂu.—ﬂ.nm.._m o W ﬁOE.?eﬂ ITMID0 sS[Uf)  PIEd PRl mﬁ_—ﬁn “Tho TOTDAY

"BAIATES [[BYS {J)£0F UOR0IS PR {0G UORIF IIPUR SNSOL],
msEN 3} Jo sToLERIGo aY) “Zg uoysag 0y pensmd aajsni] ISERy A [w paysodsp nasq
2ATY [[UYS 5PURY J1 ‘PUR £0L BOUSAE ISPEN 0)SNIT, ISR o0y 0} Amedioos o1 jo seenedigo

oI ‘rpu] RISEN SRR JO SRRYDSIP PUB UOTOUSHES o) SupuespraioN (@)

“smyERp] 1SER s Sudeyostp pue 3o volpelsnes FUITpS[MOTdT SJUSTImDSUT
adoad spnooxs freys ‘Kuedmoy) o) Jo asuadxa pue 1500 TG J8 pUB PRIUINY US3q SABY SIMuapu]
1315EI] ST JO 02 TenasIp pUe TOHITISES SY3 0) Juapaoard SHORIPUOD 0T} JRU 1AM 511 0} [PsTMOy)

30 wormdQ) Ue pure 2jEANIY) §, OO e £q ponreduzooss jonbay o) U0 ‘BajSAL], XS AN

pue (W) Jo Aue Jo [ 0 ajqeied oaysna], misuly ST ipim papsedsp os Asadord oy oy padsar
Wk J0oI3Y SILELSUQ S8 BIAPIOH A1) JO SIYAL 31 (A) PUB 13pUNsaY SASTIY, JNSER ) JO

- sonmmanul pue “Kue 5 ‘suonediqe Sunnewar ‘siyEu oy (A1) Buswded pumy Supnns LoepuEin

axewt 0} Auedmoy) 2y Jo suonednqo Surmetmar pue weaRy) jFampuE pue (AU i ‘wnpuad pue)
Joawp edisugd jo spnided 2412001 0) s10PIOH JO SIBH (1) $ON US[OIS 10 1501 ‘Pafonsep
Apuaredde so ‘paogjep ‘pojeinnur Jo uopmuhsqus (1) ‘OSUMOYD pUR ISR JO UONENS[SHI
Jo squ (1) 0 se 142033} 132 JDUINT JO 3 O} SEEID HEYS QMYURPH] I)SE ST} USL) 30313y L0/
uonoag o Juensmd sasuadxs pue s3] 8,0005U [, 333se St Jo TTe pred saeq [Teys pue Luedwor)
oy £q Bpunalay apqeded swms 190 (e Jo Juswied ot oy apiacid 1o Led ose [reys fuedoo)
atp §1 pue ‘a)quded poe onp SUI0NGG 2ATY [[PUS 9UTES AU USTA PUR St ‘2opunaidy Smpuesing
SJON o i U0 Bmmo pup onp sMOWE JMpo [f¥ pui 0w poe (Ame 31 ‘mnmmd poe)
1o [ediooid o pred aq o pastes Jo pred aaey Jeys Amedwoy om amm A ey (v)

FTMUIPU] I535ETN J0 SAICHISI( PUE LOMPERHES "I Ton»g

: TANINFANI HALSVIN
JO IDHVIOSIA GNY NOLLOVASTLYS

XERIOLLAY

D-31.



TUNINAAN] ELIEVI

WIPISALY A I,
| BT} SR

asn | 12iSERy Se
‘NOLLVIDOSSY TYNOLLVN JNVE XOTNV

THAINAON] LISV

SIORAI( JO pleog ‘Hapisal]

“DNI ‘NOLLVANDO SOWS0D

: “aAOqE U2))LI4
1510 21 oG} Jo 5B soANeuaseIdal pazuoyine AP 19T Aq J[enaq J13T; U0 pAUFIS 2 0} AMPRPU
Isejy ST PASED 2ATY 9IS, 3958JN ) pee Auedine)y oy ‘JOTUTHM SSHNILM NI

D-32



ee-d

SUPPLEMENTAL MASTER TRUST INDENTURE NO. 7

Dated as of May 1, 2010

Between

COSMOS FOUNDATION, INC.

and

REGIONS BANK,
as Master Trustee

Supplemental to:

Master Trust Indenture
Dated as of May 1, 2007

In connection with the issuance of the
Series 2010A Note

US 179720v.5

TABLE OF CONTENTS

Section 101.
Section 102.

Section 201.
Section 202.
Section 203.
Section 204.
Section 205.
Section 206.

ARTICLE
DEFINITIONS
Definitions of Words and Terms...........c.cccccuririririnininieieiriecccccncieeece e 2
Designation of Participating Campuses ............ccoeeirirueieirineeenineeeeeeccenenenes 2
ARTICLE II

THE SERIES 2010A NOTE

Authorization of Series 2010A NOE.......ccorveirerieirieieerieeeee et 3
Form of Series 20T0A NOLE ......cveeiveieriieietereeeietesi ettt ss e ese s seeseees
Payments on Series 2010A Note..
Credits on Series 2010A NOTE........eoveiiririeiriiieiieieeeseee ettt
Interest on Overdue INStallMEnts ...........ccveiviirieinieninineie e
Registration, Transfer and EXChange...........cccocvveirininicininnecninncceccees 4

ARTICLE III

REDEMPTION OR REDUCTION OF SERIES 2010A NOTE; SATISFACTION AND

Section 301.
Section 302.
Section 303.
Section 304.

Section 401.
Section 402.

US 179720v.5

RELEASE
REAMPLION ...ttt
Partial Redemption or Reduction
Effect of Call for Prepayment or Redemption ..........cceeueoirreueinnieccnnieicceenes 4
Satisfaction and REICASE .........c.ccurueueuiiririeiiiirieeeree e 5

ARTICLE IV

REPRESENTATIONS, WARRANTIES AND COVENANTS

Representations and Warranties...........eeeeeeerieieerieenenieinieteeseeesessesesesseeesenees 5

Covenants under the Original Master Indenture and Related Bond

DIOCUMENLS ...ttt ettt 5
-



ye-d

Section 501.
Section 502.
Section 503.
Section 504.
Section 505.
Section 506.
Section 507.
Section 508.

Exhibit “A”

US 179720v.5

ARTICLE V

MISCELLANEOUS PROVISIONS

Notices
Ratification of Original Master Indenture.
Limitation of Rights....
Provisions of the Original Master Indenture to Control ..
Binding Effect
Severability Clause
Execution in Counterparts.
Governing Law

Sy

- Form of Tax-Exempt Master Indenture Note and Assignment; Certificate of
Authentication and Registration

-11-

SUPPLEMENTAL MASTER TRUST INDENTURE NO. 7

THIS SUPPLEMENTAL MASTER TRUST INDENTURE NO. 7, dated as of May 1,
2010 (this “Supplemental Master Indenture”), is between REGIONS BANK, an Alabama state
banking corporation, having a corporate trust office in Houston, Texas, as master trustee (the
“Master Trustee”), and COSMOS FOUNDATION, INC., a non-profit corporation organized
and existing under the laws of the State of Texas (the “Company”), amending and supplementing
the hereinafter referenced Original Master Indenture.

RECITALS:

WHEREAS, the Company entered into a Master Trust Indenture, dated as of May 1,
2007 (being referred to herein as the “Original Master Indenture”), with Amegy National Bank,
predecessor in trust to Regions Bank, as Master Trustee, for the purpose of providing for the
issuance of Notes thereunder to secure Debt of the Company (as such terms are defined in the
Original Master Indenture); and

WHEREAS, the Company and the Master Trustee are authorized under Sections 201 and
801(h) of the Original Master Indenture, to amend or supplement the Original Master Indenture,
subject to the terms and provisions contained therein, to provide for the issuance of a series of
Notes; and

WHEREAS, the Company desires to enter into this Supplemental Master Indenture in
order to provide for the issuance of a certain Note, as hereinafter described, to be secured under
the Original Master Indenture as amended and supplemented hereby (as so amended and
supplemented, the “Master Indenture”); and

WHEREAS, the Company deems it desirable to issue a Tax-Exempt Master Indenture
Note (Cosmos Foundation, Inc.) Series 2010A (the “Series 2010A Note”) entitled to the security
of the Master Indenture in the original principal amount of $50,090,000 and to deliver such
Series 2010A Note to the Texas Public Finance Authority Charter School Finance Corporation
(the “Issuer”) in order to evidence and secure the obligations of the Company under the Loan
Agreement (the “Related Loan Agreement”) between the Company and the Issuer, dated as of
May 1, 2010, relating to the Issuer’s Education Revenue Bonds (Cosmos Foundation, Inc.)
Series 2010A (the “Series 2010A Bonds™) issued pursuant to a Trust Indenture and Security
Agreement (the “Related Bond Indenture”), dated as of May 1, 2010, between the Issuer and
Regions Bank, as trustee (in such capacity, the “Bond Trustee”); and

WHEREAS, all acts and things necessary to make the Series 2010A Note authorized by
this Supplemental Master Indenture, when executed by the Company and authenticated and
delivered by the Master Trustee as provided in the Original Master Indenture and this
Supplemental Master Indenture, the valid, binding and legal obligations of the Company and to
constitute these presents, together with the Original Master Indenture, a valid indenture and
agreement according to its terms, have been done and performed, and the execution of this
Supplemental Master Indenture and the issuance of the Series 2010A Note authorized by this
Supplemental Master Indenture have in all respects been duly authorized,
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NOW, THEREFORE, in order to declare the terms and conditions upon which the Series
2010A Note authorized hereby is authenticated, issued and delivered, and in consideration of the
premises and the acquisition and acceptance of the Series 2010A Note by the Holder thereof, and
in consideration of the mutual covenants, conditions and agreements which follow, the Company
covenants and agrees with the Master Trustee as follows:

ARTICLE I
DEFINITIONS
Section 101. Definitions of Words and Terms. Words and terms used in this

Supplemental Master Indenture and not otherwise defined herein shall, except as otherwise
stated, have the meanings assigned to them in the Original Master Indenture.

Section 102. Designation of Participating Campuses. The Company hereby designates
the following schools as “Participating Campuses™:

(i) Harmony School of Arts and Technology, 9185 Kirby Dr., Houston, Texas 77054
(the “Harmony School of Arts and Technology Campus”);

(i)  Harmony School of Innovation—San Antonio, Northwest corner of Montgomery
Drive and Glen Mont, approximately 0.50 miles West of Farm-to-Market Road 1976, Bexar
County, Texas (the “Harmony School of Innovation San Antonio Campus”);

(iii)  Harmony School of Advancement, 3100 North Sam Houston Parkway West,
Houston, Texas 77038 (the “Harmony School of Advancement Campus”);

(iv)  Harmony School of Innovation, 9317 W. Sam Houston Pkwy., Houston, Texas
77099 (the “Harmony School of Innovation Campus”);

v) Harmony School of Ingenuity, 10555 Stella Link Road, Houston, Texas 77025
(the “Harmony School of Ingenuity Campus”);

(vi)  Harmony School of Political Sciences and Communication, corner of Rural Route
620 and Lake Creek Parkway, Williamson County, Texas (the “Harmony School of Political
Sciences and Communication Campus”);

(vil) Harmony School of Science—Houston 2, corner of NE W. Airport Blvd. and
Eldridge, Sugar Land, Texas 77478 (the “Harmony School of Science Houston 2 Campus”);

(viiil) Harmony Science Academy — Houston, 5435 S. Braeswood Blvd., Houston,
Texas 77096 (the “Harmony Science Academy Houston Campus”);

(ix) Harmony School of Excellence — Austin, 2100 E. St. Elmo Rd., Austin, Texas
78744 (the “Harmony School of Excellence Austin Campus”);

(x) Harmony Science Academy — North Austin, 1421 Wells Branch Pkwy, Suite 200,
Pflugerville, Texas 78660 (the “Harmony Science Academy North Austin Campus”);
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(xi) Harmony School of Innovation — Dallas, 1024 Rosemeade Pkwy, Carrollton,
Texas 75007 (the “Harmony School of Innovation Dallas Campus™);

(xii) Harmony School of Innovation — El Paso, 5210 Fairbanks Dr., El Paso, Texas
79924 (the “Harmony School of Innovation El Paso Campus”);

(xiii) Harmony School of Discovery — Houston, 6270 Barker Cypress Road, Houston,
Texas 77084 (the “Harmony School of Discovery Houston Campus”); and

(xiv) Harmony Science Academy — Garland, 2302 Firewheel Pkwy., Garland, Texas
75040 (the “Harmony Science Academy Garland Campus”).

The revenues and assets of these Participating Campuses (except for the real property comprising
the Harmony School of Discovery Houston Campus and the Harmony School of Ingenuity
Campus) shall, so long as any Debt is outstanding, be subject to all terms, covenants and
restrictions contained in the Master Indenture and shall comprise all of part of the Trust Estate
created therein

ARTICLE II
THE SERIES 2010A NOTE

Section 201.  Authorization of Series 2010A Note. There is hereby created and
authorized to be issued hereunder a Note, described as follows: “Tax-Exempt Master Indenture
Note (Cosmos Foundation, Inc.) Series 2010A” in the aggregate original principal amount of
$50,090,000, dated May 1, 2010, issued on behalf of the Company and for the primary benefit of
the Issuer. The Series 2010A Note shall initially be issued and registered in the name of the
Issuer, and then endorsed by the Issuer to the order of and registered in the name of the Bond
Trustee, or its successors or assigns, and shall be executed, authenticated and delivered in
accordance with Article II of the Original Master Indenture.

Section 202. Form of Series 2010A Note. The Series 2010A Note shall be issued as a
single, fully-registered promissory note without coupon, in substantially the form set forth in
Exhibit “A” hereto.

Section 203. Payments on Series 2010A Note. The principal of the Series 2010A Note
shall be payable in the amounts and on the dates, and each of the unpaid installments of principal
shall bear interest from the date of such Note at the respective rates, and such note shall have
such other terms and provisions, as are set forth in or incorporated by reference into the Related
Loan Agreement.

Section 204. Credits on Series 2010A Note.

(a) The Company shall receive a credit against amounts due on the Series 2010A
Note on any payment date equal to the amounts paid as principal of (and premium, if any) or
interest on, respectively, the Series 2010A Bonds on such payment date, including credit against
any mandatory sinking fund redemption payments.
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(b)  Notwithstanding the provisions of subsection (a) above or any other provision
herein or in the Original Master Indenture, in the event that any payment on or with respect to
the Series 2010A Bonds shall have been made by or on behalf of the Company and, by reason of
bankruptcy or other act of insolvency, such payment shall be deemed to be a preferential
payment, and the Bond Trustee shall be required by a court of competent jurisdiction to
surrender such payment, any credit on the Series 2010A Note that may have been given as a
result of such payment shall be rescinded, and the amount owing on the Series 2010A Note shall
be calculated as if such payment shall not have been made.

Section 205. Interest on Overdue Installments. The Series 2010A Note shall bear
interest on overdue installments of principal (premium, if any), and interest, to the extent
permitted by law, at a rate equal to the applicable interest rate or rates borne by the Series 2010A
Bonds.

Section 206. Registration, Transfer and Exchange. The Series 2010A Note shall be
transferred or exchanged pursuant to Section 205 of the Original Master Indenture.

ARTICLE 111

REDEMPTION OR REDUCTION OF SERIES 2010A NOTE;
SATISFACTION AND RELEASE

Section 301. Redemption. The Series 2010A Note shall be subject to redemption prior
to Stated Maturity, to the extent and with respect to the corresponding redemption of the Series
2010A Bonds, in accordance with the terms of the Related Bond Indenture. Notice of
redemption of the Series 2010A Bonds shall, without further notice or action by the Master
Trustee or the Company, constitute notice of redemption of the corresponding amounts of
principal due on the Series 2010A Note, and the same shall, thereby, become due and payable on
the redemption date of the Series 2010A Bonds or at such earlier time as payment is required
with respect thereto pursuant to the terms of the Related Bond Indenture.

Section 302. Partial Redemption or Reduction. In the event of a partial redemption of
the Series 2010A Note pursuant to Section 301 hereof, the amount of the principal and interest
on such Series 2010A Note becoming due after such redemption shall, to the extent appropriate
and with the approval of the Master Trustee, be adjusted so that the installments of principal and
interest thereafter due on the Series 2010A Note correspond to the payments of the principal of
and interest on the Outstanding Series 2010A Bonds.

Section 303.  Effect of Call for Prepayment or Redemption. On the date designated for
prepayment or redemption by notice as herein provided, the Series 2010A Note or the portion
thereof so called for prepayment or redemption shall become and be due and payable at the
prepayment or redemption price provided for prepayments or redemption of such Series 2010A
Note or portion thereof on such date. If on the date fixed for prepayment or redemption, moneys
for payment of the prepayment or redemption price and accrued interest on the Series 2010A
Note are held by the Master Trustee or the Related Bond Trustee, (i) interest on such Series
2010A Note or portion thereof so called for prepayment or redemption shall cease to accrue, (ii)
such Series 2010A Note or portion thereof shall cease to be entitled to any benefit or security
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hereunder except the right to receive payment from the moneys held by the Master Trustee or the
Related Bond Trustee and (iii) the amount of such Series 2010A Note or portion thereof so called
for prepayment or redemption shall be deemed paid and no longer outstanding.

Section 304. Satisfaction and Release. The Company’s obligations with respect to the
Series 2010A Note shall be considered satisfied and the Master Trustee shall release this
Supplemental Master Indenture with respect thereto when all amounts due and owing on the
Series 2010A Bonds, including the payment of any Reimbursement Obligations described in
Section 5.8 of the Loan Agreement, have been paid or deemed paid under the Related Bond
Indenture.

ARTICLE 1V

REPRESENTATIONS, WARRANTIES AND COVENANTS

Section 401. Representations and Warranties. The Company represents and warrants
that (a) it is duly authorized under the laws of the State of Texas and all other applicable
provisions of law to execute this Supplemental Master Indenture and to issue the Series 2010A
Note, (b) all corporate action on the part of the Company required by its organizational
documents and the Original Master Indenture to establish this Supplemental Master Indenture as
the binding obligation of the Company has been duly and effectively taken, and (c) all such
action so required for the authorization and issuance of the Series 2010A Note has been duly and
effectively taken.

Section 402. Covenants under the Original Master Indenture and Related Bond
Documents. The Company covenants and agrees that so long as the Series 2010A Note remains
outstanding, it will deliver to the Related Bond Trustee all reports, opinions and other documents
required by the Original Master Indenture to be submitted to the Master Trustee at the time said
reports, opinions or other documents are required to be submitted to the Master Trustee, and that
it will faithfully perform or cause to be performed at all times any and all covenants, agreements
and undertakings required on the part of the Company contained in the Master Indenture and the
Series 2010A Note, and the Company hereby confirms its covenants and agrees with its
undertakings in the Master Indenture.

ARTICLE V

MISCELLANEOUS PROVISIONS

Section 501. Notices. Except as otherwise provided in the Original Master Indenture, it
shall be sufficient service of any notice, request, complaint, demand or other paper required by
the Original Master Indenture to be given to or filed with the parties if the same shall be
delivered in person or duly mailed by certified, registered or first class mail addressed to the
addresses provided in the Original Master Indenture. The Master Trustee will be deemed to have
received notice upon receipt of such notice by the Responsible Officer of the Master Trustee.

Section 502. Ratification of Original Master Indenture. The Original Master Indenture,
as supplemented by this Supplemental Master Indenture, is in all respects ratified and confirmed
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and the Original Master Indenture as so supplemented shall be read, taken and construed as one
and the same instrument. Except as herein otherwise expressly provided, all the provisions,
definitions, terms and conditions of the Original Master Indenture, as supplemented by this
Supplemental Master Indenture, shall be deemed to be incorporated in, and made a part of, this
Supplemental Master Indenture.

Section 503. Limitation of Rights. Nothing in this Supplemental Master Indenture or in
the Series 2010A Note, express or implied, shall give or be construed to give any Person other
than the Company, the Master Trustee and the registered Holder of the Series 2010A Note or its
assigns, any legal or equitable right, remedy or claim under or in respect of this Supplemental
Master Indenture, or under any covenant, condition and provision herein contained, all its
covenants, conditions and provisions being for the sole benefit of the Company, the Master
Trustee and of the Holder of the Series 2010A Note.

Section 504. Provisions of the Original Master Indenture to Control. The provisions of
Section 701 through 713 of the Original Master Indenture shall control the terms under which the

Master Trustee shall serve under this Supplemental Master Indenture.

Section 505. Binding Effect. All the covenants, stipulations, promises and agreements
in this Supplemental Master Indenture by or on behalf of the Company or the Master Trustee
shall inure to the benefit of and shall bind their respective successors and assigns, whether so
expressed or not.

Section 506. Severability Clause. If any provision of this Supplemental Master
Indenture shall be held or deemed to be, or shall in fact be, inoperative or unenforceable as
applied to any particular case in any jurisdiction or jurisdictions, or in all jurisdictions or in all
cases because of the conflicting of any provision with any constitution or statute or rule of public
policy or for any other reasons, such circumstance shall not have the effect of rendering the
provision or provisions in question inoperative or unenforceable in any other jurisdiction or in
any other case or circumstance or of rendering any other provision or provisions herein contained
invalid, inoperative or unenforceable to the extent that such other provisions are not themselves
actually in conflict with such constitution, statute or rule of public policy.

Section 507. Execution in Counterparts. This Supplemental Master Indenture may be
executed in any number of counterparts, each of which shall be an original; and all of which shall
together constitute but one and the same instrument.

Section 508. Governing Law. This Supplemental Master Indenture shall be governed,
in all respects including validity, interpretation and effect by, and shall be enforceable in
accordance with, the law of the State of Texas.
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IN WITNESS WHEREOF, the parties hereto have caused this Supplemental Master
Indenture to be duly executed by the persons thereunto duly authorized, as of the date and year

first above written.
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By:

Superintendent

SUPPLEMENTAL MASTER TRUST INDENTURE NO. 7



8¢-d

US 179720v.5

REGIONS BANK,
as Master Trustee

By:
Name:

Title:

SUPPLEMENTAL MASTER TRUST INDENTURE NO. 7

EXHIBIT A
FORM OF TAX-EXEMPT MASTER INDENTURE NOTE
TAX-EXEMPT MASTER INDENTURE NOTE

(Cosmos Foundation, Inc.)
Series 2010A

THIS NOTE HAS NOT BEEN REGISTERED UNDER
THE SECURITIES ACT OF 1933, AS AMENDED

Registered UNITED STATES OF AMERICA Registered
No. MRA-1 STATE OF TEXAS $50,090,000
Interest Rate: AS SET FORTH HEREIN Maturity Date:

Issue Date: ,2010

Registered Holder: TEXAS PUBLIC FINANCE AUTHORITY CHARTER SCHOOL
FINANCE CORPORATION

Principal Amount:

Cosmos Foundation, Inc., a Texas non-profit corporation (the “Company”), for value
received, hereby promises to pay to the Holder named above, or registered assigns, the Principal
Amount set forth above. The Company also promises to pay interest hereon from the Issue Date
set forth above, or from the Interest Payment Date (as defined in the Indenture) to which interest
has been paid or duly provided for, and on such other dates as may be required by the Loan
Agreement referenced below until the principal hereof is paid or made available for payment.
Principal of (and premium, if any) and interest on this Note are payable at the times and in the
amounts described in Article IV of the Loan Agreement referred to below. The Company also
promises to pay to the Holder hereof the obligations of the Company described in Section 5.8 of
the Loan Agreement, hereinafter defined, at the times and the amounts specified therein.

1. Authorization of Note. This Note represents the duly authorized Note of the
Company, in the principal amount stated above, designated as “Tax-Exempt Master Indenture
Note (Cosmos Foundation, Inc.) Series 2010A” (this Note, together with all other Notes issued
and secured under the Master Indenture, referred to collectively as the “Notes”) issued under and
pursuant to the Master Trust Indenture dated as of May 1, 2007, between the Company, acting in
its own behalf, and Amegy Bank National Association, predecessor in trust to Regions Bank, as
trustee (the “Master Trustee”), as supplemented by the Supplemental Master Trust Indenture No.
7, dated as of May 1, 2010, between the Company, acting on its own behalf and the Master
Trustee (collectively, being herein called the “Master Indenture”). This Note is issued for the
purpose of securing the obligations of the Company under a Loan Agreement dated as of May 1,
2010 (the “Loan Agreement”), entered into between the Company and the Texas Public Finance
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Authority Charter School Finance Corporation (the “Issuer”) in connection with the issuance and
sale of revenue bonds of the Issuer in the principal amount of $50,090,000, designated Texas
Public Finance Authority Charter School Finance Corporation Education Revenue Bonds
(Cosmos Foundation, Inc.) Series 2010A (the “Bonds™), issued under and pursuant to the
Constitution and laws of the State of Texas and a Trust Indenture and Security Agreement, dated
as of May 1, 2010 (the “Indenture”), between the Issuer and Regions Bank, as trustee (the “Bond
Trustee”).

It is provided in the Master Indenture that the Company has and may hereafter issue
additional Notes from time to time, and if issued, such additional Notes will rank pari passu with
this Note and all other Notes heretofore or hereafter issued under the Master Indenture, except as
otherwise provided in the Supplemental Master Indenture authorizing such Note and Master
Indenture.

Copies of the Master Indenture, the Indenture and the Loan Agreement are on file at the
Corporate Trust Office of the Master Trustee and reference is hereby made to the Master
Indenture, the Indenture and the Loan Agreement for the provisions, among others, with respect
to the nature and extent of the security for and the rights of the registered holders of this Note,
the terms and conditions on which, and purposes for which, this Note is issued and the rights,
duties and obligations of the Company and the Master Trustee under the Master Indenture, to all
of which the Holder hereof, by acceptance of this Note assents. The Master Indenture may be
modified, amended or supplemented only to the extent and under the circumstances permitted
by, and subject to the terms and conditions of, the Master Indenture.

2. Payment. Interest on this Note which is payable, and is to be punctually paid or
duly provided for, on any Interest Payment Date, will, as provided in the Master Indenture, be
paid to the Person in whose name this Note is registered at the close of business on the regular
Record Date for such interest, which shall be the Interest Payment Date. Any such interest not
so punctually paid or duly provided for shall forthwith cease to be payable to the Holder on such
regular Record Date, and shall be paid to the Person in whose name this Note is registered at the
close of business on a special record date for the payment of such defaulted interest to be fixed
by the Master Trustee, notice whereof shall be given to Note Holders not less than 10 days prior
to such special record date.

Interest on this Note shall be paid to the Holder of this Note at its address as it appears on
the registration books of the Master Trustee by wire transfer of immediately available funds or in
such other manner as may be mutually acceptable to the Bond Trustee and the Registered Holder
of this Note.

Principal and the redemption price of this Note shall be payable to the Holder of this Note
at the designated payment office of the Master Trustee located in Houston, Texas (the “Place of
Payment”) upon the surrender for cancellation of this Note.

If the specified date for any such payment shall be a Saturday, a Sunday or a legal
holiday or the equivalent for banking institutions generally (other than legal moratorium) at the
place where payment thereof is to be made, then such payment may be made on the next
succeeding day which is not one of the foregoing days without additional interest and with the
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same force and effect as if made on the specified date for such payment. All such payments shall
be made in such coin or currency of the United States of America as at the time of payment is
legal tender for payment of public and private debts.

3. Redemption. This Note is subject to redemption only in connection with the
redemption of a related amount of Series 2010A Bonds as described in the Indenture referenced
above.

4. Defeasance of Note. This Note is subject to defeasance as provided in the Master
Indenture.

5. Limitations of Rights. The Holder of this Note shall have no right to enforce the
provisions of the Master Indenture or to institute action to enforce the covenants therein, or to
take any action with respect to any event of default under the Master Indenture, or to institute,
appear in or defend any suit or other proceedings with respect thereto, except as provided in the
Master Indenture.

6. Transfer of Note. This Note is transferable by the registered Holder hereof in
person or by duly authorized attorney at the principal payment office of the Master Trustee, but
only to a successor Bond Trustee for the Holders of the Bonds in the manner, subject to the
limitations and upon payment of the charges provided in the Master Indenture, and upon
surrender and cancellation of this Note. Upon such transfer a new registered Note or Notes
without coupons of the same series and maturity and of authorized denomination or
denominations for the same aggregate principal amount will be issued to the transferee in
exchange therefor. The Master Trustee may deem and treat the registered Holder hereof as the
absolute Holder hereof for the purpose of receiving payment of or on account of principal hereof
and premium, if any, hereon and interest due hereon and for all other purposes and the Master
Trustee shall not be affected by any notice to the contrary.

7. Certain Rights of Holders. If an Event of Default, as defined in the Master
Indenture, shall occur, the principal of this Note and any additional notes may be declared due
and payable in the manner and with the effect provided in the Master Indenture. To the extent
permitted by law, the indebtedness of the Company under the Loan Agreement and this Note
may be separately and independently accelerated with or without an acceleration of the Series
2010A Bonds.

The Master Indenture permits, with certain exceptions as therein provided, the
amendment of the Master Indenture and the modification of the rights and obligations of the
Company and the rights of the Holders of the Notes under the Master Indenture at any time with
the consent of the Holders of not less than a majority in principal amount of the Notes at the time
Outstanding, as defined in the Master Indenture. The Master Indenture also contains provisions
permitting the Holders of specified percentages in aggregate principal amount of the Notes at the
time Outstanding, as defined in the Master Indenture, on behalf of the Holders of all the Notes, to
waive compliance by the Company or its affiliates with certain provisions of the Master
Indenture and certain past defaults under the Master Indenture and their consequences. Any such
consent or waiver by the Holder of this Note shall be conclusive and binding upon such Holder
and upon all future Holders of this Note and of any Note issued upon the transfer hereof or in
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exchange therefor or in lieu hereof whether or not notation of such consent or waiver is made
upon this Note.

No reference herein to the Master Indenture and no provision of this Note or of the
Master Indenture shall alter or impair the obligation of the Company, which is absolute and
unconditional, to pay the principal of this Note at the times, place, and rate, and in the coin or
currency, herein prescribed from the sources herein described.

8. Usury. In no event shall the amount of interest (as defined and calculated in
accordance with applicable law) contracted for, charged, reserved, received or taken in
connection with the loan exceed the amount of interest which could have been contracted for,
charged, reserved, received or taken at the Highest Lawful Rate as defined in the Loan
Agreement. If the applicable law is ever judicially interpreted so as to render usurious any
amount contracted for, charged, reserved, received or taken in connection with the loan, or if the
exercise of the option contained in the Master Indenture or otherwise to accelerate the maturity
of the loan or if any prepayment of the loan by the Company results in there having been paid or
received any interest in excess of that permitted by applicable law, then notwithstanding
anything to the contrary contained in the Master Indenture, the Master Indenture provides that all
excess amounts theretofore paid or received shall be credited on the principal balance of the loan
(or, if the loan has been or would thereby be paid in full, refunded), and the provisions of the
Master Indenture shall immediately be deemed reformed and the amounts thereafter collectible
thereunder reduced, without the necessity of the execution of any new document, so as to comply
with the applicable law, but so as to permit the recovery of the fullest amount otherwise called
for thereunder.

9. No Recourse. No recourse shall be had for the payment of the principal of or
premium or interest on this Note or for any claim based thereon or upon any obligation, covenant
or agreement in the Master Indenture contained, against any past, present or future officer,
trustee, director, member, employee or agent of the Company, or any incorporator, officer,
director, member, employee or agent of any successor corporation, as such, either directly or
through any successor corporation, under any rule of law or equity, statute or constitution or by
the enforcement of any assessment or penalty or otherwise and all such liability of any such
incorporators, officers, directors, members, employees or agents, as such, is hereby expressly
waived and released as a condition of and consideration for the execution of the Master
Indenture and the issuance of this Note.

10.  Authentication of Note. This Note shall not be entitled to any benefit under the
Master Indenture, or be valid or become obligatory for any purpose, until this Note shall have
been authenticated by execution by the Master Trustee of the Certificate of Authentication
inscribed hereon.

11.  Waiver of Presentment or Notice. The Company hereby waives presentment for
payment, demand, protest, notice of protest, notice of dishonor and all defenses on the grounds
of extension of time of payment for the payment hereof which may be given (other than in
writing) by the Master Trustee to the Company.
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IT IS CERTIFIED that all conditions, acts and things required to exist, happen and be
performed under the Master Indenture precedent to and in the issuance of this Note, exist, have
happened and have been performed, and that the issuance, authentication and delivery of this
Note have been duly authorized by resolutions of the Company.

IN WITNESS WHEREOF, the Company has caused this Note to be duly executed.

COSMOS FOUNDATION, INC.

By:

President, Board of Directors
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ASSIGNMENT

For value received, the undersigned hereby assigns to Regions Bank, as Bond Trustee
(the “Bond Trustee”) under a Trust Indenture and Security Agreement, dated as of May 1, 2010,
between the Bond Trustee and the undersigned, the within Note and all its rights thereunder
without recourse or warranty, except warranty of good title and warranty that the Issuer has not
assigned this Note to a person other than the Bond Trustee and that the principal amount remains
unpaid under this Note.

TEXAS PUBLIC FINANCE AUTHORITY
CHARTER SCHOOL FINANCE CORPORATION

By:
President
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(Form of Certificate of Authentication to
appear on each Note)
CERTIFICATE OF AUTHENTICATION
This is one of the Notes referred to in the Master Indenture.

Date of Authentication:

REGIONS BANK,
as Master Trustee

By:

Authorized Signature
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TRUST INDENTURE AND SECURITY AGREEMENT

between

TEXAS PUBLIC FINANCE AUTHORITY
CHARTER SCHOOL FINANCE CORPORATION

and

REGIONS BANK,
as Trustee

Relating to
$50,090,000
Texas Public Finance Authority Charter School Finance Corporation
Education Revenue Bonds
(Cosmos Foundation, Inc.)
Series 2010A

Dated as of

May 1, 2010
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TRUST INDENTURE AND SECURITY AGREEMENT

THIS TRUST INDENTURE AND SECURITY AGREEMENT (this “Indenture”),
dated as of May 1, 2010, is between the TEXAS PUBLIC FINANCE AUTHORITY
CHARTER SCHOOL FINANCE CORPORATION, a non-profit corporation created and
existing under the Act (the “Issuer”), and REGIONS BANK, an Alabama state banking
corporation with a corporate trust office in Houston, Texas, not in its individual capacity but
solely as Trustee (the “Trustee”).

WITNESSETH:

WHEREAS, the Texas Public Finance Authority (the “Authority”), has, pursuant to
Chapter 53 of the Texas Education Code, as amended (the “Act”), and specifically
Section 53.351 thereof, approved and provided for the creation of the Issuer as a nonstock,
non-profit corporation;

WHEREAS, the Issuer is a constituted authority and instrumentality (within the meaning
of those terms in the Regulations of the Department of the Treasury and the rulings of the
Internal Revenue Service (the “IRS”) prescribed and promulgated pursuant to Section 103 of the
Internal Revenue Code of 1986, as amended (the “Code”));

WHEREAS, the Issuer, on behalf of the Authority, is empowered to issue its revenue
bonds in order to acquire by purchase, purchase contract, or lease, or to construct, enlarge,
extend, repair, renovate, or otherwise improve, educational facilities, and to refinance any
educational acquired, constructed or improved, and for the purpose of aiding authorized charter
schools in providing educational facilities and facilities incidental, subordinate, or related thereto
or appropriate in connection therewith;

WHEREAS, Cosmos Foundation, Inc., a Texas nonprofit corporation (the “Company”)
requests that the Issuer issue, and the Issuer proposes to issue, bonds pursuant to the Board
Resolution of the Issuer and this Indenture, which will be designated “Texas Public Finance
Authority Charter School Finance Corporation Education Revenue Bonds (Cosmos Foundation,
Inc.) Series 2010A” (the “Series 2010A Bonds”), the proceeds of which will be loaned to the
Company to be used to finance the cost of a project consisting of the acquisition of certain land
and the construction and improvements to certain buildings, equipment, facilities and
improvements located on 19 Participating Campuses of the Company; funding a debt service
reserve fund and capitalized interest; and to pay certain of the costs of issuing the Bonds;

WHEREAS, the Issuer and the Company have entered into a Loan Agreement, dated as
of even date herewith (the “Agreement”), providing for (i) a loan from the Issuer to the Company
of the proceeds of the sale of the Bonds, and (ii) the repayment of such loan by the Company;

WHEREAS, contemporaneously with the execution and delivery of this Indenture, the
parties to the Bond Documents have executed and delivered the other Bond Documents for the
purposes of effecting the issuance of the Bonds, furthering the public purposes of the Act, and
securing to the Holders of the Bonds the payment of the Bond Obligations;
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WHEREAS, the Issuer has determined, subject to the conditions set forth herein and
within the Master Indenture, to provide for the issuance from time to time in the future of certain
additional Debt for the purpose of defraying the cost of completing, enlarging, improving, or
expanding one or more projects or other eligible properties for the Company or refunding any
series of bonds theretofore issued and Outstanding under this Indenture or the Master Indenture;

WHEREAS, all things necessary to make the Bonds, when issued, executed and
delivered by the Issuer and authenticated by the Trustee pursuant to this Indenture, the valid,
legal and binding limited obligations of the Issuer, and to constitute this Indenture a valid pledge
of certain income, revenues and assets derived from the proceeds of the Bonds and from the
Agreement for the payment of the Bond Obligations have been performed, and the execution and
delivery of this Indenture, and the creation, execution and issuance of the Bonds subject to the
terms hereof, have in all respects been duly authorized; and

NOW THEREFORE, in consideration of the premises and other good and valuable
consideration and the mutual benefits, covenants and agreements set forth below, the parties
agree as follows:

GRANTING CLAUSES

NOW, THEREFORE, THIS INDENTURE WITNESSETH, that to secure the payment of
the Bond Obligations and the performance of the covenants herein contained and to declare the
terms and conditions on which the Outstanding Bonds are secured, and in consideration of the
premises, of the purchase of the Bonds by the Holders thereof, and for other good and valuable
consideration, the receipt and sufficiency of all of which are hereby acknowledged, the Issuer by
these presents does grant, bargain, sell, alien, remise, release, convey, assign, transfer, mortgage,
hypothecate, pledge, set over, and confirm to the Trustee, forever, all and singular the following
described properties, and grant a security interest therein for the purposes herein expressed, to-
wit:

GRANTING CLAUSE FIRST

All right, title, and interest of the Issuer in and to the Agreement, including
all amounts payable thereunder, including but not limited to the Loan Payments,
the Notes, any and all security heretofore or hereafter granted or held for the
payment thereof, and the present and continuing right to bring actions and
proceedings under the Agreement or for the enforcement thereof and to do any
and all things which the Issuer is or may become entitled to do thereunder, but
excluding the amounts agreed to be paid by the Company pursuant to Sections 4.7
and 5.1 of the Agreement (the “Issuer’s Unassigned Rights”); and

-
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GRANTING CLAUSE SECOND

All right, title, and interest of the Issuer in and to all money and
investments held for the credit of the funds and accounts established by or under
this Indenture (except the Rebate Fund) as hereinafter described; and

GRANTING CLAUSE THIRD

Any and all property that may, from time to time hereafter, by delivery or
by writing of any kind, be subjected to the lien and security interest hereof by the
Issuer or by anyone on its behalf (and the Trustee is hereby authorized to receive
the same at any time as additional security hereunder), which subjection to the
lien and security interest hereof of any such property as additional security may
be made subject to any reservations, limitations, or conditions that shall be set
forth in a written instrument executed by the Issuer or the Person so acting in its
behalf or by the Trustee respecting the use and disposition of such property or the
proceeds thereof;

TO HAVE AND TO HOLD all said property, rights, privileges, and franchises of every
kind and description, real, personal or mixed, hereby and hereafter (by supplemental instrument
or otherwise) granted, bargained, sold, aliened, remised, released, conveyed, assigned,
transferred, mortgaged, hypothecated, pledged, set over, or confirmed as aforesaid, or intended,
agreed, or covenanted so to be, together with all the appurtenances thereto appertaining (said
properties, rights, privileges, and franchises together with any cash and securities hereafter
deposited or required to be deposited with the Trustee being herein collectively referred to as the
“Trust Estate”) unto the Trustee and its successors and assigns forever;

BUT IN TRUST, NEVERTHELESS, for the equal and proportionate benefit and security
of the Holders from time to time of the Outstanding Bonds without any priority of any such
Bonds over any other such Bonds except as herein otherwise expressly provided;

UPON CONDITION that, if the Issuer, or its successors or assigns shall well and truly
pay, or cause to be paid, the principal of (and premium, if any) and interest on the Bonds
according to the true intent and meaning thereof, or there shall be deposited with the Trustee
such amounts in such form in order that no Bonds shall remain Outstanding as herein defined
and provided, and shall pay or cause to be paid to the Trustee all sums of money due or to
become due to it in accordance with the terms and provisions of the Bond Documents, then upon
the full and final payment of all such sums and amounts secured hereby or upon such deposit,
this Indenture and the rights, titles, liens, security interests, and assignments herein granted shall
cease, determine, and be void and this grant shall be released by the Trustee in due form at the
expense of the Issuer, except only as herein provided; otherwise this grant to be and shall remain
in full force and effect;

AND IT IS HEREBY COVENANTED AND DECLARED that all Bonds are to be
authenticated and delivered and the Trust Estate is to be held and applied by the Trustee, subject
to the further covenants, conditions, and trusts hereinafter set forth, and the Issuer does hereby
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covenant and agree to and with the Trustee, for the equal and proportionate benefit of all Holders
of the Bonds, except as herein otherwise expressly provided, as follows:

ARTICLE I

DEFINITIONS AND OTHER PROVISIONS OF GENERAL APPLICATION

Section 101.  Construction of Terms; Definitions.

(a) For all purposes of this Indenture, except as otherwise expressly provided or

unless the context otherwise requires:

) “Indenture” means this instrument as originally executed or as it
may from time to time be supplemented or amended by one or more indentures
supplemental hereto entered into pursuant to the applicable provisions hereof.

2) All references in this instrument to designated “Articles”,
“Sections” and other subdivisions are to the designated Articles, Sections and
other subdivisions of this instrument as originally executed. The words “herein”,
“hereof” and “hereunder” and other words of similar import refer to this Indenture
as a whole and not to any particular Article, Section or other subdivision.

3) The terms defined in this Article have the meanings assigned to
them in this Article and include the plural as well as the singular. Terms used
herein but defined only in the Agreement have the meanings assigned to them in
the Agreement and in the Master Indenture. Reference to any Bond Document
means that Bond Document as amended or supplemented from time to time.
Reference to any party to a Bond Document means that party and its successors
and assigns.

(b) The following terms have the meanings assigned to them below whenever they

are used in this Indenture except to the extent otherwise defined in Exhibit A, B or C hereto:

“Act” means Chapter 53 of the Texas Education Code, as amended from
time to time, including particularly Sections 53.351 of such Chapter.

“Adjusted Revenues” shall have the meaning given to such term in the
Master Indenture.

“Agreement” means the Loan Agreement, dated as of the date of this
Indenture, between the Issuer and the Company relating to the loan of the
proceeds of the Bonds.

“Authenticating Agent” means the Person designated pursuant to Section

812 hereof to perform the duties of such set forth in this Indenture, initially the
Trustee.

4-
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“Authorized Denominations” means, with respect to the Bonds, $5,000
and any integral multiple thereof.

“Authorized Newspaper” means a newspaper of general circulation in the
relevant area, printed in the English language and customarily published on each
Business Day, whether or not published on Saturdays, Sundays or holidays.
Whenever successive weekly publications in an Authorized Newspaper are
required hereunder they may be made (unless otherwise expressly provided
herein) on the same or different days of the week and in the same or in different
Authorized Newspapers.

“Authorized Representative” means the Assistant Superintendent of
Operations, or any other person duly appointed by the Governing Body of the
Company to act on behalf of the Company, each as evidenced by a written
certificate furnished to the Trustee containing the specimen signature of such
person or persons and signed on behalf of the Company by an authorized officer
of the Company. The Trustee may rely on such written certificate until it is given
written notice to the contrary.

“Available Money” at any time held for the credit of the Debt Service
Fund means all such amounts (1) so held separately and segregated from other
monies of the Company for the preceding 123 consecutive days, and all income
from the investment of such amounts, unless a petition for relief has been filed by
or against the Company or the Issuer, as debtor, under the Bankruptcy Code and
has not been previously dismissed, in which event “Available Money” shall mean
amounts which are authorized by order (which is either unappealable or as to
which the period for taking an appeal therefrom has expired without an appeal
therefrom having been taken) of the court in which the case commenced by such
petition is pending to be applied for the purposes for which such amounts are
intended to be used, (2) constituting proceeds of the Bonds deposited on the
Closing Date in the Debt Service Fund and the Debt Service Reserve Fund, (3)
constituting proceeds of bonds or notes issued to refund the Bonds accompanied
by an Opinion of Counsel that such monies would not be subject to a preference
in bankruptcy, or (4) amounts as to which the Trustee has received an Opinion of
Counsel with expertise in matters dealing with bankruptcy and satisfactory to the
Trustee stating that no disbursement thereof pursuant to the Indenture may be
recovered under Section 544, 547, or 549 of the Bankruptcy Code or under any
similar provision of applicable state law.

“Bankruptcy Code” means Title 11 of the United States Code, as amended
from time to time.

“Board Resolution” of any specified Person means a copy of a resolution
certified by the Person responsible for maintaining the records of the Governing
Body of such Person to have been duly adopted by the Governing Body of such
Person and to be in full force and effect on the date of such certification and
delivered to the Trustee.
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“Bond Documents” means this Indenture, the Agreement, the Master
Note, the Bonds, the Master Indenture, the Deed of Trust, the Deposit Account
Control Agreement (as defined in the Master Indenture) and all other agreements,
documents and instruments ever delivered pursuant to any of the foregoing and
any and all future renewals and extensions or restatements of any of the
foregoing.

“Bond Obligations” means all principal (and premium, if any) and interest
on the Bonds and any other amounts which may be owed by the Company to, or
on behalf of, the Issuer or the Trustee under the Bond Documents.

“Bond Register” and “Bond Registrar” have the respective meanings
specified in Section 204.

“Bonds” means the Series 2010A Bonds and any bonds issued upon
transfer thereof or in exchange therefor or in lieu thereof.

“Book-Entry-Only Form” or “Book-Entry-Only System” means, with
respect to the Bonds, a form or system, as applicable, under which (a) the
ownership of beneficial interests in the Bonds may be transferred only through a
book-entry, and (b) physical bond certificates in fully registered form are
registered only in the name of a Depository or its nominee as Holder, with the
physical bond certificates held in the custody of the Depository.

“Business Day” means any day which is not a Saturday, Sunday, legal
holiday, or a day on which banking institutions in The City of New York, New
York or in the cities where the Corporate Trust Office of the Trustee or its
payment office are located or are authorized by law or executive order to close.

“Closing Date” means the date on which the Bonds are first authenticated
and delivered to the initial purchasers thereof against payment therefor.

“Collateral” shall have the meaning assigned to such term in the Deed of
Trust.

“Company” means Cosmos Foundation, Inc., a Texas non-profit
corporation, its permitted successors and assigns, and any resulting, surviving or
transferee Person permitted hereunder.

“Consent,” “Order,” and “Request” of any specified Person mean,
respectively, a written consent, order, or request signed in the name of such
Person and delivered to the Trustee by the chairman of the Governing Body,
president, an executive or senior vice president, chief financial officer or any
other Person designated by any of such Persons to execute any such instrument as
evidenced by an Officer’s Certificate delivered to the Trustee.

“Construction Fund” means the special trust fund created in Section 406
of this Indenture.

_6-
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“Corporate Trust Office” means the address or addresses of the Trustee
designated from time to time in Section 105.

“Costs of Issuance” means the cost of financing, legal, printing and other
costs attributable to the issuance of the Bonds within the meaning of Section
147(g) of the Code.

“DTC” means The Depository Trust Company, New York, New York, the
initial securities depository of the Book Entry System described in Section 211
hereof. DTC is a limited purpose trust company organized under the laws of the
State of New York, a member of the Federal Reserve System, a “clearing
corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of
the Securities Exchange Act of 1934, as amended.

“Debt_Service” means as of any particular date of computation, with
respect to the Bonds and with respect to any period, the aggregate of the amounts
to be paid or set aside by the Issuer as of such date or in such period for the
payment of the principal of, premium, if any, and interest (to the extent not
capitalized) on the Bonds; assuming in the case of Bonds required to be redeemed
or prepaid as to principal prior to maturity that the principal amounts thereof will
be redeemed prior to maturity in accordance with the mandatory redemption
provisions applicable thereto.

“Debt Service Fund” means the special trust fund created in Section 403
of this Indenture.

“Debt Service Reserve Fund” means the special trust fund created in
Section 404 of this Indenture.

“Deed of Trust” means collectively, those certain Deeds of Trust and
Security Agreements, dated as of June 1, 2007, May 1, 2008 and August 1, 2008
from the Company to the Master Trustee, as supplemented to date and as such
Deed of Trust may be amended, supplemented or restated, and/or any security
instrument executed in substitution therefore or in addition thereto, as such
substitute or additional security instrument may be amended, supplemented or
restated from time to time.

“Defeasance Obligations” means obligations now or hereafter provided in
Section 1207.062(b), Texas Government Code.

“Depository” means any securities depository that is a ‘“clearing
corporation” within the meaning of the New York Uniform Commercial Code and
a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934, as amended, operating and maintaining, with its
participants or otherwise, a Book-Entry-Only System to record ownership of

-
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beneficial interests in the Bonds, and to effect transfers of the Bonds, in Book-
Entry-Only Form. The initial Depository for the Bonds shall be DTC.

“Eligible Securities” means, to the extent permitted by law (as determined
by the Company but not the Trustee), obligations or securities now or hereafter
authorized as investments under the Public Funds Investment Act, Chapter 2256,
Texas Government Code, maturing or redeemable at the option of the Trustee, or
marketable, prior to the maturities thereof, at such time or times as to enable
disbursements to be made from the Debt Service Fund, the Debt Service Reserve
Fund, the Construction Fund and the Rebate Fund in accordance with the terms
hereof.

“Event of Default” is defined in Article VII of this Indenture.

“Exempt Person” means a state or local governmental unit or an
organization exempt from federal income taxation under Section 501(a) of the
Code by reason of being described in Section 501(c)(3) of the Code.

“Favorable Opinion of Bond Counsel” means, with respect to any action
the taking of which requires such an opinion, an unqualified opinion of counsel,
which shall be from Bond Counsel, delivered to and in form and substance
satisfactory to the Issuer to the effect that such action does not violate the laws of
the State (including the Act) and the Indenture and will not adversely affect the
exclusion of interest on the Series 2010A Bonds from gross income for purposes
of federal income taxation.

“Governing Body” of any specified Person means the board of directors or
board of trustees of such Person or any duly authorized committee of that board,
or if there be no board of trustees or board of directors, then the person or body
which pursuant to law or the organizational documents of such Person is vested
with powers similar to those vested in a board of trustees or a board of directors.

“Holder” or “Bondholder” or “Registered Holder” means a Person in
whose name a Bond is registered in the Bond Register.

“Independent” when used with respect to any specified Person means such
a Person who (i) is in fact independent, (ii) does not have any direct financial
interest or any material indirect financial interest in the Company, and (iii) is not
connected with the Company as an officer, employee, promoter, trustee, partner,
director or person performing similar functions. Whenever it is herein provided
that any Independent Person’s opinion or certificate shall be furnished to the
Trustee, such Person shall be appointed by Order and such opinion or certificate
shall state that the signer has read this definition and that the signer is Independent
within the meaning hereof.

“Initial Bond” means the initial Series 2010A Bond authorized in Section
210 herein.

8-
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“Interest Payment Date” means each August15 and February 15,
commencing February 15, 2011.

“Interest Rates” shall mean interest rates as set forth in Section 202(a) of
this Indenture.

“Issuer” means the Texas Public Finance Authority Charter School
Finance Corporation, a non-stock, non-profit corporation organized under the Act.

“Loan” means the loan made by the Issuer to the Company pursuant to the
Agreement.

“Management Consultant” means a firm of Independent professional
management consultants, or an independent school management organization,
knowledgeable in the operation of public or private schools and having a
favorable reputation for skill and experience in the field of public or private
school management consultation.

“Master Indenture” means that certain Master Trust Indenture and
Security Agreement, dated as of May 1, 2007, between the Company and the
Master Trustee, as amended by the Supplemental Master Trust Indenture No. 1
dated May 1, 2007, Supplemental Master Trust Indenture No.2 dated May 1,
2007, Supplemental Master Trust Indenture No.3 dated May 1, 2008,
Supplemental Master Trust Indenture No.4 dated May 1, 2008 and the
Supplemental Master Trust Indenture No.5 dated December 23, 2009,
Supplemental Master Trust Indenture No. 6 dated February 16, 2010 and the
Supplemental Master Trust Indenture, and as further amended or supplemented
from time to time in accordance with its terms.

“Master Note” means the promissory note in the form attached to the
Supplemental Master Trust Indenture as Exhibit “A,” which is secured by the
Master Indenture, executed by the Company and dated the Closing Date in the
principal amount of the Series 2010A Bonds.

“Master Trustee” means Regions Bank, as successor to Amegy Bank
National Association, with a corporate trust office in Houston, Texas, serving as
master trustee pursuant to the Master Indenture or any successor thereto pursuant
to the provisions of the Master Indenture.

“Maturity” when used with respect to any Bond means the date on which
the principal of such Bond becomes due and payable as therein or herein
provided, whether at the Stated Maturity thereof or by declaration of acceleration,
call for redemption or otherwise.

“Maximum Annual Debt Service” means, as of any date of calculation, the

highest principal and interest payment requirements with respect to all
Outstanding Bonds for any succeeding Fiscal Year.

9-
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“Note” means the Master Note.

“Officer’s Certificate” of any specified Person means a certificate signed
by the chairman of the Governing Body, president, an executive or senior vice
president, chief financial officer or any other Person designated by any of such
Persons to execute an Officer’s Certificate as evidenced by a certificate of any of
such Persons delivered to the Trustee.

“Qutstanding” when used with respect to any Bonds means, as of the date
of determination, all Bonds theretofore authenticated and delivered under this
Indenture, except:

@) Bonds theretofore canceled by the Trustee or
delivered to the Trustee for cancellation;

(ii) Bonds for whose payment or redemption money (or
Defeasance Obligations to the extent permitted by Section 1002 of
this Indenture) in the necessary amount has been theretofore
deposited with the Trustee or any paying agent for such Bonds in
trust for the Holders of such Bonds pursuant to this Indenture;
provided, that, if such Bonds are to be redeemed, notice of such
redemption has been duly given pursuant to this Indenture or
irrevocable provision therefor satisfactory to the Trustee has been
made;

(iii)  Bonds upon transfer of or in exchange for or in lieu
of which other Bonds have been authenticated and delivered
pursuant to this Indenture; and

(iv)  Bonds alleged to have been destroyed, lost, or
stolen which have been paid as provided in Section 205.

“Person” means any individual, corporation, partnership, limited liability
company, joint venture, association, joint-stock company, trust, unincorporated
organization, or government or any agency or political subdivision thereof.

“Place of Payment” for the Bonds means a city or any political subdivision
thereof designated as such in the Bonds.

“Proceeds Fund” means the special fund created pursuant to Section 402
of this Indenture.

“Project” means the Project described in Exhibit A to the Loan
Agreement.

“Rating_Service” means each nationally recognized securities rating
service which at the time has a credit rating assigned to the Bonds.

“Rebate Fund” means the special trust fund created in Section 405 of this
Indenture.

“Record Date” means the close of business for the Trustee on the last
business day of the calendar month preceding any Interest Payment Date
regardless of whether such day is a Business Day.

“Regulations” means the applicable proposed, temporary or final Income
Tax Regulations promulgated under the Code or, to the extent applicable to the
Code, under the Internal Revenue Code of 1954, as such regulations may be
amended or supplemented from time to time.

“Requisition _Certificate” means any Requisition Certificate in
substantially the form attached as Exhibit B to this Indenture.

“Reserve Fund Requirement” means an amount equal to the lesser of

Maximum Annual Debt Service on the Series 2010A Bonds, one hundred twenty-
five percent (125%) of the average annual Debt Service on the Series 2010A
Bonds, or ten percent (10%) of the initial principal amount of the Series 2010A
Bonds; (or sale proceeds in the event that the amount of original issue discount
exceeds two percent multiplied by the stated redemption price at maturity of the
Series 2010A Bonds); provided, however, that the amount funded by the Series
2010A Bonds shall not exceed ten percent (10%) of the initial principal amount of
the Series 2010A Bonds; provided further that, if the Series 2010A Bonds are sold
with more than a de minimus amount of original issue discount or premium, the
issue price will be used to measure the ten percent (10%) limit.

provided, however, that in determining whether the Holders of the requisite principal
amount of Outstanding Bonds have given any request, demand, authorization, direction,
notice, consent or waiver hereunder, Bonds owned of record or beneficially by the
Company or any other obligor upon the Bonds or the Note or such other obligor shall be
disregarded and deemed not to be Outstanding, except that, in determining whether the
Trustee shall be protected in relying upon any such request, demand, authorization,
direction, notice, consent or waiver, only Bonds that the Trustee knows to be so owned
shall be so disregarded. Bonds so owned that have been pledged in good faith may be
regarded as Outstanding if the pledgee establishes to the satisfaction of the Trustee the
pledgee’s right so to act with respect to such Bonds and that the pledgee is not the

Company or any other obligor upon the Bonds or the Note or such other obligor.
pany Y gorup Y & “Responsible Officer” when used with respect to the Trustee means the

officer in the Corporate Trust Office of the Trustee having direct responsibility for

“Paying Agent” means initially the Trustee, and any other Person er 1n th !
administration of this Indenture.

authorized by the Issuer to pay the principal of (and premium, if any) or interest
on any Bonds on behalf of the Issuer.
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“Series 2010A Bonds” means the Texas Public Finance Authority Charter
School Finance Corporation Education Revenue Bonds (Cosmos Foundation,
Inc.) Series 2010A, authorized to be issued pursuant to Section 201 of this
Indenture.

“Sponsoring Entity” means the Texas Public Finance Authority.
“State” means the State of Texas.

“Stated Maturity” when used with respect to any Bond or any installment
of interest thereon means the date specified in such Bond as the fixed date on
which the principal of such Bond or such installment of interest is due and
payable.

“Supplemental Master Trust Indenture” shall mean the Supplemental
Master Trust Indenture No. 7, dated as of May 1, 2010, between the Company and
the Master Trustee.

“Trust Estate” is defined in the Granting Clauses of this Indenture.

“Trustee” means Regions Bank, an Alabama state banking corporation,
with a corporate trust office in Houston, Texas, serving as Trustee pursuant to this
Indenture or any successor thereto pursuant to the provisions of this Indenture.

“Value” means the value of any investments, determined at the end of
each month, which shall be calculated as follows:

1. As to Eligible Securities (other than as provided in
(2) and (3) below), the market value thereof determined by the
Trustee at the end of each month using and relying conclusively
and without liability upon any generally accepted industry
standards and from a generally accepted pricing information
service available to it;

2. As to certificates of deposit and bankers
acceptances, the face amount thereof, plus accrued interest; and

3. As to any investment not specified above, the value
thereof established by prior agreement among the Company, the
Trustee.

Section 102. Effect of Headings and Table of Contents. The Article and Section
headings herein and the Table of Contents are for convenience only and shall not affect the
construction hereof.

Section 103.  Form of Documents Delivered to Trustee. Every certificate and every
Opinion of Counsel with respect to compliance with a condition or covenant provided for in this
Indenture shall include a statement that the person making such certification or opinion has read
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such covenant or condition and the definitions relating thereto, has made or caused to be made
such examination or investigation as is necessary to enable them to express an informed opinion
as to whether such covenant or condition has been complied with, and a statement whether such
condition or covenant has been complied with. In any case where several matters are required to
be certified by or covered by an opinion of any specified Person, it is not necessary that all such
matters be certified by or covered by the opinion of only one such Person, or that they be so
certified or covered by only one document, but one such Person may certify or give an opinion
with respect to some matters and one or more other such Persons as to other matters, and any
such Person may certify or give an opinion as to such matters in one or several documents.

Any certificate or opinion of any officer of a Person may be based, insofar as it relates to
legal matters, upon a certificate or opinion of or representations by counsel, unless such officer
knows, or in the exercise of reasonable care should know, that the certificate or opinion or
representations with respect to the matters upon which his certificate or opinion is based are
erroneous. Any such certificate or Opinion of Counsel may be based, in so far as it relates to
factual matters, upon a certificate or opinion of, or representations by, an officer or officers of a
specified Person stating that the information with respect to such factual matters is in the
possession of such Person, unless such counsel knows, or in the exercise of reasonable care
should know, that the certificate or opinion or representations with respect to such matters are
erroneous.

Where any Person is required to make, give or execute two or more applications,
requests, consents, certificates, statements, opinions or other instruments under this Indenture,
they may, but need not, be consolidated and form one instrument.

Section 104.  Acts of Bondholders.

(a) Any request, demand, authorization, direction, notice, consent, waiver or other
action provided by this Indenture to be given or taken by Bondholders may be embodied in and
evidenced by one or more instruments of substantially similar tenor signed by such Bondholders
in person or by its agent duly appointed in writing; and, except as herein otherwise expressly
provided, such action shall become effective when such instrument or instruments are delivered
to the Trustee, and, where it is hereby expressly required, to the Issuer. Such instrument or
instruments (and the action embodied therein and evidenced thereby) are herein sometimes
referred to as the “Act” of the Bondholders signing such instrument or instruments. Proof of
execution of any such instrument or of a writing appointing any such agent, shall be sufficient
for any purpose of this Indenture and (subject to Section 801) conclusive in favor of the Trustee
and the Issuer, if made in the manner provided in this Section.

(b) The fact and date of the execution by any Person of any such instrument or
writing may be proved by the affidavit of a witness of such execution or by the certificate of any
notary public or other officer authorized by law to take acknowledgments of deeds, certifying
that the individual signing such instrument or writing acknowledged to him the execution
thereof. Where such execution is by an officer of a corporation or a member of a partnership on
behalf of such corporation or partnership, such certificate or affidavit shall also constitute
sufficient proof of his authority. The fact and date of the execution of any such instrument or
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writing, or the authority of the person executing the same, may also be proved in any other
manner which the Trustee deems sufficient.

(©) The ownership of Bonds shall be proved by the Bond Register.

(d) Any request, demand, authorization, direction, notice, consent, waiver or other
action by any Bondholder shall bind every holder of any Bond issued upon the transfer thereof or
in exchange therefor or in lieu thereof, in respect of anything done or suffered to be done by the
Trustee or the Issuer in reliance thereon, whether or not notation of such action is made upon
such Bond.

Section 105. Notice Addresses. Any request, demand, authorization, direction, notice,
consent, waiver or act of Bondholders or other document provided or permitted by this Indenture
to be made upon, given or furnished to, or filed with,

@) the Trustee by any Bondholder or by any specified Person shall be
sufficient for every purpose hereunder if made, given, furnished or filed in writing
to or with and actually received by a Responsible Officer of the Trustee at its
Corporate Trust Office located at 1717 St. James Place, 5t Floor, Houston, Texas
77056, or at any other address subsequently furnished in writing to the
Bondholders and the other parties to the Bond Documents by the Trustee;

2) the Issuer by any Bondholder or by any specified Person shall be
sufficient for every purpose hereunder if in writing and mailed, first-class postage
prepaid, to the Issuer addressed to it at 300 W. 15th Street, Suite 411, Austin,
Texas 78701, Attention: General Counsel, or at any other address subsequently
furnished in writing to the Trustee and the Company by the Issuer;

3) the Company by any Bondholder or by any specified Person shall
be sufficient for every purpose hereunder if in writing and mailed, first-class
postage prepaid, to the Company addressed to it at Cosmos Foundation, Inc., 9421
West Sam Houston Parkway South, Houston, Texas, 77099, Attention:
Superintendent, or at any other address subsequently furnished in writing to the
Trustee and the Issuer by the Company;

“ the Rating Service shall be sufficient for every purpose hereunder
if in writing and mailed, first-class postage prepaid, to Standard and Poor’s
Ratings Group, 500 N. Akard Street, Lincoln Plaza, Suite 3200, Dallas, Texas
75201, or at such other address subsequently furnished in writing to the Trustee
by such Rating Service.

Section 106. Notices to Bondholders; Waiver. Where this Indenture provides for notice
to Bondholders of any event, such notice shall be sufficiently given (unless otherwise herein
expressly provided) if in writing and mailed, first-class postage prepaid, to each Bondholder
affected by such event, at his address as it appears on the Bond Register, not later than the latest
date, and not earlier than the earliest date, prescribed for the first giving of such notice. In any
case where notice to Bondholders is given by mail, neither the failure to mail such notice, nor
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any default in any notice so mailed to any particular Bondholder shall affect the sufficiency of
such notice with respect to other Bondholders. Where this Indenture provides for notice in any
manner, such notice may be waived in writing by the Person entitled to receive such notice,
either before or after the event, and such waiver shall be the equivalent of such notice. Waivers
of notice by Holders of Bonds shall be filed with the Trustee, but such filing shall not be a
condition precedent to the validity of any action taken in reliance upon such waiver.

Section 107. Successors and Assigns. All covenants and agreements in this Indenture
by the Issuer and the Trustee shall bind their respective successors and assigns, whether so
expressed or not.

Section 108. Severability Clause. In case any provision in this Indenture or in the
Bonds or any application thereof shall be invalid, illegal or unenforceable, the validity, legality
and enforceability of the remaining provisions and applications shall not in any way be affected
or impaired thereby.

Section 109. Benefits of Indenture. Nothing in this Indenture or in the Bonds, express
or implied, shall give to any Person, other than the parties hereto, their successors hereunder, any
separate trustee or co-trustee appointed hereunder, the Company, and the Holders of Bonds, any
benefit or any legal or equitable right, remedy or claim under this Indenture.

Section 110. Governing Law. This Indenture shall be governed, in all respects
including validity, interpretation and effect by, and shall be enforceable in accordance with, the
laws of the State.

Section 111. Directors, Officers, Employees, and Agents Exempt from Personal
Liability. No recourse under or upon any obligation, covenant, or agreement contained in this

Indenture, or in any Bond, or for any claim based thereon or otherwise in respect thereof, shall be
had against any incorporator, or against any past, present, or future director, officer, or employee,
as such, of the Issuer or the Trustee, or of any successor corporation, either directly or through
the Issuer or the Trustee, whether by virtue of any constitution or statute or rule of law, or by the
enforcement of any assessment, judgment, or penalty, or otherwise; it being expressly
understood that this Indenture and the Bonds are solely corporate obligations, and that no such
personal liability whatever shall attach to, or is or shall be incurred by, the incorporators,
directors, officers, or employees, as such, of the Issuer, the Trustee, or any other successor
corporation, or any of them, because of the creation of indebtedness hereby authorized, or under
or by reason of the obligations, covenants, or agreements contained in this Indenture or the
Bonds or implied therefrom, and that any and all such personal liability either at common law or
equity or by constitution or statute, of, and any and all such rights and claims against, every such
incorporator, director, officer, or employee, as such, are hereby expressly waived and released as
a condition of, and in consideration for, the execution of this Indenture and the issuance of the
Bonds.
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ARTICLE II

AUTHORIZATION AND TERMS OF BONDS;
ISSUANCE AND FORM OF BONDS

Section 201.  Authorization and Form of Bonds. (a) The Series 2010A Bonds shall be
designated “Texas Public Finance Authority Charter School Finance Corporation Education
Revenue Bonds (Cosmos Foundation, Inc.) Series 2010A.” The aggregate principal amount of
Series 2010A Bonds is $50,090,000. Each of the Series 2010A Bonds shall be numbered
separately from RA-1 upwards. The Bonds shall be issued only in fully registered form in
Authorized Denominations. The Series 2010A Bonds shall be issued for the purpose of
providing funds to be loaned by the Issuer to the Company for the construction and acquisition of
the Project; funding a debt service reserve fund and capitalized interest; and paying a portion of
the costs of issuance of the Bonds.

(b) The Bonds shall be substantially in the form set forth in Exhibit A attached
hereto, with such appropriate variations, omissions, and insertions as are permitted or required by
this Indenture and may have endorsed thereon such legends or text as may be necessary or
appropriate to conform to any applicable rules and regulations of any governmental authority or
any usage or requirement of law with respect thereto. The Bonds may be typewritten, printed,
lithographed, engraved or produced in similar manner. If any Bond is printed, any portion of the
text of the Bond may be printed on the back of the Bond with an appropriate reference placed on
the front of the Bond.

Section 202. Terms of Bonds. (a) The Series 2010A Bonds shall be dated as of May 1,
2010, shall mature on February 15 in the years and in the amounts set forth below, and shall bear
interest at the following rates (the “Interest Rates”) from the later of (i) the date of delivery or
(ii) the most recent Interest Payment Date to which interest has been paid or provided for:

Year of Maturity Amount Rate
2030 $ 8,285,000.00 6.000%
2040 41,805,000.00 6.200%

(b) The Bonds shall be subject to optional and mandatory redemption prior to
maturity in the manner provided in the form of Bond set forth in Exhibit A attached hereto.

(c) Interest on the Bonds shall be paid on each Interest Payment Date until the
principal thereof shall have been paid or provided for. Interest shall be calculated on the basis of
a 360-day year consisting of twelve 30-day months.

(d) Amounts due with respect to the Bonds shall be payable in lawful money of the
United States. Payment of principal, premium, if any, and interest on the Bonds shall be paid by
check mailed to the registered Owner thereof at his or her address as it appears on the Bond
Register on the Record Date. Upon written request of a registered Owner of at least $1,000,000
in principal amount of Bonds or all of any series of the Bonds, all payments of principal,
premium, if any, and interest on the Bonds shall be paid by wire transfer (at the risk and expense
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of such registered Owner) in immediately available funds to an account designated by such
registered Owner upon written notice before a Record Date to the Trustee. CUSIP number
identification with appropriate dollar amounts for each CUSIP number must accompany all
payments of principal, premium, if any, and interest, whether by check or by wire transfer.

Section 203.  Execution, Authentication and Delivery. The Bonds shall be executed on
behalf of the Issuer by its President or its Vice President and attested to by its Secretary. The
signature of any of these officers on the Bonds may be manual or facsimile.

Bonds bearing the manual or facsimile signatures of individuals who were at any time the
proper officers of the Issuer shall bind the Issuer, notwithstanding that such individuals or any of
them have ceased to hold such offices prior to the authentication and delivery of such Bonds or
did not hold such offices at the date of such Bonds.

The Initial Bond issued hereunder shall be registered by the Comptroller of Public
Accounts of the State of Texas or by one of the Comptroller’s deputies.

At any time and from time to time after the execution and delivery of this Indenture, the
Issuer may deliver Bonds executed by the Issuer to the Authenticating Agent; the Authenticating
Agent shall authenticate such Bonds; and the Bond Registrar shall register and deliver such
Bonds as in this Indenture provided and not otherwise.

Prior to the initial delivery by the Trustee (in its capacity as Bond Registrar) of the
Bonds, there shall be delivered to the Trustee:

(a) a Board Resolution of the Issuer authorizing the issuance,
execution and delivery of the Bonds;

(b) an Issuer Order (i) to register the Bonds with the Stated Maturity,
principal amount and other terms provided in the Order, and (ii) to authenticate
and deliver the Bonds to the original purchasers upon payment to the Trustee for
deposit or payment in accordance with the provisions of this Indenture of the sum
specified in such Order;

(c) the Master Note of the Company, duly executed by the Company
on behalf of itself and duly authenticated by the Master Trustee, payable to the
Trustee or properly endorsed or assigned to the Trustee;

(d) executed counterparts of each of the Bond Documents;

(e) an Opinion of Counsel to each party to a Bond Document to the
effect that each such Bond Document has been duly authorized, executed and
delivered by that party and that the Bond Document as amended or supplemented
constitutes a legal, valid, binding and enforceable obligation of that party subject
to customary exceptions;

63} the Opinion of Counsel specified in Sections 202(c) of the Master
Indenture;
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(2) an Officer’s Certificate of the Company (i) approving the issuance
and delivery of the Bonds, and (ii) certifying that there then exists no event of
default under the Bond Documents or any outstanding documents by which the
Company is bound;

(h) an opinion of Bond Counsel to the effect that (i) this Indenture has
been duly authorized, executed and delivered by the Issuer and constitutes a valid
and binding obligation of the Issuer enforceable in accordance with its terms, and
that all conditions precedent provided in this Indenture relating to the
authentication and delivery of the Bonds have occurred, (ii) the Bonds have been
duly authorized, executed, issued and delivered by the Issuer, are the legal and
valid limited obligations of the Issuer, and are entitled to the benefits and security
of this Indenture, (iii) the Bonds and the offering or sale of the Bonds are not
required to be registered under the Securities Act of 1933, as amended, and the
Indenture is exempt from qualification as an indenture pursuant to the Trust
Indenture Act of 1939, (iv) interest on the Series 2010A Bonds is excludable from
gross income of the holders of the Series 2010A Bonds for federal income tax
purposes, and (v) the Series 2010A Bonds are “qualified 501(c)(3) bonds” within
the meaning of Section 145 of the Code; and

1) the Initial Bond, together with the approval of the Bonds by the
Attorney General of Texas as evidenced by his approving opinion thereon and
initial registration of the Bonds by the Comptroller of Public Accounts of the
State of Texas.

Section 204. Registration, Transfer and Exchange. The Trustee is hereby appointed as
Bond Registrar (the “Bond Registrar”) for the purpose of registering Bonds and transfers of
Bonds as herein provided. The Issuer shall cause to be kept at a corporate trust office or the
principal payment office of the Bond Registrar or Bond Registrars for the Bonds, a register or
registers (sometimes herein referred to as the “Bond Register”) in which, subject to such
reasonable regulations as it may prescribe, the Issuer shall provide for the registration of Bonds
and of transfers of Bonds. The Bond Registrar shall keep the Bond Register with respect to the
Bonds at its principal payment office in Houston, Texas.

Upon surrender for transfer of any Bond at the office or agency of the Trustee in a Place
of Payment, the Issuer shall execute, the Authenticating Agent shall authenticate, and the Bond
Registrar shall register and deliver, in the name of the designated transferee, one or more new
Bonds of any Authorized Denomination, of a like aggregate principal amount, maturity and
interest rate.

At the option of the Holder, Bonds may be exchanged for Bonds of any Authorized
Denomination, of a like aggregate principal amount, series, Stated Maturity and interest rate,
upon the surrender of the Bonds to be exchanged at such office or agency. Whenever any Bonds
are so surrendered for exchange, the Issuer shall execute, and the Bond Registrar shall
authenticate and deliver, the Bonds that the Bondholder making the exchange is entitled to
receive.
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All Bonds issued upon any transfer or exchange of Bonds shall be the valid obligations of
the Issuer, evidencing the same debt, and entitled to the same benefits under this Indenture, as
the Bonds surrendered upon such transfer or exchange.

Every Bond presented or surrendered for transfer or exchange shall (if so required by the
Issuer or the Bond Registrar) be duly endorsed, or be accompanied by a written instrument of
transfer in form satisfactory to the Issuer and the Bond Registrar duly executed by the Holder
thereof or his attorney duly authorized in writing.

No service charge shall be made for any transfer or exchange of Bonds, but the Issuer and
the Bond Registrar may require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds,
other than exchanges expressly provided in this Indenture to be made without expense or without
charge to Holders.

The Issuer and the Bond Registrar shall not be required (1) to issue, transfer or exchange
any Bonds during a period beginning at the opening of business 15 days before the day of
mailing of a notice of redemption of Bonds selected for redemption under Section 303 and
ending at the close of business on the day of such mailing or (2) to transfer or exchange any
Bond selected for redemption in whole or in part.

Section 205. Mutilated, Destroyed, Lost and Stolen Bonds. If (a) any mutilated Bond is
surrendered to the Bond Registrar, or the Bond Registrar receives evidence to its satisfaction of
the destruction, loss or theft of any Bond, and (b) there is delivered to the Bond Registrar such
security or indemnity as may be required by it to save each of the Issuer and the Bond Registrar
harmless, then, in the absence of notice to the Issuer or the Bond Registrar that such Bond has
been acquired by a bona fide purchaser, the Issuer shall execute and upon its request the Bond
Registrar shall authenticate and deliver in exchange for or in lieu of any such mutilated,
destroyed, lost or stolen Bond, a new Bond of like tenor, series, interest rate and principal
amount, bearing a number not contemporaneously outstanding.

In case any such mutilated, destroyed, lost or stolen Bond has become or is about to
become due and payable, the Issuer in its discretion may (and upon Company Order shall),
instead of issuing a new Bond, pay such Bond.

Upon the issuance of any new Bond under this Section, the Issuer and the Bond Registrar
may require the payment by the Holder of a sum sufficient to cover any tax or other
governmental charge that may be imposed in relation thereto and any other expenses (including
the fees and expenses of the Bond Registrar) connected therewith.

Every new Bond issued pursuant to this Section in lieu of any destroyed, lost or stolen
Bond shall constitute an original additional contractual obligation of the Issuer, whether or not
the destroyed, lost or stolen Bond shall be at any time enforceable by anyone, and shall be
entitled to all the benefits and security of this Indenture equally and proportionately with any and
all other Bonds duly issued hereunder.
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The provisions of this Section are exclusive and shall preclude (to the extent lawful) all
other rights and remedies with respect to the replacement or payment of mutilated, destroyed,
lost or stolen Bonds.

Section 206. Payment of Interest on Bonds; Interest Rights Preserved. Interest on any
Bond that is payable, and is punctually paid or duly provided for, on any Interest Payment Date
shall be paid to the Person in whose name that Bond is registered at the close of business on the
Record Date for such interest.

Any interest on any Bond that is payable, but is not punctually paid or duly provided for,
on any Interest Payment Date (herein called “Defaulted Interest”) shall forthwith cease to be
payable to the Holder thereof on the relevant Record Date by virtue of having been such Holder;
and such Defaulted Interest shall be paid by the Issuer (but only from the sources provided
herein), to the Persons in whose names the Bonds are registered at the close of business on a
special record date (“Special Record Date”) for the payment of such Defaulted Interest, which
shall be fixed in the following manner. The Trustee, as agent of the Issuer, shall determine the
amount of Defaulted Interest proposed to be paid on each Bond and the date of the proposed
payment, and at the same time the Issuer shall deposit (but only from the sources provided
herein) with the Trustee an amount of money equal to the aggregate amount proposed to be paid
in respect of such Defaulted Interest or shall make arrangements satisfactory to the Trustee for
such deposit prior to the date of the proposed payment, such money when deposited to be held in
trust for the benefit of Persons entitled to such Defaulted Interest. Thereupon the Trustee shall
fix a Special Record Date for the payment of such Defaulted Interest which shall be not more
than 15 nor less than 10 days prior to the date of the proposed payment and not less than 10 days
after the receipt by the Trustee of the notice of the proposed payment. The Trustee shall
promptly notify the Issuer and the Company of such Special Record Date and, in the name and at
the expense of the Company, shall cause notice of the date and amount of the proposed payment
of such Defaulted Interest and the Special Record Date therefor to be mailed, first class postage
prepaid, to each Bondholder at his address as it appears in the Bond Register, not less than 10
days prior to such Special Record Date. Notice of the proposed payment of such Defaulted
Interest and the Special Record Date therefor having been mailed as aforesaid, such Defaulted
Interest shall be paid to the Persons in whose names the Bonds are registered on such Special
Record Date.

Subject to the foregoing provisions of this Section, each Bond delivered under this
Indenture upon transfer of or in exchange for or in lieu of any other Bond shall carry the rights to
interest accrued and unpaid, and to accrue, that were carried by such other Bonds.

Section 207. Persons Deemed Owners. The Issuer, the Trustee, the Authenticating
Agent, the Bond Registrar, and any of their respective agents may treat the Person in whose
name any Bond is registered as the owner of such Bond for the purpose of receiving payment of
principal of (and premium, if any), and (subject to Section 206) interest on, such Bond and for all
other purposes whatsoever whether or not such Bond be overdue, and except as otherwise
provided in this Indenture, neither the Issuer, the Trustee, nor any agent of the Issuer or the
Trustee shall be affected by notice to the contrary.
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Section 208. Cancellation. All Bonds surrendered for payment, redemption, transfer or
exchange shall, if delivered to any Person other than the Bond Registrar be delivered to the Bond
Registrar and, if not already canceled, shall be promptly canceled by it. The Issuer or the
Company may at any time deliver to the Bond Registrar for cancellation any Bonds previously
authenticated and delivered hereunder that the Issuer or the Company may have acquired in any
lawful manner whatsoever, and all Bonds so delivered shall be promptly canceled by the Bond
Registrar. No Bonds shall be authenticated in lieu of or in exchange for any Bonds canceled as
provided in this Section, except as expressly permitted by this Indenture. All canceled Bonds
held by the Bond Registrar shall be maintained or disposed of according to the retention policies
of the Bond Registrar in effect from time to time.

Section 209. Limited Liability of Issuer. NEITHER THE STATE NOR A STATE
AGENCY, ANY POLITICAL CORPORATION, SUBDIVISION, OR AGENCY OF THE
STATE SHALL BE OBLIGATED TO PAY THE BONDS OR THE INTEREST THEREON
AND NEITHER THE FAITH AND CREDIT NOR THE TAXING POWER OF THE STATE,
OR ANY STATE AGENCY, POLITICAL CORPORATION OR POLITICAL SUBDIVISION
OF THE STATE IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF, PREMIUM, IF
ANY, OR INTEREST ON THE BONDS.

Section 210. Initial Bond. Pending the preparation of definitive Bonds, the Issuer will
execute, and the Bond Registrar shall deliver the Initial Bond, which may be printed,
lithographed, typewritten, mimeographed or otherwise produced, substantially of the tenor of the
definitive Bonds in lieu of which it is issued and with such appropriate insertions, omissions,
substitutions and other variations as the officers executing such Initial Bond may determine, as
evidenced by their execution of such Initial Bond.

Upon the issuance of the Initial Bond, the Issuer will cause definitive Bonds to be
prepared without unreasonable delay. After the preparation of definitive Bonds, the Initial Bond
shall be exchangeable for definitive Bonds upon surrender of the Initial Bond at the office of the
Trustee in a Place of Payment, without charge to the Holder. Upon surrender for cancellation of
the Initial Bond, the Issuer shall execute and the Bond Registrar shall authenticate and deliver in
exchange therefor a like principal amount of definitive Bonds of Authorized Denominations.
Until so exchanged, the Initial Bond shall in all respects be entitled to the same benefits under
this Indenture as definitive Bonds.

Section 211.  Book-Entry-Only System.

(a) The Bonds may and initially shall be registered under a Book-Entry-Only System
maintained by a Depository. Notwithstanding any inconsistent provisions in this Indenture to the
contrary, the provisions of this Section 211 shall govern at any time the Bonds are issued and
Outstanding in Book-Entry-Only Form.

(b) Under the Book-Entry-Only System, the Bonds shall be issued in the form of a
separate, single, fully registered and immobilized bond certificate representing the aggregate
principal amount of the Bonds. Except as provided herein, the ownership of such Bonds shall be
registered in the Bond Register in the name of Cede & Co., as nominee of The Depository Trust
Company, which will serve as initial Depository for the Bonds. Ownership of beneficial
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interests in the Bonds shall be shown by book-entry on the system maintained and operated by
the Depository and its participants and indirect participants (such participants and indirect
participants being collectively referred to as the “Participants”), and transfers of ownership of
beneficial interests shall be made only by the Depository and its Participants by book-entry, and
the Issuer, the Company and the Trustee shall have no responsibility therefor. The Depository
will be required to maintain records of the positions of Participants in the Bonds, and the
Participants and persons acting through Participants will be required to maintain records of the
purchasers of beneficial interests in the Bonds (the “Beneficial Owners”). Except as provided in
subsections (i) of this Section 211, the Bonds shall not be transferable or exchangeable, except
for transfer to another Depository or to another nominee of a Depository.

(©) With respect to Bonds registered in the Bond Register in the name of the
Depository or its nominee, the Issuer, the Company and the Trustee shall have no responsibility
or obligation to any Participant or to any Beneficial Owner for whom a Participant acquires an
interest in the Bonds. NEITHER THE ISSUER, THE COMPANY, NOR THE TRUSTEE
WILL HAVE ANY RESPONSIBILITY OR OBLIGATION TO THE PARTICIPANTS OR
THE BENEFICIAL OWNERS OF THE BONDS WITH RESPECT TO (i) THE ACCURACY
OF ANY RECORDS MAINTAINED BY THE DEPOSITORY OR ANY PARTICIPANT;
(i) THE PAYMENT BY THE DEPOSITORY OR ANY PARTICIPANT OF ANY AMOUNT
DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL AMOUNT OF,
OR INTEREST, AND PREMIUM, IF ANY, ON OR REDEMPTION PRICE OF THE BONDS;
(iii) THE DELIVERY BY THE DEPOSITORY OR ANY PARTICIPANT OF ANY NOTICE
TO ANY BENEFICIAL OWNER THAT IS REQUIRED OR PERMITTED TO BE GIVEN TO
HOLDERS UNDER THE TERMS OF THIS INDENTURE; (iv) THE SELECTION OF THE
BENEFICIAL OWNERS TO RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL
REDEMPTION OF THE BONDS; OR (v) ANY CONSENT GIVEN OR OTHER ACTION
TAKEN BY THE DEPOSITORY AS OWNER OF THE BONDS. NEITHER THE ISSUER,
THE COMPANY NOR THE TRUSTEE HAS ANY DIRECT OBLIGATION OR
RESPONSIBILITY TO PARTICIPANTS OR BENEFICIAL OWNERS.

(d) So long as the Bonds or any portions thereof are registered in the name of a
Depository or any nominee thereof, all payments of principal of (premium, if any) or interest on
the Bonds or redemption price of such Bonds shall be made only to or upon the order of such
Depository on the dates and at the times provided for such payment under this Indenture and at
the address indicated for such Depository in the Bond Register kept by the Bond Registrar by
transfer of immediately available funds; provided that the Trustee has received sufficient funds
from the sources described in the Indenture and the Agreement to make such payment. Each
such payment to the Depository or its nominee shall be valid and effective to fully satisfy and
discharge all liability of the Issuer or the Trustee with respect to the principal of (premium, if
any) or interest on the Bonds and redemption price with respect to the Bonds so registered to the
extent of the sum or sums so paid. In the event of the redemption of less than all of the Bonds
Outstanding of any Stated Maturity, the Trustee shall not require surrender by the Depository or
its nominee of the Bonds so purchased or redeemed, and the Depository may retain such Bonds.
In the event of partial redemption of the Bonds, the Depository shall make an appropriate
notation on the Bonds as to the amount of such partial redemption; provided that the Depository
shall deliver to the Trustee, upon request, a written confirmation of such partial redemption and
thereafter the records maintained by the Trustee shall be conclusive as to the amount of the
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Bonds of such Stated Maturity which have been redeemed. The Issuer, the Company and the
Trustee shall not be liable for the failure of the Depository to properly indicate on the Bonds the
payment of such principal or redemption price.

(e) All transfers of beneficial ownership interests in the Bonds when issued in Book-
Entry-Only Form shall be effected by procedures promulgated by the Depository with its
Participants for recording and transferring the ownership of beneficial interest in each of such
Bonds.

(f) The Issuer, the Company, the Bond Registrar, and the Trustee and any of their
respective agents may treat the Depository (or its nominee) as the sole and exclusive Bondholder
of the Bonds registered in its name for the purposes of payment of the principal of (premium, if
any) or interest on the Bonds or redemption price with respect to the Bonds, selecting the Bonds
or portions thereof to be redeemed, giving any notice permitted or required to be given to
Bondholders under this Indenture, registering the transfer of Bonds, obtaining any consent or
other action to be taken by Bondholders and for all other purposes whatsoever; and the Issuer,
the Company and the Trustee shall not be affected by any notice to the contrary.

(2) So long as the Bonds are registered in the name of the Depository or any nominee
thereof, all notices required or permitted to be given to the Holders of such Bonds under this
Indenture shall be given to the Depository. In connection with any notice or other
communication to be provided to Holders pursuant to this Indenture by the Issuer, the Company
or the Trustee with respect to any consent or other action to be taken by Holders, the Depository
shall consider the date of receipt of notice requesting such consent or other action as the record
date for such consent or other action, provided that the Issuer or the Trustee may establish a
special record date for such consent or other action. The Issuer or the Trustee shall give the
Depository notice of such special record date not less than 15 calendar days in advance of such
special record date to the extent possible.

(h) Any successor Trustee, in its written acceptance of its duties under this Indenture,
shall agree to take any actions necessary from time to time to comply with the requirements of
such Depository.

(1) The Depository may determine to discontinue providing its services with respect
to the Bonds at any time by giving reasonable written notice to the Trustee and the Issuer and
discharging its responsibilities with respect thereto under applicable law. Under such
circumstance (if there is not a successor Depository), Bond certificates will be delivered as
described elsewhere in Article II of this Indenture. Upon receipt of such notice from the
Depository, the Trustee shall provide a copy of the notice to the Company. The Company, in its
sole discretion, and without the consent of any other Person, may terminate the services of the
Depository with respect to the Bonds if the Company determines that: (i) the Depository is
unable to discharge its responsibilities with respect to the Bonds; or (ii) a continuation of the
requirement that all of the Bonds be registered in the Bond Register in the name of the nominee
of the Depository is not in the best interest of the Beneficial Owners. In the event that no
substitute Depository is found by the Company or restricted registration is no longer in effect,
Bond certificates will be delivered as described in Article II of this Indenture. Upon the
termination of the services of the Depository with respect to the Bonds pursuant to this Section
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211(i), after which no successor Depository willing to undertake the functions of the Depository
hereunder can be found that, in the opinion of the Company, is willing and able to undertake
such functions upon reasonable and customary terms, the Bonds shall no longer be restricted to
being registered in the Bond Register in the name of the nominee of the Depository, but may be
registered in the name or names and in such maturities and principal amounts as the Depository
shall designate in writing to the Bond Registrar in accordance with the provisions elsewhere in
Article II of this Indenture, but without any liability on the part of the Issuer or the Bond
Registrar for the accuracy of such designation. Upon the termination of the services of the
Depository with respect to the Bonds for any reason and the appointment of a successor
Depository, all references in this Indenture to the Depository shall refer to such successor
Depository. Whenever the Depository requests the Issuer, the Company and the Trustee to do
so, the Issuer, the Company and the Trustee shall cooperate with the Depository in taking
appropriate action after reasonable notice to arrange for another Depository to maintain custody
of certificates evidencing the Bonds.

G) So long as any Bonds are registered in the name of the nominee of the Depository,
a legend prescribed by the Depository to that effect may be printed on such Bond certificate.

ARTICLE III
REDEMPTION OF BONDS

Section 301. Redemption. The Bonds shall be subject to redemption as set forth in the
form of Bond in Exhibit A hereto.

Section 302. Election to Redeem; Notice to Trustee. The election of the Company to
redeem any Bonds shall be evidenced by a Board Resolution delivered to the Issuer. In case of
any redemption at the election of the Company, the Company shall, at least 60 days prior to the
redemption date fixed by the Company (unless a shorter notice shall be satisfactory to the
Trustee), notify the Trustee in writing of such redemption date and of the principal amount of
Bonds of each Stated Maturity to be redeemed.

Section 303. Selection by Trustee of Bonds to be Redeemed. If less than all of the
Bonds of a particular Stated Maturity are called for redemption, the particular Bonds or portions
thereof to be redeemed shall be redeemed by the Trustee in accordance with the written direction
of the Company; provided, however, that portions of Bonds shall be redeemed in Authorized
Denominations and that no redemption shall result in a Bond being held in less than an
Authorized Denomination.

For all purposes of this Indenture, unless the context otherwise requires, all provisions
relating to the redemption of Bonds shall relate, in the case of any Bond redeemed or to be
redeemed only in part, to the portion of the principal of such Bond that has been or is to be
redeemed.

Section 304. Notice of Redemption. (a) Not less than 30 days prior to any redemption
date, but not more than 60 days prior to any redemption date, the Trustee shall cause notice of
the call for any redemption identifying the Bonds or portions thereof to be redeemed to be given
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in the name of the Issuer by first class mail, postage prepaid, to the Holders of each Bond to be
redeemed at the address shown on the Bond Register on the date such notices are mailed. Any
notice mailed as provided in this Section shall be conclusively presumed to have been duly
given, irrespective of whether received.

Each notice of redemption shall state at a minimum, the complete official name of the
issue, including series designation, CUSIP number, amounts called of each Stated Maturity (for
partial calls), date of the notice, the date of issue, interest rate, maturity date of the Bonds called
for redemption, the redemption date, the redemption price, the place or places of redemption, and
appropriate address or addresses with name of contact person and telephone number. Unless
moneys sufficient to pay the principal of and premium, if any, and interest on the Bonds to be
redeemed shall have been received by the Trustee prior to the giving of such notice of
redemption, such notice shall state that said redemption shall be conditional upon the receipt of
such moneys by the Trustee on or prior to the date fixed for such redemption. If sufficient
moneys are not received, such notice shall be of no force and effect, the Issuer shall not redeem
such Bonds and the Trustee shall give notice, in the manner in which the notice of redemption
was given, to the effect that the Bonds have not been redeemed.

(b) If any of the Bonds are redeemed pursuant to an advance refunding, notice of
such advance refunding and redemption shall be given in the same manner as above provided,
and within the same time period with respect to the actual redemption date.

Section 305. Deposit _of Redemption Price.  Subject to any condition to such
redemption, on or prior to any redemption date, the Company shall deposit with the Trustee or
with a Paying Agent an amount of money sufficient to pay the redemption price, premium, if
any, and interest accrued thereon to the date fixed for redemption of all the Bonds which are to
be redeemed on such date.

Section 306. Bonds Payable on Redemption Date. Notice of redemption having been
given as aforesaid, and the deposit described in Section 305 having been made, and all
conditions to such redemption having been fulfilled, the Bonds so to be redeemed shall, on the
redemption date, become due and payable at the redemption price therein specified and from and
after such date such Bonds shall cease to bear interest. If, however, funds available to pay the
redemption price have not been so deposited on the redemption date, the redemption will be
cancelled. Upon surrender of any such Bond for redemption in accordance with said notice, such
Bond shall be paid by the Issuer at the redemption price. Installments of interest whose Stated
Maturity is on or prior to the redemption date shall be payable to the Holders of such Bonds
registered as such on the relevant Record Dates according to their terms.

If any Bond called for redemption shall not be so paid upon surrender thereof for
redemption, the principal shall, until paid, bear interest from the redemption date at the rate
borne by the Bond.

Section 307. Bonds Redeemed in Part. Any Bond which is to be redeemed only in part
shall be surrendered at a Place of Payment (with, if the Issuer or the Trustee so requires, due
endorsement by, or a written instrument of transfer in form satisfactory to the Issuer and the
Trustee duly executed by, the Holder thereof or his attorney duly authorized in writing) and the
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Issuer shall execute and the Trustee shall authenticate and deliver to the Holder of such Bond
without service charge, a new Bond or Bonds of the same interest rate and Stated Maturity and of
any Authorized Denomination as requested by such Holder in aggregate principal amount equal
to and in exchange for the unredeemed portion of the principal of the Bond so surrendered.

ARTICLE 1V
FUNDS AND INVESTMENTS

Section 401. Establishment of Funds; Source of Payment of the Bonds. (a) The Issuer
hereby establishes with the Trustee the Proceeds Fund, the Debt Service Fund, the Debt Service
Reserve Fund, the Construction Fund and the Rebate Fund (collectively, the “Funds”). The
Issuer reserves the right to establish additional trust funds or accounts from time to time.

(b) The Bonds and all payments by the Issuer hereunder are not and shall never
become general obligations of the Issuer, but are special and limited obligations payable solely
from the Loan Payments and other payments made by the Company under the Agreement. Loan
Payments made pursuant to the Agreement by the Company are to be made directly to the
Trustee for the account of the Issuer and shall be deposited pursuant to the provisions of Section
4.1 of the Agreement. No covenant or agreement contained in the Bonds or in this Indenture
shall be deemed to be the covenant or agreement of any officer, director, agent, or employee of
the Issuer in his or her individual capacity and neither the members of the Board of Directors of
the Issuer nor any official executing or authenticating the Bonds shall be liable personally on the
Bonds or be subject to any personal liability or accountability, by reason of the issuance or
authentication thereof.

Section 402. Proceeds Fund. There is hereby created by the Issuer and established with
the Trustee the special fund of the Issuer designated its “Cosmos Foundation Education Revenue
Bonds Series 2010A Proceeds Fund” (herein referred to as the “Proceeds Fund™). The proceeds
of the sale of the Series 2010A Bonds shall be deposited into the Proceeds Fund and immediately
transferred by Trustee to the Debt Service Fund, the Debt Service Reserve Fund and the
Construction Fund (all established under this Indenture), all as specified in the Issuer Order to
authenticate and deliver the Series 2010A Bonds.

Section 403. Debt Service Fund.

(a) There is hereby created by the Issuer and established with the Trustee the special
fund of the Issuer designated its “Cosmos Foundation Education Revenue Bonds Series 2010A
Debt Service Fund” (herein referred to as the “Debt Service Fund”). The money deposited to the
Debt Service Fund, together with all investments thereof and investment income therefrom, shall
be held in trust and applied solely as provided in this Section and Section 706. The Trustee shall
create a Capitalized Interest Subaccount within the Debt Service Fund. On the date of issuance
of the Bonds, the Trustee shall deposit into the Capitalized Interest Subaccount any capitalized
interest, accrued interest and additional proceeds on the Bonds as set forth in the Issuer Order,
for the purpose of paying a portion of the interest coming due on the Bonds on the applicable
Interest Payment Date.
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(b) The Trustee shall deposit to the credit of the Debt Service Fund immediately upon
receipt (1) amounts due and payable by the Company pursuant to Section 4.1(a) or (b) of the
Agreement and the terms of the Master Note; (2) the amounts described in Section 404(b); and
(3) any other amounts delivered to the Trustee specifically for deposit thereto.

(c) On each Interest Payment Date, the Trustee shall withdraw money first from the
Capitalized Interest Subaccount then from the Debt Service Fund in an amount sufficient to pay
the Bondholders principal and interest on the Bonds.

Section 404. Debt Service Reserve Fund.

(a) There is hereby created by the Issuer and established with the Trustee the special
fund of the Issuer designated its “Cosmos Foundation Education Revenue Bonds Series 2010A
Debt Service Reserve Fund.” There shall initially be deposited with the Trustee in the Debt
Service Reserve Fund from the proceeds of the Series 2010A Bonds an amount sufficient to
cause the amount on deposit therein to equal the Reserve Fund Requirement, as specified in the
Issuer Order to authenticate and deliver the Series 2010A Bonds. To the extent that additional
amounts are required to be deposited in the Debt Service Reserve Fund, such moneys shall come
from sources other than the proceeds of the Series 2010A Bonds as provided herein and in the
Agreement. Except as otherwise provided herein, the Debt Service Reserve Fund at all times
shall be maintained at an amount equal to the Reserve Fund Requirement.

(b) If there are insufficient funds in the Debt Service Fund to pay the Debt Service on
the Bonds by 12:00 noon (Central Time) four Business Days prior to any Interest Payment Date,
the Trustee shall transfer from the Debt Service Reserve Fund to the Debt Service Fund amounts
necessary to make such payments from the Debt Service Fund on any Interest Payment Date.

(©) If the amount in the Debt Service Reserve Fund is less than the Reserve Fund
Requirement because the Trustee has applied funds in the Debt Service Reserve Fund in
accordance with (b) above, the Trustee shall promptly notify the Company in writing that a
deficiency in the Debt Service Reserve Fund exists, and the Company shall, as provided in
Section 4.6 of the Agreement, (1) within 30 days of receipt of such notice pay to the Trustee the
full amount needed to restore the amount in the Debt Service Reserve Fund to the Reserve Fund
Requirement or (2) in twelve (12) consecutive equal monthly installments, the first of which
shall be made within thirty (30) days from the date of the withdrawal, pay such deficiency to the
Trustee for deposit into the Debt Service Reserve Fund to restore the amount in the Debt Service
Reserve Fund to equal the Reserve Fund Requirement; provided that if any additional decline
occurs prior to the restoration of any decline, such additional decline shall be restored in equal
monthly installments over the remainder of the restoration period for the initial decline.
Notwithstanding the foregoing, moneys in the Debt Service Reserve Fund may be applied to pay
the final Debt Service payment at maturity.

The Trustee shall determine the Value of the Eligible Securities on deposit in the Debt
Service Reserve Fund as of each August 14 and February 14 (or the succeeding Business Day if
such day is not a Business Day), commencing August 14, 2010; provided that, if there is a
deficiency in the Debt Service Reserve Fund, the Trustee shall determine such Value on a
monthly basis until such deficiency is cured. The weighted average maturity of the Eligible
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Securities on deposit in the Debt Service Reserve Fund shall at no time exceed ten (10) years. If
the Value of such Eligible Securities plus any moneys in the Debt Service Reserve Fund falls
below the Reserve Fund Requirement, the Trustee shall immediately notify the Company, and
the Company, as provided in Section 4.6 of the Agreement, shall, in no more than four (4)
consecutive equal monthly installments, the first of which shall be made within thirty (30) days
from the date of such deficiency, pay an amount equal to such deficiency to the Trustee for
deposit in the Debt Service Reserve Fund to restore the amount in the Debt Service Reserve
Fund to equal the Reserve Fund Requirement; provided, that any amounts being paid to the
Trustee pursuant to paragraph (c) hereof shall be paid in accordance with such paragraph;
provided further, that if any additional decline occurs prior to the restoration of any decline, such
additional decline shall be restored in equal monthly installments over the remainder of the
restoration period for the initial decline. To the extent the Value of such Eligible Securities plus
any moneys in the Debt Service Reserve Fund funded with Series 2010A Bonds exceeds the
lesser of (i) 10 percent of the Proceeds of the Series 2010A Bonds, (ii) the maximum annual debt
service on the Series 2010A Bonds, or (iii) 125 percent of the average annual debt service on the
Series 2010A Bonds, within the meaning of Section 1.148-2(f)(2)(ii) of the Regulations, such
excess shall be invested as directed in writing by the Company at a yield which is not “materially
higher” than the Yield on the Bonds, as provided in Section 148(a) of the Code or invested in
obligations the yield of which is in excess of the Yield on the Bonds, provided the Company and
the Issuer agree to make yield restriction payments described in Section 1.148-5(c) of the
Regulations. The Trustee has no responsibility for determining whether such a condition exists.

(d) Upon any redemption or defeasance of the Bonds as a whole, the moneys on
deposit in the Debt Service Reserve Fund shall be transferred to the Debt Service Fund to be
used for the purposes of such redemption or to an escrow fund for the purpose of defeasance, as
the case may be. Upon final maturity of the Bonds, the Trustee shall transfer the balance on
deposit in the Debt Service Reserve Fund to the Debt Service Fund.

(e) So long as any Bonds are Outstanding, the Company shall have no right, title or
interest in or to the funds in the Debt Service Reserve Fund.

Section 405. Rebate Fund.

(a) There is hereby created by the Issuer and established with the Trustee the special
fund of the Issuer designated as its “Cosmos Foundation Education Revenue Bonds Series
2010A Rebate Fund” (herein referred to as the “Rebate Fund”). The money deposited to the
Rebate Fund, together with all investments thereof and investment income therefrom shall be
held in trust and applied solely as provided in this Section.

(b) The Trustee shall deposit or transfer to the credit of the Rebate Fund each amount
delivered to the Trustee by the Company for deposit thereto and each amount directed by the
Company to be transferred thereto.

(©) @) Within five days after each receipt or transfer of funds to the Rebate Fund
in accordance with Section 5.3(g)(i)(B) of the Agreement (and in any event within 60 days after
each Computation Date), the Trustee shall withdraw from the Rebate Fund and pay to the United
States of America the balance of the Rebate Fund.
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(i)  Within five days after receipt from the Company of any amount pursuant
to Section 5.3(g)(ii) of the Agreement, the Trustee shall withdraw such amount from the
Rebate Fund and pay such amount to the United States of America.

(iii))  All payments to the United States of America pursuant to this Section
shall be made by the Trustee for the account and in the name of the Issuer and shall be
paid by draft posted by registered United States Mail (return receipt requested), addressed
to the appropriate IRS address accompanied by the relevant IRS Form 8038-T (or to such
other applicable successor information return specified by the IRS) described in Section
5.3(g)(i)(C) or Section 5.3(g)(ii) of the Agreement, as the case may be.

(d) The Trustee shall preserve copies of all statements and forms received from the
Company pursuant to Section 5.3(g) of the Agreement and all records maintained by it of
transactions in the Rebate Fund and shall deliver such materials to the Company and, if
requested, shall deliver copies thereof to the Issuer within 60 days following the retirement of all
of the Bonds.

(e) The Trustee may conclusively rely on the instructions of the Company with
regard to any actions to be taken by it pursuant to this Section and shall have no liability for any
consequences of any failure of the Company to supply accurate or sufficient instructions.

If at any time during the term of this Indenture the Issuer, the Trustee, or the Company
desires to take any action which would otherwise be prohibited by the terms of this Section, such
Person shall be permitted to take such action if it shall first obtain and provide to the other
Persons named herein a Favorable Opinion of Bond Counsel.

Section 406. Construction Fund.

(a) There is hereby created by the Issuer and established with the Trustee the special
fund of the Issuer designated its “Cosmos Foundation Education Revenue Bonds Series 2010A
Construction Fund” (herein referred to as the “Construction Fund”). The money deposited in the
Construction Fund, including all money therein and all investments thereof, shall be held in trust
and applied solely as provided in this Section. The Construction Fund shall contain an
Acquisition Account, a Project Account and a Costs of Issuance Account. The Project Account
will contain subaccounts for each Participating Campus: (i) Harmony School of Arts and
Technology Subaccount, (ii) Harmony School of Innovation San Antonio Subaccount, (iii)
Harmony School of Advancement Subaccount, (iv) Harmony School of Innovation Subaccount,
(v) Harmony School of Political Sciences and Communication Subaccount, (vi) Harmony School
of Science Houston 2 Subaccount, (vii) Harmony Science Academy Houston Subaccount, (viii)
Harmony Science Academy Austin Subaccount, (ix) Harmony School of Excellence Austin
Subaccount, (x) Harmony Science Academy North Austin Subaccount, (xi) Harmony School of
Innovation Dallas Subaccount, (xii) Harmony School of Innovation El Paso Subaccount, (xiii)
Harmony Science Academy Dallas Subaccount, (xiv) Harmony School of Discovery Houston
Subaccount and (xv) Harmony Science Academy Garland Subaccount (collectively, the
“Participating Campus Subaccounts”). The Trustee shall have the authority to create
subaccounts within the Project Account of the Construction Fund as is necessary and convenient
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for the administration of such Account. The Trustee may transfer funds between subaccounts in
the Project Account as needed to fund the Project.

(b) The Trustee shall deposit to the credit of the Construction Fund or any account or
subaccount therein all amounts paid to the Trustee by the Issuer or the Company specifically for
deposit to the credit of the Construction Fund and the proceeds of the Bonds to the extent
specified by the Issuer Order.

(b-1) On the Closing Date following receipt of and in accordance with a Requisition
Certificate, the Trustee shall disburse amounts in the Acquisition Account of the Construction
Fund to pay for the acquisition of the following Participating Campuses:

@) Harmony School of Advancement Campus;

(ii)  Harmony School of Political Sciences and Communication Campus;
(iii)  Harmony School of Science Houston 2 Campus;

(iv)  Harmony Science Academy Austin Campus; and

W) Harmony Science Academy Garland Campus.

The Trustee may rely fully on any Requisition Certificate, and shall not be required to make any
investigation in connection therewith.

(b-2) The Trustee shall disburse amounts in the Costs of Issuance Account on or after
the Closing Date upon receipt of a Requisition Certificate. Such amounts may be disbursed
without the consent of any Construction Consultant.

(c) The Trustee shall disburse amounts in the Project Account of the Construction
Fund to pay or reimburse the Company for Project Costs no later than three Business Days
following receipt of and in accordance with a requisition certificate in substantially the form of
Exhibit B to this Indenture. The Trustee may rely fully on any requisition in substantially the
form of Exhibit B to this Indenture, and shall not be required to make any investigation in
connection therewith.

(d) On the earlier of the end of the fifth Bond Year or receipt of the Officer’s
Certificate required by Section 3.5 of the Agreement, the Trustee shall transfer any amount then
on deposit in the Construction Fund to the Debt Service Fund unless the Trustee has received
from the Company a requisition certificate for all or any portion of such amounts for payment of
incurred but unpaid Project Costs. To the extent the amounts are transferred to the Debt Service
Fund, such amounts may be used to (i) pay principal or interest on the Bonds, subject to the
limitations described in Section 1.148-6(d)(3) of the Regulations or (ii) redeem Bonds in
Authorized Denominations, to the maximum degree permissible, and at the earliest dates at
which the Bonds may be redeemed under this Indenture; provided, however, if the Bonds may
not be redeemed, the Bonds may be defeased in accordance with Section 1.141-12 of the
Regulations.
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(e) Any moneys remaining in either account of the Costs of Issuance Account ninety
(90) days after the Closing Date and not needed to pay unpaid Costs of Issuance shall be
deposited in the Project Account of the Construction Fund. Upon final disbursement and/or
transfer, the Trustee shall close the Costs of Issuance Account.

() In furtherance and not in limitation of this Section 406 hereof, all payments made
from the Acquisition Account, the Project Account or the Costs of Issuance Account pursuant to
a written requisition from the Company in the form required hereunder shall be presumed to be
made properly and the Trustee shall not be required to see the application of any payments made
from the Acquisition Account, the Project Account or the Costs of Issuance Account or to
inquire into the purposes for which withdrawals are being made from such Accounts.

(g)  Notwithstanding any other provision contained herein, no disbursement of
moneys from the Project Account of the Construction Fund shall be made unless the conditions
specified in Section 3.3 of the Agreement have been satisfied.

(h) Any funds remaining in the Construction Fund or any sub-account thereto after
the Project is certified or deemed “complete” pursuant to Section 3.5 of the Agreement shall be
transferred to the Debt Service Fund to redeem Bonds pursuant to the procedures set forth in
Exhibit A hereto regarding “Mandatory Redemption with Excess Proceeds.”

Section 407. Investment of Bond Proceeds. Pending the disbursement of any amounts
deposited from the proceeds of the Bonds to any Fund, such proceeds may only be invested in
direct obligations or obligations unconditionally guaranteed by the United States of America as
more particularly described in Section 2256.009, Texas Government Code.

Section 408. Investment of Funds.

(a) Pending disbursement of the amounts on deposit in any Fund, the Trustee shall
promptly invest and reinvest such amounts in the particular Eligible Securities specified in any
Company Order; provided that, if no such Company Order is delivered to the Trustee, the
Trustee shall invest and reinvest such amount in Regions Trust Money Market Deposit Fund.
All such investments shall be credited to the fund, account or subaccount from which the money
used to acquire such investments shall have come.

(b) Except as provided in Section 404(d), all income and profits on investments in the
Debt Service Fund, the Debt Service Reserve Fund, the Construction Fund and the Rebate Fund
shall be credited to those respective Funds. All losses on investments shall be charged against
the fund and account to which such investments are credited. The Trustee may make any
investment through its own trust department. As amounts invested are needed for disbursement
from any fund or account, the Trustee shall cause a sufficient amount of the investments credited
to that fund to be redeemed or sold and converted into cash to the credit of that fund. The
Trustee may rely on the written instructions of the Company in investing money in any Fund or
account, and shall not be accountable for any depreciation in the value of the investments made
in accordance with the provisions of this Article IV or for any losses incurred upon any
authorized disposition thereof.
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(c) The Company by its execution of the Agreement covenants to restrict the
investment of money in the Funds in such manner and to such extent, if any, as may be necessary
so that the Bonds will not constitute arbitrage bonds under Section 148 of the Code and the
Regulations.

(d) The Issuer and the Company (by its execution of the Agreement) acknowledge
that to the extent that regulation of the Comptroller of the Currency or other applicable
regulatory agency grant the Issuer or the Company the right to receive brokerage confirmation of
security transactions as they occur, the Issuer and the Company waive receipt of such
confirmations. The Trustee shall furnish to the Company a periodic statement, made at least
yearly, that includes details of all investment transactions made by the Trustee.

Section 409. Trustee and Issuer Relieved From Responsibility. The Trustee and the
Issuer shall be fully protected in relying upon any Company Order relating to investments and
disbursements from any Fund, and shall not be liable for any losses or for interest on the Bonds
becoming includable in gross income for federal income tax purposes as a result of complying
with any such Company Order, and shall not be required to ascertain any facts with respect to
any such Order.

ARTICLE V
COVENANTS OF THE ISSUER

Section 501. Payment of Debt Service; Limited Obligations. The Issuer will duly and
punctually pay the principal of (and premium, if any) and interest on the Bonds in accordance
with the terms of the Bonds and this Indenture; provided, however, that the Bonds and the other
obligations of the Issuer provided for herein shall be limited obligations of the Issuer and shall be
payable by the Issuer solely out of the Trust Estate and the revenues derived therefrom or in
connection with the Bond Documents. The Bonds and the other expense reimbursement
obligations of the Issuer provided for herein shall never be payable out of any other funds of the
Issuer except the Trust Estate and such revenues.

If the specified date for any such payment shall be a Saturday, a Sunday or a legal
holiday or the equivalent for banking institutions generally (other than a moratorium) at the place
where payment thereof is to be made, then such payment may be made on the next succeeding
day which is not one of the foregoing days without additional interest and with the same force
and effect as if made on the specified date for such payment.

Section 502. Money for Bond Payments to be Held in Trust; Appointment of Paying
Agents. The Issuer shall appoint a Paying Agent in each Place of Payment for the Bonds. Each
such Paying Agent appointed by the Issuer shall be a corporation organized and doing business
under the laws of the United States of America or of any state, authorized under such laws to
exercise corporate trust powers, having a combined capital and surplus of at least $10,000,000
and subject to supervision or examination by federal or state authority. The Issuer will, prior to
each due date of the principal of (and premium, if any) or interest on any Bonds, deposit or cause
to be deposited (but only from the sources provided herein) with a Paying Agent a sum sufficient
to pay the principal (and premium, if any) or interest so becoming due, such sum to be held in
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trust for the benefit of the Holders of such Bonds. Each Paying Agent for the Bonds shall
provide the CUSIP number for the Bond with each payment of interest on and the principal or
the redemption price of any Bond, specifying the amount paid in respect of each CUSIP number.
The Paying Agents shall make payment of interest or the redemption price of any Bond, upon
written request of a registered Owner of at least $1,000,000 in principal amount of Bonds, by
wire transfer (at the risk and expense of such registered Owner) in immediately available funds
to an account designated by such registered Owner upon written notice to the Trustee prior to the
Record Date.

The Issuer hereby appoints the Trustee as the initial Paying Agent for the Bonds. The
Trustee shall accept such appointment by executing this Indenture in such capacity on the
signature page hereto.

The Issuer will cause each Paying Agent other than the Trustee to execute and deliver to
the Trustee and the Company an instrument in which such Paying Agent shall agree with the
Trustee, subject to the provisions of this Section, that such Paying Agent will

@) hold all sums held by it for the payment of principal of (and
premium, if any) or interest on Bonds in trust for the benefit of the Persons
entitled thereto until such sums shall be paid to such Persons or otherwise
disposed of as herein provided;

?2) give the Trustee notice of any default by the Issuer (or any other
obligor upon the Bonds) in the making of any such payment of principal (and
premium, if any) or interest; and

3) at any time during the continuance of any such default, upon the
written request of the Trustee, forthwith pay to the Trustee all sums so held in
trust by such Paying Agent.

The Issuer may at any time, for the purpose of obtaining the satisfaction and discharge of
this Indenture or for any other purpose, by Issuer Order, direct any Paying Agent to pay to the
Trustee all sums held in trust by such Paying Agent, such sums to be held by the Trustee upon
the same trusts as those upon which such sums were held by such Paying Agent; and, upon such
payment by any Paying Agent to the Trustee, such Paying Agent shall be released from all
further liability with respect to such money.

Subject to applicable escheat laws of the State, any money deposited in trust with the
Trustee or any Paying Agent in trust for the payment of the principal of (and premium, if any) or
interest on any Bond and remaining unclaimed for the later of (i) the first anniversary of the
Stated Maturity of the Bond or the installment of interest for the payment of which such money
is held or (ii) two years after such principal (and premium, if any) or interest has become due and
payable shall be paid to the Company on Company Request (which Request shall include the
Company’s representation that it is entitled to such funds under applicable escheatment laws and
its agreement to comply with such laws) and the Holder of such Bond shall thereafter, to the
extent of any legal right or claim, be deemed to be an unsecured general creditor, and shall look
only to the Company for payment thereof, and all liability of the Trustee or such Paying Agent
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with respect to such trust money, and all liability of the Issuer, shall thereupon cease; provided,
however, that the Trustee, the Issuer or such Paying Agent, before being required to make any
such repayment, may at the expense of the Company cause to be published once, in an
Authorized Newspaper, notice that such money remains unclaimed and that, after a date
specified therein, which shall not be less than 30 days from the date of such publication, any
unclaimed balance of such money then remaining will be repaid to the Company; and provided
further, notwithstanding the foregoing, the Trustee shall be entitled to deliver any such funds to
any escheatment authority in accordance with the Trustee’s customary procedures. The Trustee
shall hold any such funds in trust uninvested (without liability for interest accrued from the date
deposited) for the benefit of Holders entitled thereto.

Any bank or trust company with or into which any Paying Agent may be merged or
consolidated, or to which the assets and business of such Paying Agent may be sold, shall be
deemed the successor of such Paying Agent for the purposes of this Indenture. If the position of
Paying Agent shall become vacant for any reason, the Issuer shall, within 30 days thereafter,
appoint such bank or trust company as shall be specified by the Company and acceptable to the
Trustee and located in the same city as such Paying Agent to fill such vacancy; provided,
however, that if the Issuer shall fail to appoint a successor Paying Agent within said period, the
Trustee shall make such appointment. No removal, resignation or termination of the Paying
Agent shall take effect until a successor shall be appointed. Notice of the designation of a
successor Paying Agent shall be sent by the Trustee by first-class mail to each Holder of the
Bonds.

Section 503. Instruments of Further Assurance. The Issuer covenants that to the extent
of its power to do so, it will do, execute, acknowledge and deliver or cause to be done, executed,
acknowledged and delivered, such indentures supplemental hereto and such further acts,
instruments and transfers as the Trustee may reasonably require for the better assigning, pledging
and confirming unto the Trustee of the Trust Estate assigned and the revenues pledged hereunder
all at the expense of the Company. The Issuer has not heretofore made a pledge of, granted a
lien on or security interest in, or made an assignment or sale of the collateral granted hereunder
that ranks on a parity with or prior to the lien granted hereunder that will remain outstanding on
the Closing Date. The Issuer has not described such collateral in a UCC financing statement that
will remain effective on the Closing Date. The Issuer will not hereafter make or suffer to exist
any pledge or assignment of, lien on, or security interest in the collateral described hereunder
that ranks prior to or on parity with the lien granted hereunder, or file any financing statement
describing any such pledge, assignment, lien or security interest, except as expressly permitted
by the Bond Documents. The security interest granted hereunder is and shall be prior to any
judicial lien hereafter imposed on such collateral to enforce a judgment against the Issuer on a
simple contract.

Section 504. Maintenance of Rights. The Issuer will use its best efforts to perform and
observe all obligations to be performed by it under the Bond Documents. The Issuer will
maintain the validity and effectiveness of the Bond Documents and, except as permitted hereby,
take no action, and not knowingly omit to take any reasonable action, the taking or omission of
which might release any party from its liabilities or obligations under the Bond Documents, or
result in the surrender, termination, amendment, or modification of, or impair the validity of, any
Bond Document. The Issuer agrees that the Trustee, subject to the conditions thereof, may
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enforce for and on behalf of the Holders all of the covenants and agreements of the parties to the
Bond Documents (other than the Trustee) as set forth in the Bond Documents, whether or not the
Issuer is in default hereunder. The Trustee shall either (i) file continuation statements as may be
required to maintain the perfection and priority of the security interests granted hereby and by
the Bond Documents, or (ii) confirm, on an annual basis, the filing of continuation statements by
the Issuer required to maintain the perfection and priority of the security interests granted hereby
and by the Bond Documents and, if necessary, make such filings as may be required to maintain
the perfection and priority of the security interests grants hereby and by the Bond Documents.

Section 505. Corporate Existence. Subject to Article VI, the Issuer will do or cause to
be done all things necessary to preserve and keep in full force and effect its corporate existence
and rights (charter and statutory); provided, however, that the Issuer shall not be required to
preserve any right if its Governing Body shall determine that the preservation thereof is no
longer desirable in the conduct of the affairs of the Issuer and that the loss thereof is not
disadvantageous in any material respect to the Bondholders.

Section 506. Limitations on Liens, Debt and Disposition of Assets. Except as permitted
or contemplated in this Indenture, the Issuer covenants that it will not: (i) create any mortgage,
lien, encumbrance, pledge, charge or other exception to title (other than those created by this
Indenture) upon or against any of the properties or assets constituting the Trust Estate, or any
revenues derived therefrom or any other funds held by the Trustee for the benefit of the Holders
superior to or ranking on parity with the lien created by this Indenture; (ii) sell, lease, transfer,
convey or otherwise dispose of all or any part of the Trust Estate or its interest therein except
subject to the interests of the Trustee created by this Indenture; (iii) create, incur or assume any
debt secured by the Trust Estate or the Issuer’s interest therein or the revenues pledged herein; or
(iv) knowingly take any other action that will impair the lien of this Indenture on the Trust
Estate.

Section 507. Tax Covenants.

(a) The Issuer agrees that until the final Maturity of the Series 2010A Bonds, it will
not knowingly use or direct the use of any money on deposit in any fund or account maintained
in connection with the Series 2010A Bonds, whether or not such money was derived from the
proceeds of the sale of the Series 2010A Bonds or from any other source, in a manner that would
cause the Series 2010A Bonds to be “arbitrage bonds,” within the meaning of Section 148 of the
Code. In the event the Company notifies the Issuer that it is necessary to restrict or limit the
yield on the investment of moneys held by the Trustee pursuant to this Indenture, or to use such
moneys in any certain manner to avoid the Series 2010A Bonds being considered arbitrage
bonds, the Issuer at the direction of the Company shall instruct the Trustee to take such action as
is necessary to restrict or limit the yield on such investment or to use such moneys in accordance
with such written direction.

(b) The Issuer shall not knowingly use or direct the use of any proceeds of the Series
2010A Bonds or any other funds of the Issuer, directly or indirectly, in any manner, and shall not
itself take or knowingly permit to be taken any other action or actions, which would result in any
of the Series 2010A Bonds being treated other than as an obligation described in Section 103(a)
of the Code.
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(c) The Issuer will not knowingly use or direct the use of any portion of the proceeds
of the Series 2010A Bonds, including any investment income earned on such proceeds, directly
or indirectly, to make or finance loans to Persons who are not Exempt Persons. For purposes of
the preceding sentence, a loan to an organization described in Section 501(c)(3) of the Code for
use with respect to an unrelated trade or business, determined according to Section 513(a) of the
Code, constitutes a loan to a person who is not an Exempt Person.

(d) The Issuer will not knowingly take any action, or omit to take any action, which
action or omission, will adversely affect the exclusion from gross income for federal income tax
purposes of interest on the Series 2010A Bonds, and in the event of such action or omission will
promptly, upon receiving knowledge thereof, take all lawful actions, based on advice of counsel
and at the expense of the Company, as may rescind or otherwise negate such action or omission.

(e) The Issuer will not knowingly take any action which would result in all or any
portion of the Series 2010A Bonds being treated as “federally guaranteed” within the meaning of
Section 149(b)(2) of the Code.

() For purposes of this Section 508, the Issuer’s compliance shall be based solely on
acts or omissions by the Issuer and no acts or omissions of, or directed by, the Company, the
Trustee or any other Persons shall be attributed to the Issuer.

All officers, employees and agents of the Issuer are authorized and directed to provide
certifications of facts and estimates that are material to the reasonable expectations of the Issuer
as of the date of delivery of the Series 2010A Bonds. In complying with the foregoing
covenants, the Issuer may rely from time to time upon a Favorable Opinion of Bond Counsel.

Section 508. Change in Law. To the extent that published rulings of the IRS, or
amendments to the Code or the Regulations modify the covenants of the Issuer or the Trustee
which are set forth in this Indenture or which are necessary for interest on any issue of the Series
2010A Bonds to be excludable from gross income for federal income tax purposes, the Trustee
and the Issuer will comply with such modifications, as described in an Opinion of Counsel
delivered to the Issuer and the Trustee.

ARTICLE VI
CONSOLIDATION, MERGER, CONVEYANCE OR TRANSFER
Section 601. Consolidation, Merger, Conveyance, or Transfer Only on Certain Terms.

The Issuer shall not consolidate with or merge into any other corporation or convey or transfer
the Trust Estate substantially as an entirety to any Person, unless:

(a) such consolidation, merger, conveyance, or transfer shall be on such terms as
shall fully preserve the lien and security hereof and the rights and powers of the Trustee and the
Holders of the Bonds hereunder;

(b) the corporation formed by such consolidation or into which the Issuer is merged
or the Person which acquires by conveyance or transfer the Trust Estate substantially as an
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entirety shall be organized and existing under the laws of the United States of America or any
state or the District of Columbia and shall execute and deliver to the Trustee an indenture
supplemental hereto in form satisfactory to the Trustee, meeting the requirements of Section 602
and containing:

) an assumption by such surviving or successor corporation or such
transferee of the due and punctual payment of the principal of (and premium, if
any) and interest on all the Bonds and the performance and observance of every
covenant and condition of this Indenture to be performed or observed by the
Issuer, subject, however, to the same limitations and conditions as are herein or in
the Bonds provided, and

2) a grant, conveyance and transfer complying with Section 602;

(©) immediately after giving effect to such transaction, no Event of Default hereunder
(nor any event which, with the giving of notice or the elapse of time or both, would become an
Event of Default as a result of such transaction) shall have occurred and be continuing;

(d) the Trustee shall have received a Favorable Opinion of Bond Counsel; and

(e) the Issuer, at the expense of the Company, shall have delivered to the Trustee an
Officers’ Certificate and an Opinion of Counsel, each of which shall state that such
consolidation, merger, conveyance, or transfer and such supplemental indenture comply with this
Article and that all conditions precedent herein provided for relating to such transaction have
been complied with.

Section 602.  Successor Issuer Substituted. Upon any consolidation or merger or any
conveyance or transfer of the Trust Estate substantially as an entirety in accordance with Section
601, the successor corporation formed by such consolidation or into which the Issuer is merged
or the Person to which such conveyance or transfer is made shall succeed to, and be substituted
for, and may exercise every right and power of, the Issuer under this Indenture with the same
effect as if such successor had been named as the Issuer herein, if the supplemental indenture
required by Section 601 shall contain a grant, conveyance and transfer, in terms sufficient to
include and subject to the lien of this Indenture all and singular the properties described in the
granting clauses hereof, whereupon such successor may cause to be executed, in its own name or
in the name of the Issuer prior to such succession, and delivered to the Trustee for authentication,
any Bonds issuable hereunder; and upon request of such successor, and subject to all the terms of
this Indenture, the Trustee shall authenticate and deliver any Bonds which shall have been
previously executed and delivered by the Issuer to the Trustee for authentication, and any Bonds
which such successor shall thereafter, in accordance with this Indenture, cause to be executed
and delivered to the Trustee for such purpose. Such changes in phraseology and form (but not in
substance) may be made in such Bonds as may be appropriate in view of such consolidation,
merger, conveyance, or transfer.
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ARTICLE V11

REMEDIES OF THE TRUSTEE AND HOLDERS OF
BONDS IN EVENT OF DEFAULT

Section 701. Events of Default. “Event of Default,” whenever used herein means any
one of the following events (whatever the reason for such Event of Default and whether it shall
be voluntary or involuntary or be effected by operation of law or pursuant to any judgment,
decree or order of any court or any order, rule or regulation of any administrative or
governmental body):

@) default in the payment of (i) the principal of (and premium, if any)
any Bond at its Maturity or (ii) an installment of interest on any Bond at the
Stated Maturity for such installment; or

2) default in the performance, or breach, of any covenant or
agreement on the part of the Issuer contained in this Indenture (other than a
covenant or agreement whose performance or observance is elsewhere in this
Section specifically dealt with) and continuance of such default or breach for a
period of 30 days after there has been given, by registered or certified mail, to the
Issuer and the Company by the Trustee, or to the Issuer, the Company and the
Trustee by the Holders of at least 25% in principal amount of Bonds then
Outstanding, a written notice specifying such default or breach and requiring it to
be remedied and stating that such notice is a “Notice of Default” hereunder;
provided that if such default can be cured by the Issuer but cannot be cured within
the 30-day curative period described above, it shall not constitute an Event of
Default if corrective action is instituted by the Issuer within such 30-day period
and diligently pursued until the default is corrected, but in no instance shall it last
longer than 90 days; or

3) a decree or order by a court having jurisdiction in the premises
shall have been entered adjudging the Company a bankrupt or insolvent, or
approving as properly filed a petition seeking reorganization or arrangement of
the Company under the federal Bankruptcy Code or any other similar applicable
federal or state law, and such decree or order shall have continued undischarged
and unstayed for a period of 90 days; or a decree or order of a court having
jurisdiction in the premises for the appointment of a receiver or trustee or assignee
in bankruptcy or insolvency of the Company or of the Company’s property, or for
the winding up or liquidation of the Company’s affairs, shall have been entered,
and such decree or order shall have remained in force undischarged and unstayed
for a period of 90 days; or

“) the Company shall institute proceedings to be adjudicated a
voluntary bankruptcy, or shall consent to the institution of a bankruptcy
proceeding against it, or shall file a petition or answer or consent seeking
reorganization or arrangement under the federal Bankruptcy Code or any other
similar applicable federal or state law, or shall consent to the filing of any such
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petition, or shall consent to the appointment of a receiver or trustee or assignee in
bankruptcy or insolvency of it or of its property, or shall make assignment for the
benefit of creditors, or shall admit in writing its inability to pay its debts generally
as they become due, or corporate action shall be taken by the Company in
furtherance of any of the aforesaid purposes; or

) the maturity of any Note issued under the Master Indenture shall
be accelerated unless such acceleration has been rescinded and annulled pursuant
to the Master Indenture; or

6) receipt by the Trustee of written notice from the Master Trustee
that the Notes have been accelerated under the Master Indenture.

©) an “Event of Default” has occurred under any of the Bond
Documents as the term “Event of Default” is therein defined.

If any portion of a Loan Payment shall not be paid at the time therein specified, the
Trustee shall promptly give telephonic or facsimile notice to any Person that may execute an
Officer’s Certificate on behalf of the Company of such failure and shall promptly thereafter
confirm such notice by telex, facsimile or letter to the other parties to the Bond Documents
unless such amount is immediately thereafter paid.

Section 702.  Acceleration of Maturity; Rescission and Annulment.

(a) If an Event of Default occurs and is continuing, then and in every such case the
Trustee shall, at the direction of 25% of the Bondholders, give written notice to the Issuer, the
Company and the Holders of the Bonds declaring the principal of the Outstanding Bonds to be
due and payable immediately. The Trustee having given such notice, the principal of the Bonds
thereby coming due and the interest thereon accrued to the date of payment shall, without further
action, become and be immediately due and payable, anything in this Indenture or in the Bonds
to the contrary notwithstanding.

(b)  [RESERVED]

(©) At any time after such a declaration of acceleration has been made and before a
judgment or decree for payment of the money due has been obtained by the Trustee as
hereinafter in this Article provided, the Holders of a majority in principal amount of the Bonds
Outstanding, by written notice to the Issuer and the Trustee, in the case of any acceleration of
maturity of the Bonds may direct the Trustee to rescind and annul such declaration and its
consequences if:

1) the Issuer has caused to be paid or deposited with the Trustee a
sum sufficient to pay:

(A) all overdue installments of interest on all Bonds;
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(B)  the principal of (and premium, if any, on) any
Bonds which have become due otherwise than by such declaration
of acceleration and interest thereon at the rate borne by the Bonds;

(C)  all sums paid or advanced by the Trustee hereunder
and the reasonable compensation, expenses, disbursements and
advances of the Trustee, its agents and counsel; and

(D)  all Events of Default, other than the nonpayment of
the principal of Bonds which have become due solely by such
acceleration, have been cured or waived as provided in Section
713.

No such rescission shall affect any subsequent default or impair any right consequent
thereon.

Section 703. Collection of Indebtedness and Suits for Enforcement by Trustee. The
Issuer covenants that if

@) default is made in the payment of any installment of interest on any
Bond when such interest becomes due and payable, or

2) default is made in the payment of the principal of (or premium, if
any, on) any Bond when such principal becomes due and payable,

the Issuer will, upon demand of the Trustee, pay (but solely from the Trust Estate and the
revenues pledged by this Indenture to such payment) to it, for the benefit of the Holders of such
Bonds, the whole amount then due and payable on such Bonds for principal (and premium, if
any) and interest, with interest upon the overdue principal (and premium, if any); and, in addition
thereto, such further amount as shall be sufficient to cover the costs and expenses of collection,
including the reasonable compensation, expenses, disbursements and advances of the Trustee, its
agents and counsel.

If the Issuer fails to pay any of the foregoing amounts forthwith upon demand, the
Trustee, in its own name and as trustee of an express trust, may institute a judicial proceeding for
the collection of the sums so due and unpaid, and may prosecute such proceeding to judgment or
final decree, and may enforce the same against the Issuer or any other obligor upon the Bonds
and collect the moneys adjudged or decreed to be payable in the manner provided by law out of
the property constituting a part of the Trust Estate of the Issuer or any other obligor upon the
Bonds, wherever situated.

If an Event of Default occurs and is continuing, the Trustee may proceed to protect and
enforce its rights and the rights of the Holders of Bonds by such appropriate judicial proceedings
as the Trustee shall deem most effectual to protect and enforce any such rights, whether for the
specific enforcement of any covenant or agreement in this Indenture or in aid of the exercise of
any power granted herein, or to enforce any other proper remedy.
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Section 704. Trustee May File Proofs of Claim. In case of the pendency of any
receivership, insolvency, liquidation, bankruptcy, reorganization, arrangement, adjustment,
composition or other judicial proceeding relative to the Issuer, the Company or any other obligor
upon the Bonds or property of the Issuer, of the Company or of such other obligor or their
creditors, the Trustee (irrespective of whether the principal of the Bonds shall then be due and
payable as therein expressed or by declaration or otherwise and irrespective of whether the
Trustee shall have made any demand on the Issuer, the Company or such other Obligor for the
payment of overdue principal or interest) shall be entitled and empowered, by intervention in
such proceeding or otherwise,

1) to file and prove a claim for the whole amount of principal (and
premium, if any) and interest owing and unpaid in respect of the Bonds and to file
such other papers or documents as may be necessary or advisable in order to have
the claims of the Trustee (including any claim for the reasonable compensation,
expenses, disbursements and advances of the Trustee, its agents and counsel) and
of the Holders of Bonds allowed in such judicial proceeding, and

(ii))  to collect and receive any moneys or other property payable or
deliverable on any such claims and to distribute the same;

and any receiver, assignee, trustee, liquidator, sequestrator (or other similar official) in any such
judicial proceeding is hereby authorized by each Holder of Bonds to make such payments to the
Trustee, and in the event that the Trustee shall consent to the making of such payments directly
to the Holders of Bonds, to pay to the Trustee any amount due to it for the reasonable
compensation, expenses, disbursements and advances of the Trustee, its agents and counsel, and
any other amounts due the Trustee under this Indenture.

Nothing herein contained shall be deemed to authorize the Trustee to authorize or consent
to or accept or adopt on behalf of any Holder of Bonds any plan of reorganization, arrangement,
adjustment or composition affecting the Bonds or the rights of any Holder thereof, or to
authorize the Trustee to vote in respect of the claim of any Holder of Bonds in any such
proceeding.

Section 705. Trustee May Enforce Claims Without Possession of Bonds. All rights of
action and claims under this Indenture or the Bonds may be prosecuted and enforced by the
Trustee without the possession of any of the Bonds or the production thereof in any proceeding
relating thereto, and any such proceeding instituted by the Trustee shall be brought in its own
name as trustee of an express trust, and any recovery of judgment shall, after provision for the
payment of the reasonable compensation, expenses, disbursements and advances of the Trustee,
its agents and counsel, be for the ratable benefit of the Holders of the Bonds in respect of which
such judgment has been recovered to the extent of the obligations then owing to such Persons.

Section 706. Application of Money Collected. Any money collected by the Trustee
pursuant to this Article and any other sums then held by the Trustee as part of the Trust Estate
shall be applied in the following order, at the date or dates fixed by the Trustee and, in case of
the distribution of such money on account of principal (or premium, if any) or interest, upon
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presentation of the Bonds and the notation thereon of the payment if only partially paid and upon
surrender thereof if fully paid:

(a) First: To the payment of all amounts due the Trustee under this Indenture;

(b) Second: To the payment of the amounts then due and unpaid upon the Bonds, for
interest, in respect of which or for the benefit of which such money has been collected, but only
from and to the extent of Available Money; ratably without preference or priority of any kind,
according to the amounts due and payable on such Bonds for interest;

(©) Third: To the payment of the amounts then due and unpaid upon the Bonds, for
principal (and premium, if any), in respect of which or for the benefit of which such money has
been collected, but only from and to the extent of Available Money; ratably without preference
or priority of any kind, according to the amounts due and payable on such Bonds for principal
(and premium, if any);

(d) Fourth: To the Company, any remaining amounts of money so collected.

Section 707. Limitation on Suits. Subject to Section 712(i) hereof, the Holder of any
Bond shall have no right to institute any proceeding, judicial or otherwise, with respect to this
Indenture, or for the appointment of a receiver or trustee, or for any other remedy hereunder,
unless:

(a) such Holder has previously given written notice to the Trustee of a continuing
Event of Default;

(b) the Holders of not less than 25 percent in principal amount of the Outstanding
Bonds shall have made written request to the Trustee to institute proceedings in respect of such
Event of Default in its own name as Trustee hereunder;

(c) the Holders have offered to the satisfaction of the Trustee indemnity against the
costs, expenses and liabilities to be incurred in compliance with such request;

(d) the Trustee for 60 days after its receipt of such notice, request and offer of
indemnity has failed to institute any such proceeding; and

it being understood and intended that no one or more Holders of Bonds shall have any right in
any manner whatever by virtue of, or by availing of, any provision of this Indenture to affect,
disturb or prejudice the rights of any other Holders of Bonds, or to obtain or to seek to obtain
priority or preference over any other Holders, to take any action that would affect the validity of
the lien of this Indenture on the Trust Estate, or to enforce any right under this Indenture, except
in the manner herein provided and for the equal and ratable benefit of all the Holders of Bonds to
the extent of the amounts then owing to such Persons.

Section 708. Unconditional Right of Holders of Bonds to Receive Principal, Premium
and Interest. Notwithstanding any other provision in this Indenture, the Holder of any Bond
shall have the right which is absolute and unconditional to receive payment of the principal of
(and premium, if any) and interest on such Bond, but solely from the sources provided in this
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Indenture, on the respective Stated Maturities expressed in such Bond (or, in the case of
redemption, on the redemption date) and to institute suit for the enforcement of any such
payment, and such rights shall not be impaired without the consent of such Holder.

Section 709. Restoration of Rights and Remedies. If the Trustee or any Holder of
Bonds has instituted any proceeding to enforce any right or remedy under this Indenture and
such proceeding has been discontinued or abandoned for any reason, or has been determined
adversely to the Trustee or such Holder of Bonds, then and in every such case the Issuer, the
Trustee, the Company, and the Holders of Bonds shall, subject to any determination in such
proceeding, be restored severally and respectively to their former positions hereunder, and
thereafter all rights and remedies of the Trustee and the Holders of Bonds shall continue as
though no such proceeding had been instituted.

Section 710. Rights and Remedies Cumulative. No right or remedy herein conferred
upon or reserved to the Trustee or the Holders of Bonds is intended to be exclusive of any other
right or remedy, and every right and remedy shall, to the extent permitted by law, be cumulative
and in addition to every other right and remedy given hereunder or now or hereafter existing at
law or in equity or otherwise. The assertion or employment of any right or remedy hereunder, or
otherwise, shall not prevent the concurrent assertion or employment of any other appropriate
right or remedy.

Section 711. Delay or Omission Not Waiver. No delay or omission of the Trustee or
any Holder of any Bond to exercise any right or remedy accruing upon any Event of Default
shall impair any such right or remedy or constitute a waiver of any such Event of Default or an
acquiescence therein. Every right and remedy given by this Article or by law to the Trustee or
the Holders of Bonds may be exercised from time to time, and as often as may be deemed
expedient, by the Trustee or the Holders of Bonds, as the case may be.

Section 712.  Control by Holders of Bonds. Each of the Holders of a majority in
principal amount of the Outstanding Bonds shall have the right to direct the time, method and
place of conducting any proceeding for any remedy available to the Trustee or exercising any
trust or power conferred on the Trustee, provided that:

1) such direction shall not be in conflict with any rule of law or with
this Indenture, and

(i)  the Trustee may take any other action deemed proper by the
Trustee which is not inconsistent with such direction.

Section 713.  Waiver of Past Defaults. Each of the Holders of not less than a majority in
principal amount of the Outstanding Bonds may waive any past default hereunder and its
consequences, except:

(a) a default in the payment of the principal of (or premium, if any) or interest on any
Bond, or

43-
US 176761v.10



¢cd

(b) a default in respect of a covenant or provision hereof which under Article IX
cannot be modified or amended without the consent of the Holder of each Outstanding Bond
affected.

Upon any such waiver, such default shall cease to exist, and any Event of Default arising
therefrom shall be deemed to have been cured, for every purpose of this Indenture; but no such
waiver shall extend to any subsequent or other default or impair any right consequent thereon.

Section 714. Undertaking for Costs. All parties to this Indenture agree, and each
Holder of any Bond by his acceptance thereof shall be deemed to have agreed, that any court
may in its discretion require, in any suit for the enforcement of any right or remedy under this
Indenture, or in any suit against the Trustee for any action taken or omitted by it as Trustee, the
filing by any party litigant in such suit of an undertaking to pay the costs of such suit, and that
such court may in its discretion assess reasonable costs, including reasonable attorneys’ fees,
against any party litigant in such suit, having due regard to the merits and good faith of the
claims or defenses made by such party litigant; but the provisions of this Section shall not apply
to any suit instituted by the Trustee, to any suit instituted by any Holder of Bonds, or group of
Holders of Bonds, holding in the aggregate more than 10% in principal amount of the
Outstanding Bonds, or to any suit instituted by any Holder of Bonds for the enforcement of the
payment of the principal of (or premium, if any) or interest on any Bond on or after the
respective Stated Maturities expressed in such Bond (or, in the case of redemption, on or after
the redemption date).

Section 715. Waiver of Stay or Extension Laws. The Issuer covenants (to the extent
that it may lawfully do so) that it will not at any time insist upon, or plead, or in any manner
whatsoever claim or take the benefit or advantage of, any stay or extension law wherever
enacted, now or at any time hereafter in force, which may affect the covenants or the
performance of this Indenture; and the Issuer (to the extent that it may lawfully do so) hereby
expressly waives all benefit or advantage of any such law, and covenants (to the extent it may
lawfully do so) that it will not hinder, delay or impede the execution of any power herein granted
to the Trustee, but will suffer and permit the execution of every such power as though no such
law had been enacted.

Section 716. No Recourse Against Others. No recourse under or upon any obligation,
covenant or agreement contained in this Indenture or any indenture supplemental hereto, or in
the Agreement, or in any Bond or any Note, or for any claim based thereon or otherwise in
respect thereof, shall be had against any incorporator, or against any past, present or future
director, officer or employee, as such, of the Issuer, the Company or the Sponsoring Entity or of
any successor corporation, either directly or through the Issuer, the Company or the Sponsoring
Entity, whether by virtue of any constitution or statute or rule of law, or by the enforcement of
any assessment or penalty or otherwise; it being expressly understood that this Indenture and the
Agreement and the Bonds and the Notes are solely corporate obligations, and that no such
personal liability whatever shall attach to, or is or shall be incurred by, the incorporators,
directors, officers or employees, as such, of the Issuer, the Company or the Sponsoring Entity or
any successor corporation, or any of them, because of the creation of indebtedness hereby
authorized, or under or by reason of the obligations, covenants or agreements contained in this
Indenture or in the Agreement or in any of the Bonds or any of the Notes or implied therefrom;
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and that any and all such personal liability, either at common law or in equity or by constitution
or statute, of, and any and all such rights and claims against, every such incorporator, director,
officer or employee, as such, are hereby expressly waived and released as a condition of, and as a
consideration for, the execution of this Indenture and the issue of such Bonds or any of the
Notes.

Section 717. Expenses Payable under Indenture. All expenses incurred in carrying out
this Indenture shall be payable solely from funds derived by the Issuer from the Company.
Anything in this Indenture to the contrary notwithstanding, the performance by the Issuer of all
duties and obligations imposed upon it hereby, the exercise by it of all powers granted to it
hereunder, the carrying out of all covenants, agreements and promises made by it hereunder, and
liability of the Issuer for all warranties and other covenants herein shall be limited solely to the
money and revenues received from the payments by the Company in respect to the Notes and
under the Agreement, and from moneys attributable to the proceeds of Bonds, or the income
from the temporary investment thereof, and, to the extent herein or in the Agreement provided,
the proceeds of insurance, sale and condemnation awards; and the Issuer shall not be required to
effectuate any of its duties, obligations, powers or covenants except from, and to the extent of,
such moneys, revenues, proceeds, and payments.

ARTICLE VIII

CONCERNING THE TRUSTEE

Section 801. Duties and Liabilities of Trustee.

(a) The Trustee accepts and agrees to execute the specific trusts imposed upon it by
this Indenture, but only upon the terms and conditions set forth herein, and no implied covenants
or obligations shall be read into this Indenture against the Trustee.

(b) In case any Event of Default (of which the Trustee has actual knowledge or is
deemed to have actual knowledge under Section 803(h) hereof) has occurred and is continuing,
the Trustee shall exercise such of the rights and powers vested in it by this Indenture, and use the
same degree of care and skill in their exercise, as a reasonably prudent man would exercise or
use under the circumstances in the conduct of his own affairs.

(©) No provision of this Indenture shall be construed to relieve the Trustee from
liability for its own negligent action, its own negligent failure to act, or its own willful
misconduct, except, that:

(1) this subsection shall not be construed to limit the effect of
subsection (a) of this Section or Section 803;

?2) the Trustee shall not be liable for any error of judgment made in
good faith by a Responsible Officer, unless it shall be proved that the Trustee was
negligent in ascertaining the pertinent facts;
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3) the Trustee shall not be liable with respect to any action taken or
omitted to be taken by it in good faith in accordance with any direction given to
the Trustee under Section 702 of this Indenture or at the direction of the Holders
of not less than a majority in aggregate principal amount of Bonds then
Outstanding relating to the time, method and place of conducting any proceeding
for any remedy available to the Trustee, or exercising any trust or power
conferred upon the Trustee, under this Indenture; and

“ no provision of this Indenture shall require the Trustee to expend
or risk its funds or otherwise incur any financial liability in the performance of
any of its duties hereunder or in the exercise of any of its rights or powers, if it
shall have reasonable grounds for believing that the repayment of such funds or
adequate indemnity against such risk or liability or the payment of its fees and
expenses is not reasonably assured to it.

(d) Whether or not therein expressly so provided, every provision of this Indenture
relating to the conduct or affecting the liability of or affording protection to the Trustee shall be
subject to the provisions of this Section and Sections 803 and 813.

Section 802. Notice of Defaults. Within 60 days after the occurrence of any default
hereunder of which the Trustee has knowledge of hereunder, the Trustee shall transmit by mail to
all Holders of Bonds, notice of such default, unless such default shall have been cured or waived
or unless corrective action to cure such default has been instituted and is being pursued such that
such default does not constitute an Event of Default; provided, however, that except in the case
of a default in the payment of the principal of (or premium, if any) or interest on any Bonds or in
the payment of any sinking or purchase fund installment, the Trustee shall be protected in
withholding such notice from the Holders of Bonds if and so long as the board of directors, the
executive committee or a trust committee of directors and/or Responsible Officers of the Trustee
in good faith determine that the withholding of such notice is in the interest of the Holders of
Bonds; provided, further, that in the case of any default of the character specified in Section
701(2) hereof no such notice to Holders of Bonds shall be given until at least 30 days after the
occurrence thereof; and provided that in the case of acceleration pursuant to Section 702, the
Trustee shall give immediate notice as provided therein. For the purpose of this Section, the
term “default” means any event which is, or after notice or lapse of time or both would become,
an Event of Default.

The Trustee shall mail, first-class postage prepaid, to each Rating Service then-rating the
Bonds notice of any of the following events, whenever:

(a) the Trustee, pursuant to the Indenture, has resigned or been removed and a
successor Trustee has been appointed, such notice to be mailed within ten Business Days after
the appointment of such successor Trustee;

(b) an amendment or supplement to the Bond Documents executed or consented to by
the Trustee or of which the Trustee has received written notice is to be entered into, such notice
and a copy of such amendment or supplement to such Rating Service to be mailed at least ten
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Business Days prior to the effective date of such amendment or supplement and within three
Business Days after the receipt of such written notice by the Trustee;

(©) the Trustee either (1) receives a Company Request pursuant to Section 302 which
directs the Trustee to redeem all the Outstanding Bonds or (2) declares the principal of all
Outstanding Bonds to be immediately due and payable pursuant to Section 702, such notice to be
mailed within ten Business Days after the receipt of such Company Request (and to specify the
Redemption Date requested thereby) or after such declaration; or

(d) all Bonds shall be deemed to have been paid or defeased as provided in Article X
hereof.

Section 803. Certain Rights of Trustee.

(a) The Trustee may conclusively rely and shall be protected in acting or refraining
from acting upon any resolution, certificate, statement, instrument, opinion, report, notice,
request, direction, consent, order, approval, bond, debenture or other paper or document believed
by it to be genuine and to have been signed or presented by the proper party or parties and shall
not be required to verify the accuracy of any information or calculations required to be included
therein or attached thereto;

(b) Any request or direction of any Person mentioned herein shall be sufficiently
evidenced by a Request of such Person; and any resolution of the Governing Body of any Person
may be evidenced to the Trustee by a Board Resolution of such Person;

(©) Whenever in the administration of this Indenture the Trustee shall deem it
desirable that a matter be proved or established prior to taking, suffering or omitting any action
hereunder, the Trustee (unless other evidence be herein specifically prescribed) may, in the
absence of bad faith on its part, rely upon an Officer’s Certificate;

(d) The Trustee may consult with counsel and the written advice of such counsel or
any Opinion of Counsel shall be full and complete authorization and protection in respect of any
action taken, suffered or omitted by it hereunder in good faith and in reliance thereon;

(e) The Trustee shall be under no obligation to exercise any of the discretionary
rights or powers vested in it by this Indenture at the request or direction of any of the Holders of
Bonds pursuant to the provisions of this Indenture, unless such Holders shall have offered to the
Trustee reasonable security or indemnity satisfactory to it against the costs, expenses and
liabilities which might be incurred by it in connection with such request or direction and for the
payment of the Trustee’s fees in connection therewith;

(f) The Trustee shall not be bound to make any investigation into the facts or matters
stated in any resolution, certificate, statement, instrument, opinion, report, notice, request,
direction, consent, order, approval, bond, debenture or other paper or document but the Trustee,
in its discretion, may make such further inquiry or investigation into such facts or matters as it
may see fit, and, if the Trustee shall determine to make such further inquiry or investigation, it
shall be entitled to examine the books, records and premises of the Issuer, personally or by agent
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or attorney and to take copies of such memoranda from and in regard thereto as may be
reasonably be desired; provided that, the Trustee shall have no obligation to perform any of the
duties of the Issuer under this Indenture or of the Company under any of the Bond Documents;

(2) The Trustee may execute any of the trusts or powers hereunder or perform any
duties hereunder either directly or by or through agents or attorneys, but the Trustee shall not be
held liable for any negligence or misconduct of any such agent or attorney appointed with due
care;

(h) The Trustee shall not be required to take notice or be deemed to have notice of
any default hereunder unless the Trustee shall be specifically notified of such default in writing
by the Issuer or the Company or by the Holder of an Outstanding Bond, and in the absence of
such notice the Trustee may conclusively assume that no default exists; provided, however, that
the Trustee shall be required to take and be deemed to have notice of its failure to receive the
moneys necessary to make payments when due of debt service;

(i) The Trustee shall not be liable for any error of judgment made in good faith by its
officers, unless it shall be proved that the Trustee was negligent in ascertaining the pertinent
facts;

) The Trustee shall not be liable with respect to any action taken or omitted to be
taken by it in good faith in accordance with any direction of the Holders of the applicable
percentage of the Holders of Outstanding Bonds permitted to be given by them under this
Indenture;

(k)  No provision of this Indenture shall require the Trustee to expend or risk its own
funds or otherwise incur any financial liability in the performance of any of its duties hereunder,
or in the exercise of any of its rights or powers, if it shall have reasonable grounds for believing
that repayment of such funds or adequate indemnity against such risk or liability is not
reasonably assured to it;

(0] The Trustee may seek the approval of the Holders of the Bonds by any means it
deems appropriate and not inconsistent with the terms of this Indenture or the Master Indenture
in connection with the giving of any consent or taking of any action in its capacity as Holder of
any Note;

(m)  The permissive right of the Trustee to do things enumerated in this Indenture shall
not be construed as a duty to take such action;

(n) The Trustee shall not be required to give any bond or surety in respect of the
execution of the trusts and powers established by this Indenture; and

(0) The Trustee shall not be responsible for monitoring the existence of or
determining whether any lien or encumbrance or other charge including without limitation any
Permitted Encumbrance (as defined in the Deed of Trust) exists against the Project or the Trust
Estate.
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Notwithstanding the aforesaid, the Trustee shall be required to pay the Holders of the
Bonds at the times required under this Indenture, and, in its capacity as Paying Agent hereunder,
shall be required to draw on the Bond Insurance Policy on the terms described in Section 102
without the requirement of any indemnity therefor.

Section 804. Not Responsible For Recitals or Issuance of Bonds. The recitals contained
herein and in the Bonds (other than the certificate of authentication on such Bonds) shall be
taken as the statements of the Issuer and the Trustee assumes no responsibility for their
correctness. The Trustee makes no representations as to the value or condition of the Trust
Estate or any part thereof, or as to the title of the Issuer thereto or as to the adequacy, sufficiency
or perfection of the security afforded thereby or hereby; as to the validity or genuineness of any
securities at any time pledged and deposited with the Trustee hereunder; as to the validity or
sufficiency of this Indenture or of the Bonds; or as to the correctness or sufficiency of any
statement made in connection with the offer or sale of the Bonds. The Trustee shall not be
accountable for the use or application by the Issuer or the Company of any of the Bonds or of the
proceeds of such Bonds.

Section 805. Trustee May Own Bonds. The Trustee or any other agent appointed
hereunder, in its individual or any other capacity, may become the owner or pledgee of Bonds
and may otherwise deal with the Issuer with the same rights it would have if it were not Trustee
or such other agent.

Section 806. Moneys to Be Held in Trust. All moneys received by the Trustee shall,
until used or applied as herein provided (including payment of moneys to the Company under
Section 1001), be held in trust for the purposes for which they were received, but need not be
segregated from other funds except to the extent required by law. The Trustee shall be under no
liability for interest on any moneys received by it hereunder other than such interest as it
expressly agrees in writing with the Issuer or the Company to pay.

Section 807. Compensation and Expenses of Trustee and Paying Agent. The Issuer
agrees, but solely from the Trust Estate and the revenues pledged by this Indenture to such

payment,

€)) to pay to the Trustee, Bond Registrar, Authenticating Agent, and
Paying Agent from time to time, when due, reasonable compensation for all
services rendered by them hereunder, including extraordinary services during the
existence of a default, which shall not be limited by any law limiting the
compensation of the trustee of an express trust; and

?2) except as otherwise expressly provided herein, to reimburse the
Trustee and the Paying Agent upon its request for all reasonable expenses,
disbursements and advances incurred or made by the Trustee or such Paying
Agent in accordance with any provision of this Indenture (including the
reasonable compensation and the expenses and disbursements of its agents and
counsel and securities or transaction charges to the extent not waived by the
Trustee as a result of its receipt of compensation with respect to such securities or
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transactions) except any such expense, disbursement or advance as may be
attributable to the negligence or bad faith of such Person.

Nothing in this Section 807 shall affect or otherwise diminish the obligations of the
Company to pay compensation and indemnification to the Trustee in accordance with the
Agreement as security for the performance of the obligations of the Issuer under this Section and
the obligations of the Company under Sections 4.7(b) and 5.1(h) of the Agreement. As such
security for the performance of the obligations of the Issuer under this Section the Trustee shall
have a lien prior to the Bonds upon all property and funds held or collected by the Trustee as
such.

When the Trustee incurs expenses or renders services in connection with any bankruptcy
or insolvency proceeding, such expenses (including the fees and expenses of its counsel) and the
compensation for such services are intended to constitute expenses of administration under any
bankruptcy law or law relating to creditors’ rights generally.

Section 808. Corporate Trustee Required; Eligibility. There shall at all times be a
Trustee hereunder which shall be a corporation organized and doing business under the laws of
the United States of America or of any state, authorized under such laws to exercise corporate
trust powers, having a combined capital and surplus of at least $50,000,000, subject to
supervision or examination by federal or state authority. If such corporation publishes reports of
condition at least annually, pursuant to law or to the requirements of the aforesaid supervising or
examining authority, then for the purposes of this Section, the combined capital and surplus of
such corporation shall be deemed to be its combined capital and surplus as set forth in its most
recent report of condition so published. If at any time the Trustee shall cease to be eligible in
accordance with the provisions of this Section, it shall resign immediately in the manner and
with the effect hereinafter specified in this Article.

Section 809. Resignation and Removal; Appointment of Successor.

(a) No resignation or removal of the Trustee and no appointment of a successor
Trustee pursuant to this Article shall become effective until the acceptance of appointment by the
successor Trustee under Section 810.

(b) The Trustee may resign at any time by giving written notice thereof to the Issuer
and the Company. If an instrument of acceptance by a successor Trustee shall not have been
delivered to the Trustee within 30 days after the giving of such notice of resignation, the
resigning Trustee may petition any court of competent jurisdiction for the appointment of a
successor Trustee.

(c) The Trustee may be removed at any time by an act of the Holders of a majority in
principal amount of the Outstanding Bonds, in each case delivered to the Trustee and the Issuer.

(d) If at any time:
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(1) the Trustee shall cease to be eligible under Section 808 and shall
fail to resign after written request by the Issuer or by any such Holder of Bonds,
or

?2) the Trustee shall become incapable of acting or shall be adjudged a
bankrupt or insolvent or a receiver of the Trustee or of its property shall be
appointed or any public officer shall take charge or control of the Trustee or of its
property or affairs for the purpose of rehabilitation, conservation or liquidation,

then, in any such case, (i) the Issuer by an Issuer Request may remove the Trustee and
(ii) subject to Section 714, any Holder of Bonds who has been a bona fide Holder of a Bond for
at least 6 months may, on behalf of himself and all others similarly situated, petition any court of
competent jurisdiction for the removal of the Trustee and the appointment of a successor Trustee.

(e) If the Trustee shall resign, be removed or become incapable of acting, or if a
vacancy shall occur in the office of Trustee for any cause, the Issuer, by an Issuer Request, at the
direction of the Company, shall promptly appoint a successor Trustee. If, within 3 months after
such resignation, removal or incapability, or the occurrence of such vacancy, a successor Trustee
shall be appointed by Act of the Holders of a majority in principal amount of the Outstanding
Bonds delivered to the Issuer and the retiring Trustee, the successor Trustee so appointed shall,
forthwith upon its acceptance of such appointment, become the successor Trustee and supersede
the successor Trustee appointed by the Issuer. If no successor Trustee shall have been so
appointed by the Issuer or the Holders of Bonds and accepted appointment in the manner
hereinafter provided, the Trustee or any Holder of Bonds who has been a bona fide Holder of a
Bond for at least 6 months may, on behalf of himself and all others similarly situated, petition
any court of competent jurisdiction for the appointment of a successor Trustee.

(f) So long as no default or Event of Default has occurred and is continuing
hereunder, the Company at any time may request that the Issuer remove the Trustee and appoint
a substitute Trustee and the Issuer shall promptly comply with such request.

(2) The Company shall give, or cause to be given, notice of each resignation and each
removal of the Trustee and each appointment of a successor Trustee by mailing written notice of
such event by first-class mail, postage prepaid, to the Holders of Bonds at their addresses as
shown in the Bond Register. Each notice shall include the name and address of the applicable
corporate trust office or payment office of the successor Trustee.

Section 810. Acceptance of Appointment by Successor. Every successor Trustee
appointed hereunder shall execute, acknowledge and deliver to the Issuer and to the retiring

Trustee an instrument accepting such appointment, and thereupon the resignation or removal of
the retiring Trustee shall become effective and such successor Trustee, without any further act,
deed or conveyance, shall become vested with all the rights, powers, trusts and duties of the
retiring Trustee; but, on request of the Issuer or the successor Trustee, such retiring Trustee shall
execute and deliver an instrument transferring to such successor Trustee all the rights, powers
and trusts of the retiring Trustee, and shall duly assign, transfer and deliver to the successor
Trustee, any and all property and money held by such retiring Trustee hereunder. Upon request
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of any such successor Trustee, the Issuer shall execute any and all instruments for more fully and
certainly vesting in and confirming to such successor Trustee all such rights, powers and trusts.

No successor Trustee shall accept its appointment unless at the time of such acceptance
such successor Trustee shall be qualified and eligible under this Article.

Section 811.  Merger or Consolidation. Any corporation into which the Trustee may be
merged or with which it may be consolidated, or any corporation resulting from any merger or
consolidation to which the Trustee shall be a party, or any corporation succeeding to all or
substantially all of the municipal corporate trust business of the Trustee, shall be the successor
Trustee hereunder, provided such corporation shall be otherwise qualified and eligible under this
Article, to the extent operative, without the execution or filing of any paper or any further act on
the part of any of the parties hereto. In case any Bonds shall have been authenticated, but not
delivered, by the Trustee then in office, any successor by merger or consolidation to such
authenticating Trustee may adopt such authentication and deliver the Bonds so authenticated
with the same effect as if such successor Trustee had itself authenticated such Bonds.

Section 812.  Authenticating Agent. There may (and whenever the Trustee shall not
maintain an office or agent in each Place of Payment there shall) be an Authenticating Agent
appointed by the Trustee with power to act on its behalf and subject to its direction in the
authentication and delivery of the Bonds in connection with delivery of Bonds pursuant to
Section 203 and transfers and exchanges under Sections 204, 205 and 307, as fully to all intents
and purposes as though the Authenticating Agent had been expressly authorized by those
Sections to authenticate and deliver the Bonds. For all purposes of this Indenture, the
authentication and delivery of the Bonds by the Authenticating Agent pursuant to this Section
shall be deemed to be the authentication and delivery of the Bonds “by the Trustee”.

The Trustee is hereby appointed Authenticating Agent with respect to the Bonds.

Each Authenticating Agent shall at all times be a bank or trust company having an office
or agent in a Place of Payment, and shall at all times be a corporation organized and doing
business under the laws of the United States or of any state with a combined capital and surplus
of at least $50,000,000 and authorized under such laws to exercise corporate trust powers and
subject to supervision or examination by federal or state authority. If such corporation publishes
reports of condition at least annually pursuant to law or the requirements of such authority, then
for the purposes of this Section the combined capital and surplus of such corporation shall be
deemed to be its combined capital and surplus as set forth in its most recent report of condition
so published.

Any corporation into which any Authenticating Agent may be merged or converted or
with which it may be consolidated, or any corporation resulting from any merger, consolidation,
or conversion to which any Authenticating Agent shall be a party, or any corporation succeeding
to the corporate trust business of any Authenticating Agent, shall be the successor of the
Authenticating Agent hereunder, if such successor corporation is otherwise eligible under this
Section, without the execution or filing of any further act on the part of the parties hereto or the
Authenticating Agent or such successor corporation.
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Any Authenticating Agent may at any time resign by giving written notice of resignation
to the Trustee, the Issuer and the Company. The Trustee may at any time terminate the agency
of any Authenticating Agent by giving written notice of termination to such Authenticating
Agent and to the Issuer and the Company. Upon receiving such a notice of resignation or upon
such a termination, or in case at any time any Authenticating Agent shall cease to be eligible
under this Section, the Trustee shall promptly appoint a successor Authenticating Agent and shall
give written notice of such appointment to the Issuer and the Company.

The Trustee shall be entitled to be reimbursed for any reasonable compensation paid by
the Trustee to the Authenticating Agent for its service subject to Sections 803 and 807. The
provisions of Sections 207, 803, 804, and 805 of this Indenture shall be applicable to any
Authenticating Agent.

Section 813. Trustee Liability for Agents. Notwithstanding anything contained herein
to the contrary, the Trustee shall not be liable for any failure of the Paying Agent or the
Authenticating Agent to perform in accordance with the Indenture any duty required or
authorized herein to be performed by such Person or for any other acts or omissions of such
Person.

ARTICLE IX
SUPPLEMENTS AND AMENDMENTS

Section 901. Supplemental Indentures and Amendatory Agreements Without Consent
of Holders of Bonds. Without the consent of the Holders of any Bonds, the Issuer, when

authorized by a Board Resolution, and the Trus